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I’ulp.  chc-m. 
Pulp,  men'll. 


I  nnadian  l  oinpaii.v**  Plants  On  (  oasi  .March  .'ll.  If'lt 

and  Inland,  Hayo  Born  Hando<l  ''n  caliio  and  «i-rf  made  up  a 
Bark  by  Briti>ii  Boyrmnienl.  low.c: 

. . J’aper.  wail .  j 

•  •  f  r  i  f 

.\tie;  an  intoryal  oi  nearly  three  ..  wran’nbi- . 

.years  The  rnblio  will  be  able,  afirr  ..  nrfmiTi!-'’  •**'** 

.Monday  next,  to  ^elld  their  "wiie'  ..  \  n  i>  . 

messages  t  la  .Marconi,  lo  Kiiropc.  .  ’ 

-Soon  after  the  w  ar  siartcd  the  admir-  i/.on  '/  hAm  ’ 

»'ty  either  took  ov<i'  or  o’o&ed  down 
all  the  Marconi  .stations  in  «  anatia, 
and  the  use  of  the  system  wa.s  made 
illegal,  exeept  for  (lovernnieni  pur-  r>  ■  ■  . 

poses.  This  ai  iioii  did  not.  of  eotir.'^e.  .  , 
affect  the  coinjian.v  finaiu  iali.i .  but  "V’  ' 

simply  pnoed  an  incoiivenienco  to 
the  busine.'is  publie.  The  plants, 
both  of  the  coast  and  iniaiul.  have'  Inf  > 
noTc  been  hatiric  i  l.ack  to  tlie  com-  ^  oicat  exton 
pany  b.v  ihe  Got ernmon',  and  they  ff*!'  I'n*  triatcnal 
are  all  in  comi  shape  for  business.  Tuaking  indit.siry 
\  "Marcon  '  banded  ii  at  Montreal  biot.ueed  to.'iliy 
is  sent  by  land  \\'  -i  .  to  the  ('oast  eompanics  nta 
station  and  then  “wa' ed  "  out  to  bo  "ond  pulp  for  i 
picked  up  in  lltmland  t>r  Prance  iiv  ]'ttn.  t»iit  the  t 
one  of  the  powerful  stations  on  those  lomparafivelx 
coasf.s.  Thf  messages  now  go  nglr  The  car  the  sit 
across,  and  are  not  relaid  by  steam-  peer, ally  diff.cui' 
ers,  as  lU  th>'  old  (iay,':.  'i!('Shagcs  witb  which  tb< 


[’PAPER  BUYERS 
’  FROM  BRITAIN 

I  ON  WAY  here; 

I  - -  j 

Canadian  Pulp  and  Paper  Cir¬ 
cles  Expect  Export  Trade  in ; 

I  Paper  IMaterials  Will  be  Stim- , 

1  ulated  by  Elimination  of 
British  Import  Regulations! 

,  i  on  April  .lO. 

||  - - 

I  1 

I  The  announcement  from  Ottawa  j 
,  j  this  week  that  the  Board  of  Trade  of 
i  Great  BrBajn  will  remove  all  res-, 

'  trlctlone  upon  importe  of  pape-r,  in- 

I  ’  eluding  wallpai>eT  and  paper-mak-  > 

.  I  ing  materials,  effective  April  30.  Is  > 

i  expected  in  (Canadian  pulp  and  paper  | 
circles  To  stimulate  C.unariian  exports  ; " 
,  I  of  these  rro<iuct.s  To  Great  Britain. '  i 
jjSfVTral  of  the  nianufaettirers  al- 1  j 

I I  ready  have  their  special  represen  ta- 
:  ’  i.lvrs  on  the  ground  Uwking  or  ex- 

;  port  biisineHs.  while  British  houses 
j  are  al.so  sendin.g  buyers  to  this  coun. 

^  try  to  make  purch-asos. 

!  Gaiiadlan  cxporTg  of  pulp  and  pa-  ’  ^ 
I 'per  to  Great  Ilrirain  previous  to  the 
war  had  never  reached  a  very  high  ; 
figure.  Those  for  the  year  ending' 


Montreal  Protestant  School  42% 

Due  Jan.  1,  1944 

Price  84.15  and  interest. 
Yielding  about  5.70  per  cent. 


Bonds 


Montreal  Tramways  Company 

First  and  Refunding  Mortgage  5%  Bonds 

Dne  July  1,  1941 

Price  to  yield  about  6  per  cent. 


POWER  STOCK 
AT  NEW  HIGH 
PRICE  RECORD 


I  Earnings  For  the  Year  Ending 
I  April  30,  1918,  Are  Such  as: 
I  to  Encourage  Hopes  of  an  In-  j 
creased  Diiidend  in  the  Near ! 
'  Future.  I 


Canadian 

Government 


Municipal 

Bonds 


Harris,  Forbes  &  Company 

Incorporated 


21  St.  John  Street 


I  j  I  Details  on  Request  |  I 

'ii  - 

Dominion-Securities 

CX)RPORATION-LIMITED 


CABLESEIZURE  DOM.  TEXTILE  CO.  'CANABASHOWS 
IS  ONPOPOLAR'  EUTENSION  PWNS  best  markets 


Scnliiiiciil  i<  SiK’h  TIuil  J’osliniistcr 
Biiilcsdii  r.iiibl  >(*>i  r  Tiikc  Bvor 
rablf*.  I.aiiiiing  in  (  anailii. 


I  oiujuin.y  BUI  Xot  lin'd  Big  St. 
I.aiiibcrt  riaiil  This  Year  Owing 
lo  illgli  Building  I  nsls. 


ilTl  T'h  d  H  i  features  of  Ihp  Mont-  1  FYxifatlo  LP-.  ..  I  i 

'  m  p  a  11  \  I  rea,  «tock  market  this  week  was  the  i  |  '  O*'  Request  |  ! 

icontlmied  heavy  buvdn.g  of  Montreal  i  j  ■  ■■  ■ 

•  Montreal  I  I’ewor,  indicating  a  steady  abserp-  ^  i 

tion  of  that  sftx'k.  the  result  of  which  '  DoMINION-SECURITIFS 
was  to  put  the  pric«  to  Its  highest  rYlDDrvD  a -r-t/'yat  w  m 

point  on  record  at  Oli*,  CORPORATION-LIMITED 

- - - - ;  .'’tai  fing  the  bogininn.g  of  the  week  Rn*M'np.  •  MOXTRK.YT. 

- .'  .  -- I so  to  89Tk,  the  sto»’k  under  a  con- 1  ,  i.<»nd»n.  Rnf^. 

__  I  tinned  and  steady  demand  went  up  i'-*«nbii»bfd  un>i. _ 

■  "  A  M  A  O  A  ;•!'«,  the  iranstieticn.s  amounting  - - 

UAN AUA  onU Wo  IX"";',?”  Q.  H  McDOUGALL 

BEST  MARKETS  ^  NEW  PRESIDENT 

"  The  .announcement  made  diiring'lhe  •—  - 

rnnslruelive  I'lans  Being  Carried  week  that  in  the  trry  iK'ar  future  the '  Bead  of  \oyi,  Scotia  Steel  (  ommnv 
But  in  I'inancial  Circles  IMiW'e  ccmp,iny  will  u.gain  iiHluoe  its  etec-  Moded  I’residont  of  the  Catia-  ^ 
Dominion  at  Head  of  Xations.  '  ates  la  taken  to  mean  that  the  dim,  Inst.ifnte. 


f^ondon,  Knip. 
KAfabltubed  IO<>f. 


D.  H.  McDOUGALL 
NEW  PRESIDENT 


itaUed  I 

made  up  aa  fcl- 


Cahles  I.Hiiding  In  (  anaila,  ’  -  Dominion  at  Head  of  Xafions,  *  n'*’ i 

-  --  -Ihe  Dominion  Textile  i  ompanv  -  , d  rccbwa  tnll  s Imrtly  co 

tFi  oii,  o,ir  [!(  sidrnt  (•.>riv>'|K,iutcnV»  '  m  w  tii'serirr  P'-esent  Time  the  Ihi-  from ’the ‘pr.'s"  of ‘l  p.e.'perl 

Ottawa.  .Matx  b  7.--  In  Cov.  ntineiH  i,Uinl.>  the  <  ompany  iiitoml.-:  I0  imiJd  i  '  giving  to  the  e.ii-  unnmn.  in  tact,  it  would  not  be  aur- 

rcles  hci'o  the  aetjon  of  I’oa'' master  at  St.  I.:(.mbcr!.  The.se  will  hr  In  far  ^  w<irld  a  wonderful  exhibit  of  ils  |  'T  such  aelioii  w»'re  taken 

urleacm.  wf  the  Uaid' d  .stat,.-  in  largi-.al  and  most  importiini  tex-  ro.voureefnlnes.a.  j  U'toro  the  summer  i.s  well  started., 

temi.ting  lo  seize  tb,  lines  of  lh«-  a’”!  ’’  ’He  If  <  an  be  said  that  to-dav  the  Do-  Cnrninga  Ahead  of  Year  Ago, 

,  .  ,  desln  Id  Ihe  eom]iany  to  go  “head  i  .  1.  a-  .i 


—  'Ihe  Dominion  Textile  I'otnpanvi 

From  o,ir  licsident  ••orresnondent  i  ^aa  received  from  its  arcJiiteot.s  eom- 

ldt't('  plana  for  the  new  big  sei  lca  of  | 
Ottawa.  -Mancb  In  (!ovi  ntmeni  pUinl.s  ibe  <  iimjiany  iiitoml.s  it,  imiJd  1 


Burleson,  wf  the  Uajd' d  .statf  .-,  in 
attemiding  lo  seize  tbc  lines  of  lh>. 
t'omrncreial  (’able  (tompanv  in  <  an- 


ontpiero  the  entire  idaut  .in'st  1’""“'”’  Hading  the  world  In  eon-,  Apart  from  1 


Sl,k0].3i: 

Published  rrtMuda  of  exiKirfs  (liir- 
ing  th('  war  jca.'s  are  not  a^ailahic 
blit  it  is  known  that  them  was  a 
very  material  ahr, ullage. 

The  Fnited  Kiiuilom  is  deijx’ndcnl 
to  a  treat  extent  on  foreign  armret's 
for  I'aw  ma'crials  nserl  in  in*  laipei'- 
making  indn.airy.  V,'ry  liiflc  puij)  s 
PiO(iuecd  io.'diy.  Two  or  three 
comtianics  monufaetnre  a  ilpfilte 
wood  pulp  for  iJn  i.  own  eoiiannip- 
lion.  t»uT  the  total  tluis  a  .  all.-tble 
is  comparatively  'rifling,  f’rlor  to 
The  var  the  situation  was  no:  ,,c 
poc.ially  diff.cui'.  owing  to  the  east' 
v.ub  wfiicb  the  pei'dcd  matcria's 


in.ul.i ,  j..s  regarded  a.s  the  mo.sT  grotes-  as  puiekly  aa  pos.s'i'ble.  JTir  some  ’'’'"‘■’He  plana  ot  flnain  e  and  conr-  redne.tion  in  rales  has  Invariably  niaml-ite  from  *ihe”l'n’’iP  *" 

ncoa-r.i'*’'"  owuership  that  'He  .x.mpany  has  been  in  new  nmlerlak1n.gs.  !  Hern  uceompanbHi  by  a  dividend  ln-|,„,„  i^.', 

’  ”■  ‘  ’v.as  aiU'iiipted  even  during  tlie  war  makiiu  <  iioiiirle.s  regarding  ttn  coat  j  i„  munv  rospeefa  Canada  Iri'-  been  '  **"'  ''"'  “Higs  ol  Uie  eompany :  ^vith  ti  view  to  tlie  "iinificatioii"  of 

1  doi  gi:,!'* of  buildiag.  as  well  ^  as  regarding  Justify  an  increased  Canadian  mining  affair.s. 


and  conr-  '*  redne.tion  in  rates  has  invariably 
[b'en  uceompaiiitHl  lt\  a  dividend  In- 


[v.as  alU'iiipted  even  during  tip 
Perk'd. 


i.iakiii,  <  iioiiirle.a  regarding  ttn  coat 
of  Imildiicg.  as  well  as  regiarriing 


ent  rale  of  1  p.e.  perl  *  '  unadiaii  Mining  Institute,  in 
.  it  woiihl  not  lie  sur-  -lirat  annual  se.sa^ou,  thia 

h  ae.lioii  wmre  taken  " ‘  ’'H-, '‘Haded  1).  H.  MeDoiigall  to  il.s 

minor  i.s  well  started. ,  *1" *’•  Dowling,  ot 
the  DominioTi  (Jiailogieal  .stni-vey. 
Vliead  of  Y  ear  Ago,  'I'his  selection,  after  a  I'ritmdly  eon- 
bo  fact  that  hr.relotore  "'•''s  .Mr. 

I  rales  has  liivariablv  s  worUiy  o,,po„.',il.is  taken 

ii(si  bv  a  (livideml  tn-i  1’  """"Hue  trom  the  Instifiiie. 

'  ;tlial  .(  vigorous  t>oli('y  tie  pursued 


tiuveiiupfnt  beri'  wgi-  elwava  Muoiaiioip  and  deliveries  lliat 


away  alnvad  of  the  Fnited  .States  in 


loss  to  imder.staiid  tiiai  an. 


lie  oblainesl  on  the  large  amount  of  ''"nstruetlvo  work  sinee  the  armis- 


i.lleuipt  fhould  have  been  made,  tint  mat  hineiy  to  fie  tiisialled  in  the  \a-|1iee  wa.s  slgni'd  and  advices  icceiv-  30.  il  is  known  that  earnings  tor  the  was  iiiteiiik'd 


rfiaJioiis  he-Lwcen  the 


diiruip  the  war  iieriod  utade  il  diffi-  '"•tv  anxious  to  proceed  with  the  In- 


compHiiy  w.dSj,,f]  p,.,-,,  lufiiraip  pi,ji,.ra|  i^ondi- 'curieiii  year  will  be  well  in  advam 


disirnuifioii  to  sliareliolders.  tVliiloj  The  vole  for  .Mr.  MeDongall  not 
Uie  fi.scal  year  ends  only  on  April  onl.v  aftt'sled  his  piiiuilarity.  but  it 
30.  il  is  known  that  earnings  for  the  ''.as  iiiteiidi'd  to  be  a  gracious  re- 


i  year  will  be  well  in  advance  cegnilioii  of  ihe  Mariliiite  I’fovinces. 
previous  (vvelve-moitih  period.  *  His  reeognil ion  was  overdue.  Dkier 
.  this  was  indicated  sometime  ""'"’Her.s  of  Hm  Imliliitc,  and  the 


.  ........  J  •  *1  ,  ,  in  this  4’oiinir\  icrr  mnrK  Tvwxv-r.  of  Tlu‘  nn'Moii.s  I wolvt'-iiiontli  in  riod.  * 

cult  for  sny  oprni  proiest  to  he  mode,  "la!  inslallation  dnnng  the  "omlTig  '  ^  ,In  fact  this  was  iiidie-ited  sometime  " 

In  .iTcb-.-  (kg'e  to  lb.,  (dcvcrmiietu  s  tun  me  r.  but  ihe  priee.s  ot.iaip.Hl  favTuira  hie  than  ''i  any  other  of  the  ’  ^  I,s  for  llie  Imlf,' 

maftor  lia^v  Ucon  di^ciissofl  vr  rv  Ijhvo  >»»^n  so  Hint  fh*'  nuAnasf'- !  of  t\u*  llmpiic  or  in  nnv'*"  j  i  i  i  ■  '  * 

rarrfnll>  f’-'nn  tiino  to  Ltnu'  8tkJ  tho  havo  ('onsirh’n'd  il  tYiiiif'uira!  coimlry.  >oar  woro  Tiiado  jmidic.  siiowms  a 

opin.on'aa.s  aiw.ays  berm  In  id  Thai  wall  a  ■"'If'  longer  until  som.-lhiiig|  Tills  is  satnc.’thinp  (hat  the  Donun  ■ ' an  imrrase  of 

the  I  niK  d  St.ale.s  Goverpieent  c  iii’d  more  like  tun  n'al  (Hio'ailioiis  ran  be  ,  ion  Ims  rea-son  to  be  proud  of  and  in-  ovtu'  the  corresponding  p< - 

never  iindortak*'  'o  seize  the  e.on-iMl  obtained.  idleiifes  that  the  reputation  esialilisli  '*<>d  in  DI17.  vvltilo  the  siirpiiis  lor 

of  (.'omnien  ial  (  ,iWe  lines  iu:osmtie'ni  Hi  the  ine.anlime  all  pos.sihie  liead-,,'d  by  ilm  .'oiinfry  during  the  var  «aine  tioriod  at  $2,2,''iS,KS  t  showed 
as  ahouT  -a'seii  out  of  the  ej'-ht  ea-  "-av  is  Im  itiu-  made  in  ordt'r  to  in- i  period  ia  being  well  maintained  a  pain  of  SM.h.2')h.  .As  the  full  year's 
hies  opt  rated  on  the  AlhnUu  by  the  i  cure  eonstnietioii  work  being  car-  throiiph  tIk  trynng  rverind  of  read  div  idend  of  ^  p.< .  c.alls  for  .'ihoiit  J2,- 


youii.gi'r  eIeiii<Yi  in  partieiilar.  placed 
themselvi's  upon  record  ui  behalf  of 
•Mr.  MeDongall.  wlioiii  they  tielieve 
will  eonirihiite  to  the  strength  of  the 


more  like  tunn'al  (Hio'alioiis  ran  be  1  ion  Ims  rea-son  to  he  proud  of  and  in-  over  Ihe  corresponding  t«'- 1  Institute  ;uid  hroadcii  the  interest  in 

ohiainod.  idleafes  that  the  reputation  esialilisli  ''"d  in  DI17.  wltile  the  siirpiiis  lor  [  const  met  ive  mining  iiidtislrialisin 

I  Tn  the  ine.Tnlime  all  jvos.sihie  liead-,,'d  by  ilip  .'oiinfij'  during  the  var  ^nine  tioriod  at  $2,2,')S,KSt  showed  |  .dr.  McDoiigaH'e  ipi  rial  fitness  was 
wav  is  Im  iiiu-  niatle  in  ordi'r  to  in- i  period  ia  heiiig  well  maintained  a  pain  of  SM.h.2<)0.  .As  the  full  year's  :  coneeded  by  the,  siiuiiorlerR  of  Mr. 


sure  <  onMnietiou  work  being  car-  throiiph  the  trying  rirrind  of 


can  Uuw’  tie  sent  to  liip:  at  sea.  and  co,ii(i  in  ooialnoa  iroin  ot.hf  r  i  ciuii- , 
tlie  company  have  stations  at  Hali-  trie.s.  I-Vu  rtie  f,ne.r  grades  of  lea-j 


ded  materia' ’  I H  on  Canadia'i  tern-  ’■'ied  oat  as  un'kiklv  as  tuis,«il,b'.  .111^  |  justmeni . 
n  ot.hf  r  eouC.'V'  .  .  ,  'a  soon  a:  . .  '  .Maero'-y  ,.rtaii'.e-  Among  ih. 

"i-.H.iu  .tP  (laimed  thai  if  :i,e  (  niied  ments  erui  tie  luade.  'of  the  consi 


(In  idend  of  4  p.(  .  c.alls  for  about  J2,- 


■liOO.ufi",  it  will  lie  Ke(*u  that  the  earn- : 'H'a*  Heieiilisl,  id('Ulille(l 


■xiM  l  ienee,  a  iirac- 


fax.  Vancouver,  and  .St.  .Iobii‘.s.  New-  per  rags  w(  re  iist-fl. 
foundlaiid.  for  That  p'lrpose.  D  may  and  the  I'nited  States 


as  in  (auada 

:  odivf  matr- 


be  mentioned  for  tiie  information  of  rtal.s  t/ia!  were  employed  were,  n 
intending  .Mareon!  users  that  censer-  order  of  (juanMiy  con-sumi'd,  wo/mI 
ship  regulations  are  still  In  exisi-lpulP-  esimrio  prass,  and  war  e,  in- 

ejudiug  lec-.s  aud  old  pajier.  old  rope. 

- - - -  .lute  bag.s.  ('U. 

iTjxtiv  Tnitvgnv  4Pi>ni\Tt'H.  IniTiPMUalitly  td'tm  the  res;  rietion.s 


.TOILVSOV  ArPOlMI  D. 

Irwin  .Tohnson,  formerly  financial 
editor  of  tlie  .Montreal  Herald,  and 
who  ■wa.s  ais-o  finane'al  (  ditor  of  .the 
Montreal  Daily  .Mail,  previoti.s  to  bis 
slepartiire  for  Sf  r>  ii  e  tn  France,  ha.s 
been  appointed  financial  (ditor  of 
the  Alontreal  (ia.’.etie. 

Mr.  .Tohn'-oii  .slpee  his  return  from 
tlie  front,  where  he  speut  over  1  w p 
years,  has  beep  sTal.ioncd  at  Ottawa, 
carrying  out  special  work  for  the 
Govemradit.  He  lia.s  luapy  frienti.-; 
on  the  local  sti  eei.  v' ho  will  be  glad 
I'D  ser  him  back  in  the  finai'c.iai  field. 

BK11  LBir.s  Si  f  t  Ttmr.s  mrox. 

During  tie  past  w-erk  trading  ia 
National  Brcvvorie.s  fveciirities-  par- 
fi(7Ularly  Tlie  preferred,  but  also  the 
common — has  been  larger  than  for 


.States  (Fivenimenl .  or  \ir.  Itiiiiesoii.  D  ts  und'irslood  lliul  tin 
the  I'o ifmaster-xb'iicr.a;.  wari'od  lo  11"'  eoinpatiy  call  lor  the  e 
ohTcia  the  use  of  oeritiiu  stweiai  ei'-  vv  bait  wi'l  lie  regarded  as 
Ides  dui  iiig  the  peace  l■(lnferelll  e  I'isin!  and  in  them  tlie  jmu 
ihey  .‘■hoiiid  have  re<pies;ct]  the  Can-  tieen  math  for  l.he  ('stn.lil;' 
adiau  atid  llrilisii  Gov <  rniiieius  to  a  model  lowui.  along  Ui<' 
arraiig'  witli  the  couipiiny  lo  set,  have  iiroved  .suece.ssful 
aside  eonie  of  iht  eahbM  jur  the  spe-  ix.iiats  in  the  Fnited  .State.s 


a  soon  a;  .  a.  ■.Uiierory  i.ri;(ii'.e-  Among  ii„  ouLsiaiid.ng  leatures  mg.s  foi  tile  six  immflm  and  those  Hasu  Iron  and  (kial  Indimlrles  of 
umnts  efui  he  made.  'of  the  eonstruetlve  pmii.s  thal  are  of  Nov onil.ev  would  more  lltaii  cover''-'''";,"''’--'*”' 

It  1.S  undcrsl.^d  tiut  the  plans  of ,  ii-itig  followed  out  niigh-  he  men-  Umt  distribution  leav  ing  f  he  htilanee  ' 'H*'  Inslitiite  eti- 

tbe  eompatiy  call  lor  the  ercc.Don  ot  ,«„rprisinplv  m  tive  and  of  urf  profits  for  ltie  reniainm'-  five  'ea  ''  ,  ’•'’•'''PHve  can- 

vvhat  will  lie  regarded  as  a  mvid.d  ..(roiig  .market  for  all  is.sm.s  of  Cioi.  .  t<  ni.(mm„  live  ,,,,,, 

pkim  and  In  Thom  tho  jrrnvItJioTi  I'S.  idinn  X'iclorY-  Hnnilu  -i  ‘ . .  ,  ,  ^ |  ><»n  ni;i>  Ifco  Itrftiiqhl  uhoul.  Tn 

tieen  math  for  l.he  ('stn.lilishm'eji!  ''flvv,,'vi  nviTiev  mai  Wei  ’  i.'.i  PI'tI’H  and  loss  aceoiiiils.  t  bus  iuiprov-  real  it  v.  M 1.  iMeDmigal  I  was  reliietant 

a  model  towui.  a.loiig  Ui<'  lines  < ha’  '  ,|,a,  j,.,;*  Ihe  finnneiat  po.sition  of  the  emu-  to  allow  the  use  of  his  name,  since 


'Sln.liltshlil'eti!  of  I 

Uk'  lines  Hiai  , 


were  placer]  on  Iho  irrtporiation  of , U'c  of  the  I  .  S  ( rovemiii' ill 


ptipt'T-makltig  materiahs  in  TI'Fi  a 
more  ec.ouomk'al  use  of  existing  ma- 
i'-rials  in  the  Ttriiisti  l.'-'es  lieigan  and 
ha.-  coutinued  on  ;ni  ex'rn.sive  .=}e.ale 
10  the  presi'pi  day. 

( ( onliiiiK'd  on  I’lige  IP,  t  o!,  t.t 


INTERNATIDNAL 

PAPER  PLANS 


BotTi  Canada  an  l  i.'upl.and  ha'.e 
b(en  always  piiai'y  intrre-ted  m 
the  cable  .situation  and  it  was  g<  11 
erally  f'-lt  from  ilie  outs<t  tli.at 
would  lie  ni|H'.-'-diii  lor  eilbi  r  Iho 
Canadian  (foveramen*  or  the  British 
(iovernment  to  a.l'ow  thf  Fnited 
St.at's  (io'eriimru'  in  .(fp  tp  toiy. 
wler*  outfidetl"  l,.iiil  ol  tlieii  owij 
country. 

■At  the  time  the  si.iurc  of  the  c.(- 
bles  was  aT1em;itt-d  tiy  tlii-  Jhistiuas- 
ter-Geiieral  of  the  Unit'd  Ht.iti'.s  it 
was  elaimed  that  d  was  a  war  ineas- 


TROUBLE  BREWING 
IN  PAPER  MILLS 


hrriad  iiiiirket  tor  b-adirig  ('anadiati 
stocks  hy  inve.stors. 

Stull  a  condition  has  hecn  .all  the 
moi  c  silt  prising  Isirause  to  a  very 
'  larae  exTenI  all  the  liiisinvits  that  is 
heiiig  done  is  for  Canaditin  Hceoiint, 
11s  there  is  voi y  lilth'  deniami  from 
eiiiter  l.ondon,  or  any  oilier  outside 
ecu' re,  owin.g  to  tlie  a’Icntion  pm- 


liig  Hie  financial  po.sition  of  therom-  to  allow  the  use  of  liis  naiiie.  since 
paiiv  in  a  vary  silhstanlhil  matinei.  I  his  respoii.sihiilies  a  '  I’tesidenl  of 
I  Takiim  iTilo  i'OiisUloviinnn  fho.sr  Scotia  St(M  I  X-  ('oat  roi- 

oarninps  if  vooH  not  h*'  potalioii  art*  siilfirio iit  1>  oiiproo^. 


If  the  <  ompany  decided  lo  pay  To  Hie 
shareholders  an  inerea.si-d  dlv-idend 


In  this  eonneetion  Hie  history  of  Itie  dulale.  il 


lifts  Deeided  \  lews. 

When  he  a  isenfi'd  to  hecome  «i  <  .in- 


markei  ai  lion  of  itie  .stock,  as  we.ll  a.s 


with  Hie  iirwlerslaiiii- 


Hiere  would  he  110  eoiili 


Hie  dividends  paid  from  Hie  fine  of  j,.,,;  ,i..,.id(-d  views  a.  to  how  ('ana- 
t  he  amalgatna  I  ion  in  l!i"2  to  Hie  coin  di;tn  Natural  Kesourees  ■  fioiild  he 


'  St. ales  (io'erntneoi  in  .(ip  tp  any-  l.nipIcTee.v  Votlfv  'Iftniifftetnrers  i,,rVTi(  n'ps'^  '  f’ower  .and  Cedars  Hap'ds.  Is  eTrieofl  (Yfendly  nation,;  and  i'  was  Iho 

whi  r.  oursMe  tl"  l,.liil  oftheiiowu  ,  ^  |  |lo„„d  '  n  has  heeii  a  maMor  of  some  sur  Higl.v  Inter,  sliiig  as  evidenced  liy  k now  bdge  of  this  which  commended 

country.  n  „  i  i  01  ,  ■  o  •  ,  1,  l(dl(iwiug  taldo,  l,,tn  Uio  AT  ning  .‘-eiciitisls  who 

'  A.  .he  time  .he  S,  .ri..  c  of  the  i  a-  "  *"■  '''''t-.e  even  to  le.ar  Ing  hankers  11, a  ■  ^  ,U,.,  !  hope  To  hn  vc  the  Mining  Bis, il.ite  .'X 

IMes  was  .aTtem.itrd  hv  the  Fostmas-  -  :.s..eh  a  tir.iad  tnark.d  has  .lev.dope,  erei.se  a  gr.aler  .miucuc  in  shaping 

Iter-General  of  Hie  Uriiud  Htate.s  it’  The  labour  unions  employasl  jn  the  for  (  atiadiaii  lionds  .ind  slocks,  and  ...  in.','-  Sv;  2:*“  '  national  pollelis. 

was  claimed  that  ’t  was  a  war  ineas-  mills  tiavc  served  police  on  the  man-j''  "’It  that  the,  gotid  aecoiint  Iho  lonn,  --  M'  k  .  e,;'.,  <  Whatever  will  put  into  evecutieui 

lire  only  ,  hut  tbi.s  (levelotuncnt  was  iifaetiirers  llial  lliey  regard,  for  I Ki'lhP  "'  'f-self  Is  hound  ^  jli,.  nnggestion  of  Sir  .lohn  W  illison, 

never  made  e'eru  I’o  eiiiier  ('.anada  wa:;e-ad.instineiit  piin>oses,  the  vvar  ;H>  do  (  iiri.ada  a  great  deal  of  good  1n’j;„i;J  ‘l\  .,'.,1*  y,';  ec  '  tli.at  all  Hie  departments  at  Ottawa 

or  Great  Britain,  ie'cau.-e  lie  actual  <a.s  having  ended  .Nova  niber  11  when  ;  IHe  onisido  mon' y  centres  of  the  (p„Y  .,4^^  y,;  x*!'  e  having  lo  do  v  illi  mining  industrial- 

seizure  was  not  atlcmpieai  iirdil  after  the  annistiee  vetts  slgiK'd  They  are  "P'Hi.  t 'IIJ',*'  •*'  J  im  liri  Jaei'  (  '  'v""  '"Hieral  resources  of 

the  armisliee  liad  lieeii  sugntd.  reliis.ir.g  to  tu-  l»ouiid  any  longer  by!  ---  . .  Is'/il  ".’I  iliix,!  i2(i';»  '''  *  ■''4  ,  ('anada,  tie  eoiisoiidatod  that  mitiing 

('aiiad.a  ha.s  alwiiys  luen  very  agri'oiiieTii.s  made  tJiroiigh  Hie  Am-  ,  ,  .  ,  liiii  !]!  la-tVy  i4i  laa'i  s  industrialism  tie  lironghl  into  niiieh 

elo.sclv  Intere.sted  in  the  cable  bu.si-  eriean  War  Board  and  are  I O  IIM/I’ I .  S.  KAII.B  .AYS.  laia  ...  Z'lah;  t^7  more  intimate  ndations  with  all 

ness  and  lias  owned  a  very  <  or, sid.  r-  putting  forili  (dainis  I0  hlgber  wages  .1,  I*.  .Morgan  i.s  asked  hy  represeii- '  j 2!;  •*’  ,n"'*  other  torins  of  industTiaiism  -  will 

aide  amoutii  of  tbe  stock  of  lhi  .Mac  -  and  more  lavouralde  coiuiitioiia  of  t;,tive  tiankers  of  Hie  Fnited  .States  itii;,  . 'Ml  ui  conform  to  the  spirit  perv.adilig  the 

kay  Uon  paiiies.  which  is  the  holding  employnH  Ill  y  ncrall.v.  A  new  scale  10  head  a  hankers'  pool  for  1  lie  pur- ,  1  in •.  -H  lo.',  10  sessions  of  the  Mining  Institute 

ooiiipany  of  Hie  ( 'oimiiei-eial  ('.alde  lo  !ak(  (tfeet  ea.rly  in  .May  is  In  po.se  oi -raisin?  $.'00, 000, 000  u>  loan  to  ••  ’'^1*  i'H  ■.  I’resident -elect  .M(  Hougall.  with  hi.' 

and  tkvsial  Telegraph  ('ompaiik's.  evmr.-e  of  piaparaiion.  'ihe  lailroad  adiiilnisfialion.  iiglv  -rf.'*  (ixil  1  ,  varied  experieneo  in  mining,  rail- 

_ _  _  !  j  _ _ _ _  'iflia  'i]i?'  ’  .  4  roading.  and  .steel-making,  wa.s  ac- 

n  vMVMR  M  ifiAiv  I  V  a  Kiv  aaMaias.  i .  ^  — '  ceptod  as  tlu'  einhodiitient  of  a  per- 

SCDTIA  EARNS  17  DIRECTDRS  VISIT  ,  OOND  i* — "f  amulgamaHon  son.al  "unifieation"  of  essential  (luali- 

P.C.  ON  COMMON  SHIPYARDS  PLANT  ISSUES  IN  SIGHT  sagi  en.w  power  ikknds 

_  -  i  — — -  j  -  ■  ■  'th('  most  noteworthy  f('ature  wastin' 

uni  (1„  tnnnni  .1.  M .  >  orcross.  I'pesidcn  t,  ft  lid  31.  ,1. '  Sf'erul  tanndinn  In.liistries  Bill  Arrangonient.s  are  now  In  ing  <Y.ni- i  nnanlmlly  with  whieh  prominent 

lnrp4^tor«‘  '»ill  I  a>»s  (Mi  \nniial  rMb,.  Aiiisinta^iy  itt  rnnJ  >inrLof  p]otr<1  bv  Mh*  .Montri’al  firm  ot  Ver-  KppakprK  from  llip  I  nifixt  Stafr>s,  no 

;  statement  on  net, in,  of  Idl.  Bane.v.  Dir.wtor.  ot  Balitax  Ship.  |  lake  A.hai  axre  it  Good  Ha.ket  vi^ricaire  and  I'milais,  for '  b^ss  than  from  .  anada,  advocated 

I  iintley  I  roni  idigland.  yards  to.  on  Inspi'Ction  Irip.  "  ■  ting  i<n  u*  r  naiic«  s.  the  purchase  of  a  bond  issue  of  the  en-oper.atioii  and  "iniifiration."  Pre- 

_ -  -  I  .  '  .  Saguenay  Power  co  ,  of  an  aiiiouiit  of  sidein  H.  V.  Wiiiehell,  of  the  Arni'i'i- 

T  .nKr,..  r^t  ,i,n  Tin-, fri  Halifax _ J  W  Norero«s  I'rest-  Several  important  industrial  bond  approxlmat.  Iv  S.-u.ahO.oho,  Prirsent  can  Insfitnti'  of  Mining  and  Metal- 

Tne  .special  rm-eim.,  of  the  Board  ■  •  •  •  -  ■  I  iasnes  are  now  pending  m  the  local  Indi.gtte  that  the  hond.s  will  liiigy:  Sir  .lobn  Willison,  Dr.  James 

of  Direclor.s  of  the  .Nova  Seotia  Steel  mni,  ana  .m.  j  naiioy,  itircctor  of;, market.  There  Is  an  nnuRually  good  ,„ature  Berlally  mini  1!>22  U)  19.3J  F  Kemp,  of  rolniiihia  University; 
(t  Coal  Company  to  pass  on  the  ,an-|the  Hal'fax  Shipyards  Company,  [demand  for  the  better  class  of  indns-  ,jated  March  Isf,  lltPt.  |Mr.  Parmalee,  who  spoke  in  behalf 

niial  siafemeiit  will  he  held  sliortly  j.,irjiifed,  are  ppt'nding  some  time  here  ^ ’tial  Ivonds  and  several  Canadian  In-  jj,  irxval  Imnd  cipoles  It.  Is  thought  of  "Indinstrial  ('o-opfuatlon.”  an'd  rc- 
after  the  return  of  Col.  ‘Hantley.  ,  ,,  ,  r, ingress  on  all  1  he ! '**■"  Hiking  advarrtage  of  it  ^jjaf  the  underwriting  firm  -will  form  t.ailed  the  efforts  of  the  (Tiemical  and 

chairman  of  the  Board  of  ITireetor.s,  I  i  i  ^  strengthen  their  finances  and  syiidic.ate  along  somewhat  Metallurgical  societies  in  the  United 


nil'  il'iVf  in  Hve  (  fhrii-  .n.  n  1^  nl  Hilling  of  the  illH'rests  .vf  MoTitlYal  dealt  with  Wl'liolll  ptnjudie 
nl.  have  o  giv  t<,  thrii  <>" n  lo<  at  , -..dju-s  Kapids.  !s  ('xc-eed  rncdly  natujii,,  an-l  i-  was 

ttIK  r,,a  ing.  ,  iuglv  inlc'resliltg,  as  evi(p'nred  hv  l,  ,1,1.,  Ir-f(r*.'  nf  llli.;  vcldeii  enmni. 


iiigly  Inter,  sling,  as  ev 'up'nred 
1  he  loHowiiig  tatilo: 


erection  of  loO-Ton  btilphile  Mill  to  '"‘c  hut  tbi.s  (h-va  loTmient  was  ufaetitrers  ilta.1 


Mart  at  Diiee  — .Negoliiitiiig  Dower 
(  ontracl. 


never  made  e'eru  10  eiiner  ('.anada  wa:;e-ail.iURtin('iit  piinmse.s,  the  war;'"""' 
or  Great  Britain,  b.'eau.-'e  he  actual  a.s  having  ended  .Nova  niber  11  wlieii  ;  the  ou 
seizure  was  lutt  alttaiipied  until  after  th('  ariiiistice  verts  slgiK’d  They  are  ""'I"- 
the  a'-misiiee  liad  lieeii  signid.  reliising  to  he  lw>uiid  any  longer  by  j 

('anad-a  ha.s  always  In  en  very  agriamimii.s  made  Hinmeli  the  Am- 1 


common-ha 3  been  larger  than  fot  ■  'rne  international  P.ap.'r  .  om-  ('anad-a  has  alwrtys  ve 

many  months  previously.  Tn  vi('w  pany's  plans  for  entering  the  Cona-  elo.sdv  lnieie.,-ted  in  the  ( a.b.e  hu 

of  the  campaign  wliieh  y  now  going  dian  prodiKing  fie.ld.  referred  to  last  "*/  f  very  (air, sui.  r- 

.-.rwiT-eetirm  vith  the  eomiTV'-  iHle  amount  of  tilt!  Stock  of  the  Mat - 

on  In  connection  v  itti  the  ^o^n,,  B  kav  cnn  t.  .ui.-  which  i-  the  holdui- 

referndtim  in  tbi.s  province  on  the  .  ,  ,  .  '  on.i..iu.(  w,ii(./i  1.  ,11.  muu.im 

subject  of  tlie  caie  of  the  produ&Lc  of  i’'  midPf.si.oc,<t  ’bat  tl.e  company  will  company  of  the  (  otmiie,-.  lal  .  al 
the  Brewery,  this  activity  bs  consid-  bepin  immeciia'ely  Hm  erection  of  a  ®hd  Pevsial  Telegraph  ('ompaiih's. 
ered  on  the  Street  as  significant  of  100-ton  sulphite  mill  al  Thr.-e  Bivens  - - -  - 


elo.sclv  Intere.sted  in  the  cable  bu.si-  eriean  Mar  l.tft,bour  Board  and  are 


10  IIT’I-P  r.  S.  KAII.B  AYS. 


putting  foialt  claims  to  higher  wages 


the  T^ultE  of  the  referfndmn.  as  a  .starter  and  tJiat  negotiations 

- - -  are  under  way  for  a  (ontract  with 

-  .  E  T  n  I  ’He  Shavvinigan  Light  &  ITtwer  Uorn- 

iBStUrBS  In  IO-u3V  S  P^'P’  ’>t<'  np(e.ss.ary  imwa  r.  Ttm 

_,  ■*  ■  I  T1  liileiTtation.ars  ow  n  povver  di  velop- 

rinancial  linies  i.s  ..ndersiood.  ^.iu  bo  d-: 

ff-rred  ttending  a  more  favourable 
rAGl  OM,  market  for  obtaining  labour  and  m;i- I 

Paper  Buyers  from  Britain  on  May  lerial.s.  The  new  suipbit)-  mill  Is  to' 

Here.  .’o-st  in  the  neighhourhood  of  $2,'i'mi,- 

t'anada  Shows  Best  Markets  of  the  buit  and  will  take  a  year  or  so  to  .  on 
World.  pH'ie. 

Canada  Makes  Cable  Seizure  Impos-  - 

slHle.  ,  TOROMO  DUBEXTT  BUS.  Coal  Comp; 

Homlnion  Texfiln  l.xteusion  Plans.  ,  ,  nual  statemei 

IL  n.  MeBoiignl!  Fleeted  President  Toronto  Pending  the  passage  of 

of  Milling  Tnstitnle.  ’he  rstimafes  hy  the  City  Council,  of  t 

P4(.F  TTVO  Toron’o  wall  rnake  application  to  the  I'ngiand 

„  -.oeeciAOiVi.  I, _ Ontano  Legislature  for  power  to  Is-  „  . 

^nk  Return  Shows  f30.0ft0.0rtu  Drop.  debentures  .amounting  to  $L50.) 

How  Lab^r  .larkot  Looks,  v.itboiit  having  first  th 

Effect  of  Tn.x  on  Kestaurants.  consent  of  the  ratepayers.  In  spi’ 

PAGFl  TIIRFF.  o-f  the  fact  that  this  by-law  was  nr 

Profits  of  Penman's  Ltd,,  for  IfllS  advertisod  six  vve«»ks  jvrior  to  lh 

YVore  I'p  to  New  High  RecNird,  sess'on  of  the  House,  it  is  believe 

P.Yt.K  FOUR.  that  the  bill  can  he  pur  tiirgngb,  n 

Esnada’s  Mineral  Output  Made  New  There  is  the  precedent  of  the  ITiv-at 
High  Record  in  19IS  Bills  Committee  giving  the  city  pErw 

P  VGli  FFYl'.  7''‘4-’rs  aco.  to  is.sue  debentiiro 

Riordon  Pnlp  tt  Pi-V'r  Kh'-us  IS.l  amfrinring  to  SkOO.coO. 

P.C  on  Common  Mock  In  191 S.  The  iBeuing  of  these  debentures  5 

P4(  F  SIX'  "orkr  Dopartnient  capita 

..ji,.  1  .'((..-.  ‘'i.  c  harges.  Even  though  the  bill  i 

Fditorlal.  .  pgg^gd  by  the  l>egiBlat'are,  the  wor! 

Topics  of  lh  ‘  .  may  not  be  proceeded  vsith  Ibis  year 

P.4GF  SFt  F-'.  (h^  idea  in  asking  ’’or  the  letr'si.atioi 


. . •  . . niKiert.akina.s. 

Ihc.y  No  !,..nff.  r  I  eel  Bound  D  has  been  a  matter  of  ;;(, me  .sur  j 

tty  Mar  f.al.oiir  Boiiril.  lifise  even  to  leading  baiiker.s  that. 

siicti  a  hn.jid  iiiark(‘1  has  develoiud 
Tlie  labour  unions  (miployasl  jn  tb(''H>r  <  anadiati  Itoiids  and  stocks,  and 
mills  itavc  s('rvcd  notice  on  the  maii-|H  H’b  that  the  good  aecotini  Hio  isna, 
ufaetitrers  tlta.1  t  hey  regard,  for  I  on"’ 'T  ’  '  Kicinp  "f  '’.self  I.s  hound  jUJit 
wa:;e-ad.iuRtm('iit  piin'ose.s,  the  war;’"  'H'l  f  anada  a  great  detil  of  good  in: 

.Tit  having  ended  ,\ova  nil.er  11  w  lieiij’He  oulsido  mon' y  centres  of  tli.’jp,," 
the  ariiiistice  vetts  slgiK’d  They  are  ""tHi.  I 'JIJ',*' 

reliisii’.g  to  he  Iwxuiid  any  longer  hy  !  ---  . .  la'/o 

agriamieni.s  made  Uiroiieh  Hi<‘  .\m-  ,  ,  .  litll 

eriean  M  ar  l,rft,hour  Board  and  are  70  IIFLP  1.  S.  KAIFM  .YYS.  lOiz 
putting  foiah  claimv  I0  higher  wages  j  j.  yjorgan  i.s  asked  hy  represirli-' j2!; 

and  more  lavouralde  eoiuiitioiia  of  1, ankers  of  Hie  Fnited  .States  mi;, 

einploynKiit  g  I'.crull.v,  y\  new  scale  heaxl  a  haiiKers’  pool  for  the  pur-|l!ii'. 
lo  tak.  (tfeet  ca.rl.v  in  .May  is  In  pf,.,;,.  ol  raisin?  $3"", to  loan  to 
coiusc  of  piaparaiion.  '  Ihe  railro.id  adiiilnisfialion.  jlslx 


SCOTIA  EARNS  17  DIRECTORS  VISIT  [IMPORTANT  BOND  s<»n.al  tinineati  n  ,,fess.ntial(iuan 

P.C.  ON  COMMON  SHIPYARDS  PLANT  ISSUES  IN  SIGHT  sagi  en.w  power  ro.nds 

_  -  i  — — -  j  -  ■  ■  ,  Hi('  most  noteworthy  f(»ature  wastin' 

I.ireeiee.  u  ni  i-«vv  (1„  tnnnni  J.  M .  .\ (trcross.  FVesidcn t,  H ltd  31.  ,1. '  S''V<*rftl  t  anndinn  Industries  Mill  Arrangonient.s  are  now  In  ing  com- i  uitanlmlly  will,  which  prominent 

lnrp4^tor«‘  '»ill  I  a>»s  (Mi  \nniial  rMb,.  Aiiisinta^iy  itt  rnnJ  >inrLof  p]otr<1  bv  ♦!)(*  .MontrY*al  firm  ot  Ver-  KppaKf*rK  from  llip  I  nifiMl  Stafr>s,  no 

;  Matement  on  Return  of  tdl.  Bane.v.  D, rector,  ot  Balitax  Ship.  [  lake  Advantage  .tt.ood  Mai  kef  vij^imaire  and  B.nilais,  for '  Bss  that,  from  Canada,  advocated 

I  iintley  I  roni  I  nglaiid,  yards  (  on  Inspection  'Irip.  ■  trcngttien  thi*ir  rlnanees.  purchase  of  a  bond  issue  of  Hie  cn-operatioii  .and  "iniifiration."  Pre- 

_ -  -  I  .  '  .  Saguenay  Power  Co  ,  of  an  timoiiiit  of  sideiit  H.  V.  Wiiiehell,  of  the  Arnvu'i- 

T  .nKr...  r^t  ii.n  Hn-. fri  Halifax _ J  W  NorTTO«s  Prest-  Several  irnportant  industrial  bond  approximately  $.3,.a0U,0(i0,  PrtTseril  enn  Insfiftifi'  of  Mining  and  Metal- 

Tne  .special  meeim.,  of  the  Board  ■  •  •  •  -  ■  I  i8.mic.s  are  now  pending  m  the  local  Indiigtte  that  the  hond.s  will  Itiigy:  Sir  John  Willison,  Dr.  Jame.s 

of  Director.s  of  the  .Nova  Scotia  Steel  utnt.  and  .M.  j  Hanoy,  director  of:, market.  There  Is  an  nnuRually  good  ,„ature  Berlally  from  1922  U)  1931  F  Kemp,  of  Coltimhia  University: 


W.  NorrToss, 


iBsuc-s  are  now  pending  m  the  local 


chairman  of  the  Board  of  Direetor.s, 


i  inspecting  tlie  progress  on  all 


undertakings  of  the  f'ompany. 


to  Btrengthen  their  finances  and  j,  syiidic.ate  along  .somewhat  Metallurgical  soeieties  in  the  i  ntten 

carry  out  urgent  extension.s.  There  .same  lines  as  was  done  in  eon-  States,  in  that  direetion:  f’liairrnan 
is  keen  co^nwdition  among  local  r.u.a(/.Ti  uHth  Hm  recent  issue  of  McUalluni.  of  the  Ottawa  ("hemical 


Ontano  l.egislat'ire  lor  power  to  is-  fiscal  ycaj  1918,  it  is  ex-  some  weeks  past,  a  large  staff  of  i.s  keen  co4np<'lition  among  local  section  with  the  recent  issue  of  McUalluni.  of  the  Ottawa  ("hemical 

SUP  debenture?  amount  ng  to  $L500.-  Scotia  will  show  ahout  workman  have  been  at  work  day  and  Houses  for  many  of  the  issues.  N'ol-  Morftreal  Tramway.s  &  I’ower  bonds.  Research  Comnil.-^sinn— all  emphasiz- 


OOO  w-ltboiit  having  f:r.=t  petuired  the  $l5.(iOO,OUO  of 


consent  of  the  ratepayers.  In  spi’e 
of  the  fact  that  this  by-law  wa?  not 


the  common  stock.  night  on  the  reconstruction  of  during  the  pa.3t  year,  Includ-  carrying  out  a  very  big  development 

This  is  after  allovying  for  prefer’-ed  "Lake  .Manitoba,'  lormerly  of,  jpg.  jjjp  Victory  Ixian  Issues,  It  is  on  the  .Saguenay  River  to  meet  the 


wlth8t.anding  the  number  of  bonds  The  Hagiienay  Pow'cr  Uo.  has  Iteen  ed  the  necessity  for  unity  of  action. 


adverti.sod  six  vve«d;s  .£”‘'’’^’7  'He  dlvjdtiids  and  after  subtracting  SL-'tbe  C.P.K.  Line,  whicli  was  purehas-  stale*]  that  there  is  a  grf*at  scarcity  retiuirememi.s  of  .a  niimbor  of  largit 

hi’l  can  W;i,V%rrn'^^^^^  ""  ied  bv  the  Kblpvards  Uopmany,  after  of  Honds  in  the  bands  of  the  dealere.  industrle.s  operating  in  tl,.at  district 

UiAi  tue  Diil  -rain  o  ba1an<’Y' aftrr  j»roff*rrfxJ  dividends!  u  j  i.  a  On  iho  other  hand,  th<;ro  ia  a  vory  .  _  .  _ 

ihoro  the  procedont  of  the  Prirafo  dn  -t  t;hi*rp  uniiir  r>teanier  had  hern  darnai^od  by  fire' _ _ ?t> 


!  the  balan-re  after  j»roferred  dividends!  *  u  j  i.  a  ^  On  iho  other  hand,  there  ia  a  very 

,  was  equal  to  iH.40  a  share,  wniile  H’"’  ’-c^n  damaged  Hy  fire  j  awaiting  in- 

Ithe  rehabilitation  pi  ogramme  is  ex- ,  in  the  harbour  at -viontreal.  Already  j  yp,5jaient. 

,  pf'Cted  to  eon.suiiie  a  substantial  vorv  considerable  progross  haa  bceni  — — - 

•amount  before  it  is  completed,  it  iB  '  reconstruetion  of  this!  'fOT  ArCfilTING  FHALLEXGE. 


BillR  (  ornnilttee  2rl5lnir  the  city  pow-  rehabiliTatinn  prograinTne  in  ex-  j  the  harbour  at  JSIontreal.  Already 
er  two  7  ear?  aco.  to  is.sue  debenturoR  eon.suiiie  a  substaniiai  very  considerable  progross  haa  been 

’""rlie^VMUin'!?  V  thwe  debcuturr  s  5?  '  ""  ’H"  reconstruetion  of  this 

‘n  cover  Works  Deinartmcnt  cauital  "elievfd  tn  .som  qu.  is  at  ''C  .  j  ,,  j,,  expected  that 

passed  by  the  l^egislat'ore.  the  work  fact  that  the  disburseme . day?.  It  is  BtateM  here  that 

may  not  be  proccfMed  with  Ibl?  vf  ar;  requires  8187, 5'i0.  whereas  th 
the  idea  in  asking  ’’or  the  ’eg'fiiation  p^^iV  began  the  present  r 


this'  YDT  ArCfilTING  FHALLE>'GF?.  In  jjne  with  Its  active  policy  of  ex- 1 
that'  7’  Je  und<;r?l/XKl  that  Sir  Ad.'im  panding  its  foreign  connfavtions,  the  i 
bout  I  77cck  is  not  prepared  to  ae-cept  Sir  Dominion  Bank  is  opening  a  branch 
that  I  77*^Hert  Holt's  challenge  tx>  give  jn  New  A'ork  Oily  on  or  about  the  , 


,  T  the  idea  in  asking  ’’or  the  lesrifilation  m-.v  be~an  the  pres 

Standard  Banks  Assets  Kise  7  on  ,  jg  be  in  readiness  wiih  woi-k  if  th®  ;  with  flO.OOO.nOO  of 

MilHoiis.  .  'unemployment  situation  becomes  ' 

J.  Y1.  Xorcress  is  an  OpDmisI  on  I  |  _ _  ■ . 

Steamships.  ,  - - I 

Is  Toronto  Rt.  Dirideiid  in  Banger?  >  ■'  — 

PAGF  EIGHT.  TRAM-FOBTR  BOSBS.  j 

Bnllding  Trade  YVaitine  for  Material  Following  on  fne  FuiyessfuJ  p’ao- 

Price  to  Retnm  to  X'omial.  ing  of  the  issue  of  $7,300,000,  .5-year  mir 

P\GF  10.  0  P-c.  .secured  goid  bonds  of  the  iVl  U 

Small  Drop  in  i'roiits  of  B,  U.  Back-  -Montrea,!  Tramway  Power  Com 

i  pany  by  a  loe.ai  e>'ndicate  it  is  an- 

P1GF  !•’  '  .  no'jnced  that  the  definite  bonds  will  [  IM  P  C 

IE  •  Wo....  iiiirL7«ii..e  ni  I  ri.  He  ready  for  delivery  on  nr  about  i  JN  X2/  e. 

Momen  s  71a4A'  Bill  is  (  ause  oi  t  n-,  [ 

DoSn  Caiiners'  Profits  Lower.  '’He  opinion  is  held  that  this  issue  | 
are  "  AC"  York  Finn  Tor  Canada.  Ha?  been  one  of  the  most  eucces.sful  ,  222  ST.  JAI 

inn  Life  Shons  Record  Year.  j  P''<’'’’Hcc  of  gue- j  |l -  ^ 

^  t)€*C  fie4<j. 


in  a  dayfi. 


CANADIAN  GOVERNMENT 
Municipal  Public  Utility  Bonds 
To  Yield  5i%  to  7% 

NESBITT,  THOMSON  CS,  COMPANY 


NESBITT,  THOMSON  C® 

1. 1  M  T  T  t;  D 

Investment  Bankers 

222  ST.  JAMES  STREET 


MONTREAL 


DOMINION  BANK  BRANCH-  |  7^  Profit 

In  line  with  Its  active  policy  of  ex- 1  We  have  bought  an  issua 

panding  its  foreign  connections,  the  i  of  Mortgage  Debenture 

Dominion  Bank  Is  opening  a  branch  Stock,  fully  secured  by 

in  New  A'ork  Oily  on  or  about  the  .  j  the  Assets  and  Earnings 

LMh  of  March.  A  very  fine  location  |  5  of  a  well-known  Cana- 

has  been  selected  on  Broadway  near  i  i  dian  pulp  and  paper  en> 

the  hea/1  of  M'all  Street,  the  addri'ss  '  j  terprise. 

of  the  new- branch  being  fil  Broadway.  J  You  can  buy  it  now  to 

Mr.  C.  F.  Howard,  assistant  mana-  5  yield  $70  yearly  on  every 

ger  of  the  .Montreal  Branch,  has  been  1  5  $1,000  invested.  With  it 

appointed  the  Bank’s  agent  In  charge  ,  3  we  can  also  offer  you  • 

I  of  the  new  branch.  ’  i  BonuoofCommon 

I _  ij  Shares. 

OXTARrO’.S  FINAlYrES,  I  J^[^utlt? 

j  Hon.  T.  lY  McGarry,  Provincial  S  « 

Treasurer,  enrfounci^  that  Ontario  |  P«u»l  \aynmiiijtg; 
,  this  year  has  the  highest  surplus  In  [  | 

i  its  history,  viz:  $1  809,000,  -MchLs  '  J  ^CORPORATION 

I  an  Increase  of  $58,000  over  the  191 7,  1  LIMITED 

!  surplus.  The  total  revenue  of  the  I  ".J 

’ province  In  1918  w-as  $19.270. 183.  an  [  maIb  7i*i  montrk.xl 
'  Increase  of  $1, ”00, ,920  over  t  he  pre- 
•  coding  year. 


1 


BANK  OF  MONTREAL 

Kstabli«<he(I  o\er  100  Y<‘nrs. 

Capital  Paid  up  -  •  -  $ie,00(».(i00 

Rest . S16,000,000 

Undivided  Profits,  S1,901,6l.‘? 

Total  Assets  -  -  .':!.)58,ll.j..>-16 

BOARD  OF  DIRECTORS: 

.sir  Viiiceiil  Mercdllh,  fJart-,  I’rrsidrul. 

Sir  Churl-i's  (.ordoii,  Via-rnsidcril. 

R.  B,  Aujcnis,  Ks(|.  I.ord  Sliii)ii;hi:«‘S!«y,  h.l'.>.0.  f.  I!..  Hosmrr.  Ixi* 
IL  K,  Briininioiid.  l-lsq.  I>.  I'orhrs  Aiit'us.  K»f|.  ni.  MfMji'tor,  Lsij, 
Lt.-r«l.  YIoIkoii,  M.C.  <1.  !{.  Fm'ser,  Fs<|, 

Harold  Kennedy,  Ks!(,  (  olnncl  Henry  rnoKsliiilt. 

JI.  H.  Beauelerk,  i;s((.  ,1.  H.  Ar>lido\\n,  Ks(|. 

Head  Office:  MONTREAL 

Genorai  Jianager — Sir  Frederick  illlanis-Titylor. 
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nrTiiriAi  nttfiiun  m  [banks  for  stockyards. 


BANK  RETURN  SHOWS  A 
THIRTY  MILLION  DROP 
IN  THE  NET  LIABILITY 


1  J  liree  Banks  Ha»e  Braiiciie*  at 
!  MInnipej?  Stock  Yards.  i 

i  The  management  of  the  Bank  of’ 

!  Toronto  has  annoiin-ceti  that  a  branch, 
of  the  institution  will  be  opened  In 
the  Cnion  .Stock  Yard.s  at  Winnipeg. 
Tempicrar.c  office  space  has  been  se-' 
cured  in  the  Exchange  Building,  but,  i 
it  is  expected  that  a  suitable  struc- i  ] 
lure  will  be  erected  this  year  for  the  j 


juand  Depoftils  Fell  Off  S/  Millions,  But  Notice  Deposits  Con-  purposes  cf  the  banks  business. 

,  c.  U  i  I  »  A  „  .  I..*; _ i  This  is  the  third  bank  to  afford  faci- 

lint»t'  to  ShoM  a  \  ery  Substantial  Increase — .Accumulation  |  public  at  the  stock' 


Dommioii  Treasury  Bills  m  the  Bunk  \  units  Was  (  ut  Dotvn  ^a  ds  all  the  branches  havins  been 
,  ..  „  ,,  -If  -J  ru-ovided  since  the  beginning  of  the 

by  Over  iO  Million  Dollars — Commercial  Loans  ton.sider-  v.ai,  the  i  nion  Bank,  and  the  Do- 

ablv  Increased — Prospects  For  Future.  muxon  Bank  already  being  repre-' 

-  senied  there. 


(  ThrouKhort  Csinndn  nnd 
J  At  fiOntfon.  and  at  .Ifr.tlro 

I  In  file  I'filtoii  )  <»rk.  riilrau:o«  Spokane. 

?*ai»  Franrl*i(*o— lIrStWh  A  ni  or  Iran  Hank 
(ov>nrd  and  controlft^d  Hank  of  .>lontrr:il 


HOWTHE  LABOUR 
PROBLEM  LOOKS 


Banking  Service 

'Y^OUR  banking  requirements  may 
be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE  .. 


rsTAIlLISlIEn  188.1 


THE  DOMINION  BANK 

160  ST.  JAMES  STREET,  MONTREAL. 


T  A  re  iueiion  of  over  thirty  millions,  eminent  securities.  (Treasui  v  Rills.  nnii/Jlir  I  II  nniin  ,  ▼  11 Y  1L.1  VV-^JL-, 

andTccnfrca  '  *"  '  •.Hcii  Sfnto,.— \e«  Vork'.  rpiraKo,  -.pok.-tne-.  Hu'  liability  of  the  Canadian  j  retired  out  of  the  proceed,-;  of  lliejnUVf  I  lit  LADUUK  «  I 

(  Snii  Friinrl.i-O — llrlti.h  ,8  nirrirnii  lliink  (liaricicd  bank.-:  was  tile  rCl.Ult  Of  the  \  iotor.v  lyjailt.  nVkMBHI  fmmm  I  M  M  I— i  ....i.  . .  i  i  . .  .i^l 

(unnrd  iinci  <-uiiiroii<><j  iiy  Kaiik  <>r  .uniitrcni).  a.‘ unal  cont  1  action  in  coiiiinorciai ;  The  increa.^c  in  .\\ai1able  Rr-sci-vt  |j|inij|  rSI  I  O  |1  if  P  |  ,  ,  ,  . ,  i.,,,  ,  , ,, , ,  , n  i.i  n  .  ..i. 

— — — -  ficpdsii.s  during  .iamiary.  as  shown  by|  io  more  apparent  than  real,  and  re-  I  il  W EJ 1 1 1  LUUllOi  _ 

.  . .  '  the  .January  ;;1  Bank  Beliirn.  The  suits  from  the  release  cf  a  large  J 

rsTAliLlsilEn  I86.t  dron  in  dcin;;/'d  denosils  wais  very :  ouantily  of  IJoniiniou  notes  and  gobl 

»  T  •  «  J*  -a  MiKing.  being  ii ;  lee.s  than  87  mil- '  which,  being  pledged  in  the  Central  Hi  Principal  f  cnf.res  of  Employment  ' 

I  H  l'un.=.  Imi  it  was  f;oimterbaianced  toldold  Reserve  as  security  foi-  out-!  in  (anadn  Onlr  One  Shows  Bet- 

WIIICAII  U1  \^CiIlCiLl£*  --ffiuc  .men'  by  the  inertase  in  notieeistauding  ewess  circulation,  wuld  l.-r  Demand  For  Labour.  ^1  g  gmm  ^  n  j|  ■  la  ■  ■  ^  |k  ■  l-%  M  M.  I 

deii)osits.  wbi.di  was  .".rg  million.s.  '  not  be  regardrd  a.s  reserve  until  the  |  mm  llfl  IWI  I  IVI  I  f  '1 IVI  D  #1  IVI  M 

Held  uifii'c:  wiii!ii;tL‘?  .\ot<;  circii  !al  ion  also  shrank  I'l  mil- 1  circulation  against  them  was  retired.  “■  I  I  I  I  wI  I  I  ^  I  rA  I  ^  \ 

Paid  up  Capital..  ,$5,000,000  Reserve  $3,400,000  100  ST.  JAMES  STREET,  MONTREAL. 

Total  Assets  (overt  $153,000,000  lati.n  i.s  all  (ovtrc!|  |.y  collateral  de-|  The  mo.sf  interesting  point  about  j  for  labour  as  coiapare.d  wtih  Novem- 

HoDorary  Prt-si.irnt  — SIB  Wll  I  lA.M  PKH'f  PrcKldeiit  -JOHN  <  ILT  Em  |  I"'  '  uf  gold  or  D.oniiniori  notes.  the  return  is  that  current  loaiLS  in-  ber,  on  the  basis  of  the  daily  axerage  Oui*  SAVIN'IiS  DEPARTMENT  is  5pecial!v  equipped  tO  p VS 

\««-Pr«,l«l0iiO-u.  T.  RIiVkv.  !>«.  H.  THO.MS^wI,  fc*g.  *  ''  ' 'ii  '">-linc  reserve  uas  not  stead  of  contiaetmg  in  unison  vvjth  of  vaeancie.s  notified  to  110  cmplo>-  .  u  t- 

I  .V  '  lo  i.  hi  i  liy  the  process  of  paying  off  demand  deiiosits,  and  in  accordance  ment  effices  (80  commercial,  1 0  pub-  all  depcesitois  a  ihoi’Ollg'illv  efficient  bCrvifO.  Interest  allowed  at 

J.  n.  HAMil.ru.N,  .Nksbiaiit  (.eiioral  MaiiaRcr.  ihcsc  liabniiK'.s,  and  ever,  increased '  with  the  general  tendencies  of  bii.ai-ilic  and  11  pniiaiitbropic).  .\.s  com-,  ‘ 

Eithanr..' f-ur  millions,  giving  a  much  (ness  after  Christmas,  were  largely  pared  wtib  the  demand  reported  for  imto-' 

Imnrt„„  KpRiaud..  pre- ! increased,  indicatin,?  a  much  more,  December,  1017.  by  practically  idcn-l  K.l... 

tion  Biupuii  .It  oiir  l.oiiii<)n.  KnEiiiiii,  HraintI*,  »  '  norma-  ^  Bat  the  supplcmen-  genen.-viis  altitude  towards  non-go\-- ,  tical  agencie.s,  there  was  an  increase  EOGERT  ManaffC’* 

l.oiKion,  hiiKlaiid,  liruiit  lies  -  -  -  -  ti  I'rtnces  8t.,  r.C.  tiir>  reserve  liad  t'x  bcJir  the  full  bur-  erninental  accounts  than  w^agt  possi-|fif  more  than  1.1  p.r,  rite  total  num-  '  c-isr 

linjiuarkei,  s.a.  of  the  thirty  millions  of  paid-off  ble  before  the  Victory  Ix>an  enabled!  her  of  v,ieaiicic.s  notified  to  all  offi- 

New  York  Agrnry,  49  Ufill  St.,  New  York  (itj-tieo.  Mllsoii,  .tgeiit.  iabilitie.s  and  al.io  to  provide  for  an 'the  Government  to  cease  relying  so  eers  in  December  was  113, 61-1,  a  daily 

- -  iimrea.8e  cf  over  ten  millions  in ; heavily  on  the  banks.  A  gradual' average  of  1.338,3,  compared  with.  «  _  . .  ■_  ..  i  i  . 

wiiii  2on  nrnnriipn  in  <  nnoiin  extendiiijT  from  iKiiir.i.x  to  i-rinoe  I’np.-rt.  loan.H  (live  millions  Of  current  loans  1  lessening  of  the  second-line  reserve, '  1,582.2  in  Xovember.  1918,  and  xvlth 
the  Bank  orrer»  rxccii^t  fnriiitip,i  for  Hi.-  trnii.uction  of  r.cr?  dearripf fun  j,,  Canada  and  .-^even  millions  Of  CUT- 1  tfonsistlng  mainly  of  Treasury  Bills  1,182.1  in  December.  1917.  The 

popfn“nce "krouBi'ori"’ cJnmia'^'tl'o  Vn^t7d'  elsewhere,  with  .some  re-Iof  our  own  and  other  Oovemments.!  number  of  persons  placed  was  16,933.!  •' - '  -  -si---'- — - - - - — -  -  -  - - 

the  HritiKii  Colonies.  iin<i  <iir  I  iiitofi  M^iteji.  '  '  ductions  ill  MTialler  loan  it«nx3).  Thfi  may  now  be  expected,  the  resultant  ;  a  oaiiy  average  of  Li68.1,  as  cornparGfl|  ^ 


Union  Bank  of  Canada 

Held  Oifii'c:  $Viii!ii;tL‘? 

Paid  up  Capital.  .$5,000,000  Recerve  $3,400,000 
Total  Assets  (oven  $153,000,000 

HoDorarr  Prt;.,l(lPnt  -SIB  Wll.MAM  PKIft.  f-rcKldeiit  Jt)HN  filLT,  Esq.  I 

tlce-Prekldi'iilh-U.  T.  RILEY,  K-u.  H.  THU.MtiaN.  Esq, 

H.  n.  SH.4\V,  tirneral  M.TiiSRer. 

J.  4V.  HAYKI.Tfl.N’,  .4k»blaiit  t.eiipral  Maiiaecr. 

„  Attention  Is  parttrnlarl}'  drawn  to  the  rnillllkw  olfered  liy  fin-  Bank's  forrlgti 
EiclianKL-  Ilp|>urliii(-nls  at  .Moiitrral.  New  York  and  Ixmdoii  EnKland/, 

^r.porlt-rs  .tiiiI  importers  are  Invited  to  avail  ( liein.sclves  of  the  tXimnierrl.il  Informa¬ 
tion  Biirputi  .It  oiir  Loinlon.  Engl  tnii,  Bran.  Ii,  Ii  I*riiirrs  .-Irrel,  L.C. 

I.ondon,  h.iiKlaiid,  liruiii  lies  .  -  .  .  (i  I'rtnres  8t., 

Ha) market,  S.W. 

New  Y’ork  Ageney,  49  Bfill  SI.,  New  York  (ity  -tlisi.  Hllsoii,  .iBriil, 


M.  S.  EOGERT,  Manager. 

■i'.'l.M 


'he^Hrmah'V'oion'ie.i,  un«i"the  'Lniie"i"st!,te«"”''”''*’  <  ""fluent  of  i.nrojie.  Mualler  loan  items).  The  may  now  be  expected,  the  resultant  a  daily  average  of  t;68.1,  as  eornparedi 

coiieetioos  n.n.ie  In  nil  porti.  of  the  i.on, inion  nn.i  reiorna  promptly  luipplenientary  reserve  was  conse- 1  funds  being  placed  partly  In  the 
emitted  ot  lowest  rntefs  of  raeiiiiii;:e.  (iuciitly  brought  down  by  43  million  flrst-lluo  reserve,  which  is  still  un-  the  pieceding  month  and  m  Decem- 

liars,  ihis  being  wholly  provided  duly  low,  and  partly  at  the  dlsposal  her,  1!»17.  The  proportion  of  the 

- - - -  -  - -  ),y  liquidation  of  Dominion  Gov- 'of  commercial  borrowers.  (total  vacancies  filled  to  the  total, 

I  vacancie.s  notified  was  49.9  p.o.,  as' 

THf  IXAIJK’  !ar'^K?p!r?n'Doc’em^^^^^^ 

1  M  A  YWWlVWl  1  I  ?ir  1  SI  ■  lit  '  Three  figures  omitiL-rt;  1919  1918  1918  1917  1917  1918  |  A.s  to  emploxmient  for  women  and 


Haad  Office  :  Montreal  OF  CANskDA 


Eatabliahad  1864, 


P»ld-tip  Capital . 

teierTe  Funds . 


. ..  $7.«fl«.rro 
_  7.4.U,0ja 


Total  Deposits  (Nov.  .40  1018)  fUl.OOO.OOf) 
Total  AsrcIs  (.\«v.  30  10181  lUJ.OOO.OOO 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell  Managing-Director:  E.  F.  Hebden 
Gf.nekal  Manager;  D.  C.  Macarow 
Si.i’T.  Of  Branches  anu  Chief  Inspector:  T.  E.  Merrett 

Merchants  and  Manufacturers 

'*^1^  are  cordially  invited  to  diseii.ss  all  matters  of  finance 
B?/  1  a  1  XV i I h  us. 


Three  figures  omitted; 

i)E.r(»0J  TS 

Dominion  Government 
Provincial  Govisrninenta  . 

Pirolif  I  >emand.  . 

Pulilif  Notice  . 

KlfD‘wlicrp.  .  . . . . 

Poreigii  Ilankj . 

Total  i  >cposit.H . 

RUIp  payalile . 

Note  circulation  . . 

(irosfliiahility . 


rTlie  .Merchants  Bank  is  more  than  a  mere  drpo.si*ory 
—  it  is  an  In&tifulion  that  stands  oxer  ready  to  adxis,! 
and  assist  its  cusloniers  in  rp.sard  i<i  money  mat¬ 
ters,  iuxeslinents  and  business  gcncrall.v. 

780  Rranrhee  In  Faiuda  Kitendlng  from  the  Atlantic  to  Ihs  PaelOr. 


yotr.s  oth^'r  Ranks . 

(’hequ'*s  do.  .  .  .  . 

L  irc.  covered  l»y  jfold  r«.srv* 
Total  deductioti . 


Spofie . 

Dominion  Noten . 

Suriilua  in  G>»ld  Reserve. 
Not  fortMKn  balance 
Fon.'igij  call .  ... 

Tola!  available  roserve . 
Rpserve  Kates . . 


INCORPORATED  1855 

rapllal,  f.$, (100,000.  Reserve  Funds,  $0.07.$, C7.4 

UIBFf  TORS: 

W.  (1.  (iOniXEHH.AM.  President  -  J.  HENDERSON.  Viee-IVeeidenI 
WII.LIAM  STONE  .lOlIN  MACDDNAM)  J.  I,.  ENGl.EHART  l.T.-COI.. 
A.  E.  CUODEKHAM  HIIIU  -GEN.  F.  S.  MEIGHEN  XVM.  I.  (iEAll  I’ATII.  .1. 
MYl.l'.ll  A.  H.  I'AMI’HEI.I.  \V.  R.  BAWXE  .IDHN  I.  MeEAKLAND 
THOS.  E.  H'JW.  General  Minager  JtlHN  U.  LA.MH.  Asst. -Gen,  Manager 

iTk  K  V  I  C  K 

In  addition  to  providing  unexcelled  hanking  fucililies  for  our 
customers  xvt*  gix’e  assuraiu-t'  of  (liat  perfect  attention  to  detail, 
accuracy  of  xxork  iiiul  courteous  (reatnicnt,  xvhicli  comliine  to  make 
it  satisfactory  banking  service. 

■) Our  lianking  business  invited. 

IIAMvLRS: 

NEW  X'DIIK  Nallmtal  B.vnk  "f  ('"nimeree.  CHICAGO  -  First  Nntinnal  Bank 


C.'uiiHdiun  call  loan3 . 
Si'Curilic'H 


Tula!  bupplementary 


I  fijminion  Government . . 
<  urront  in  ( -anada.  . 
Municipal. 

I’rovinrial  Governmontfl 


'I’ufal  louna 

Ration  loans  tu  dopo.^its 


1919 

1918 

1913 

1917 

1917 

1916 

Jan.  31 

U»c.  SI 

Jan.  31 

Dec.  31 

.fan.  31 

Dec.  31 

.  $  236,120 

$  261,928  $  106,497  $  6.'>,999  $  33,090  $  24,639 

21.239 

14,766 

17,962 

16,782 

21,951 

18,870 

633.919 

711,034 

669,777 

569,442 

•127,300 

4.68,208 

f) ‘>0,000 

968,474 

900,314 

995,978 

864,163 

846.007 

203,016 

206.846 

169,581 

174,779 

159,494 

162,861 

26,070 

23,794 

23,776 

19,842 

19,333 

17,59.5 

.  $2,100,373  $2,169,831  $1,777,907  $1,842,822 

$1,625,340  ,$1,526,680 

1,216 

917 

2,788 

3,480 

9.160 

5,212 

203,421 

221,601 

171,674 

192,924 

133,358 

148,78,-. 

$2,30.5,01. 3 

$2,395,219  $1,952,369  $2,039,226  $1,667,3.68  $1,680,707 

2.1,079 

31,379 

18,261 

24,079 

14,365 

19,702 

82,013 

116,369 

72,740 

96,699 

63.918 

76.836 

!  0;{,662 

114,496 

69,882 

80,7.59 

22,866 

r.iMi* 

202,264 

262,233 

160,873 

200,637 

100,838 

1, <10, 627 

$2,102,759  $2,138,016  $1,801,496  $1,838,789  $1,867,220  $1,.5£0,080 

Available  Keserve 

80, .',64 

79,316 

82,444 

82.0;t:i 

69,121 

71,172 

196,323 

176,745 

184,960 

167,509 

143.459 

121.750 

11,098 

16,406 

15,688 

16,611 

9.68.6 

9.61 1 

48,708 

62,719 

65,827 

61,696 

80,19'J 

72,629 

140,820 

160.248 

132,687 

134.483 

16<>,747 

173,878 

478,413 

474,483 

471,096 

462,231 

438.242 

462,010 

22  75% 

22  24'X 

26  16% 

25  13' 0 

29  24 'N, 

29  IG^'c 

HET»PI.KME.>T.4BY  KKbE'BVE 

87,598 

89.120 

76,239 

71,779 

79,737 

82,670 

472.0J8 

613,590 

419.130 

468,406 

288.801 

262. 7  7. s 

559,646 

002,710 

495.369 

540,  IS5 

368,038 

G45,:J48 

I.O.ANS 

3,97'i 

1.080.O4I 

1,075.610 

85.**, 607 

858,553 

800,479 

820.37" 

;J2,CID 

30,68  J 

40.0  15 

36,353 

21,18; 

21,06* 

.5,110 

8,420 

0.657 

9,771 

86.* 

l.9t,6 

126.5i:l 

1 19.104 

1 16.2‘JO 

1  1 1,581 

8.7.990 

;i.006 

i.r>ti 

4.761 

4,859 

5.377 

.5.V6I 

1.248,810 

1.238,441 

1,1123.163  1 

1,021,100 

'J23.200 

982.532 

69  17'  , 

57  07  '  p 

57  ,54'  0 

65  41'-',, 

(iO  64*  0 

Cl  OxS'  , 

;  total  X'acaucies  filled  to  the  total 
I  x-acancie.s  notified  was  49.9  p.o.,  as 
compared  Avith  45.3  p.c.  in  Nox'ember, 
•  and  47.3  p.c.  in  December.  1917. 

I  A.s  to  emploxmient  for  women  and 
gii-1  xvorkeis,  the  number  of  vacan- 
icie.s  notified  Avas  5.170,  a  daily  aver- 
i  age  of  2o6.8.  compared  w  ith  253.5  in 
Xovember  and  xvitli  184.0  in  Decem¬ 
ber.  1917.  11m  number  of  such 

'.V  .i-k .'-r.;  placed  was  1,709.  a  dally 
;axerage  of  08.4.  as  compared  with 
'75,2  in  .November  and  with  7". 8  in 
December.  1917.  The  proportion  of 
i  vacancirs  filled  to  xaeancies  notifitd 
for  men  and  boy.s  xxas  53,. 5  p.e.,  and 
for  xvonien  and  girl.s  33.1  p.e.,  as 
compared  with  .',0.3  p.e,  and  32. 'i 
re.'ipecth  ely,  for  .November.  1918.  and 
'.cith  48. S  i> and  35.1  n.e,,  re-pcc 
tivelx.  for  De<  enibe-',  1917. 

Of  the  fixe  prinrii>al  centre  of 
labour  di-^tribution— Montreal,  'f'oi- 
onto.  Winnipec.  Iklnionion  an-i  Van- 
cmiver  AVir.nipeg  alcre  reported  an 
lucrea.'^e  In  the  demand  for  ladioiir. 


TkE  SterungBank 

OF  Canada 

HEAD  OFFICE  -  -  TORONTO 
Kontreal  Offlcf:  120  .ST.  JAMES  STEEET. 

From  practical  experience  in  various  busine.ss  connec¬ 
tions  we  are  thoroughly  (pialifieci  to  act  in  an  advissorv  wav. 


BUILDERS  HOLD 
ANNUAL  DINNER 


RepresenlaHve  l■atlleriltg  .at  Ujiiflsor 
Hf'lrl— Trade  in  Jlciiltii} 

.Sfate. 


Fr-nince  Bill  Follet-f  Tax  Fr< 
Targe  l(<i<iniiiig  ilmises  and 
I.’eslaiiraiif'-  irillierln  Txentpl. 


I.UNDON.  ENG.  koniliiii  Joliil  t'lt)  A  Alltllnnil  Ikink.  Liniltril. 


Tlil'l 

Bainjc  OF'  Ottawa 


_ '  !  A  Vf;-y  Ifpresenlative  gaUitung 

r.iterii't^d  the  first  anniiai  dinner  'jI 
nr  TAV  ''lon'feal  nuUder-'  t;.\ebango 

Er  r  Eb  I  Ur  !  A  A  Ivini  ‘n!. 

ON  RESTAURANTS 

—  ctistein.  ,Iohn  Biiillif',  prirld-iii  of 

Folletf  lax  Front  Hoard  of  Trade;  \V.  J,  Francis. 
Mg  ilotises  and  1 ''‘T'''''"!  uf  th.  Engiiieering  Insti- 
file  <)!  (anaria;  V.  in.  Rnibcrlord,  re- 
iHlierlo  l■,xen1lM.  '  ixi  es-f'Diing  the  t’anadian  .Manufu'  tui  -  ^ 

- -  e.  s'  .Ns^ociatioii ;  rresi'lt  iii  .Mont  lie. 

,  .  „  ,  of  the  Arehi‘eci.=  '  Asriiciaiitui.  xxiili 

cl.s  'n  Quebec  Pro-  ,,  y,,v.,ar,  the  viei  p-T'i- 

larly  th(,..e  m  Mont  Vailuncc,  of  tb.  .Ar.  hi- 

gen.rai  y  expeeted.  .v., oration;  1'.  W,  iiakin, 

hit  h.x  Ih  -  ilaiisi,  .-thf'il'.i'ooke  Iluilriers'  F.xchaiigc;  'I 
on  Fodring  !  nn«cs  prcsi.lcpi  of  the  Quebec. 

.  .t  m.i.tte!  of  I'.ijiifif,,.,;-  I'.xcliange:  Frank  I'.nuze. 

1  UiH  tu'rrum'.-i  ciurtiliii*  rl4-  roininurrc.  and 
rr  Dif  so  fa.'  as  ilir  Altor  flio  lUMial  ln\al  iddsU'  had 
iiinunt  t.nxatjon  vs  hoiiour^'d.  W.  1'..  Kam,"ur  pio 

ddd^oM  It.  riui-u.-  J,  P  An;;iin.  in 

iririn  tb«'  liji*  n  i  ■  i*:)ond!nf:.  vlaiiiK  d  that  ilu'  biiilflinL 
rant  v  itliojiT  r\tra  uonsf niuDun  tra^it'  i  inir,  in  Pan-, 

ifi  ih*'  Ib'-oMHuial  Uf'w  in  iinportanov  to  iu'idcnl- 


THE 

MOLSONS 

BANK 


Mainly  About  Americans 


The  large  hoicks  in  Qiie-hec  Pin-  |, 
xince  ami  particularly  tho.se  in  Mont. 
real  v,  ill  noi,  a-  gen<  rally  expeeted. 
h,  a'  .'ill  badly  hit  hy  th.-  clauses 
cov,riiie  '•Ta.x- ;•  on  l.odain.a  Honscs  j,|.^ 
and  lioi  1<.  '  .\  .  ,a  matter  of  faci,  |>|jj 

if  ihe  prohiiiiiic.n  bill  h'conu  s  laxv  dij 
'hey  'xiii  in-  heller  off  so  far  as  lh<' 

Prox  im  ia  I  ('.overiitncni  i.a.xa'ion  i.s 
conc  riiMl.  In  .addition  to  Ihc  holel  p, 
o.'X  (x'h’e!)  ejvc:-  iricin  the  r'isb'  In  |.,j, 
oiieiaic  a  re.-laniaiii  x- iihont  extra 
•  harcei  p:iyah!e  lo  t'o'  Proxineial  g,];, 
Goxernmcni.  ih-'  hotel  tn-oprii  tors 
XX  111  he  cull-'il  ii|ion  to  inij'  a  tax  of 
85.0(1  for  e\(M-y  litdroorn  in  their  .m,| 
nUo  e  of  Iiii.sine:  .;  hill  .such  tax  i.s 


Paid  Up  Capital  *4,000,000 

:.(',i;e’".u:;h“7;e''S;:l'S!r";.',;7  Reserve  Fund  *4,800,000 

D.  .Norman  .Mc\'.cai'.  tlu-  viei  p.T=i- 

dent'  Hugh  \ailuncc,  of  tin  .Xnhi-  ::s 

i(c:  '  .V'sociatioii:  r.  W.  itakiij. 

HEAD  OFFICE:  MONTREAL 

P-'lilders'  I '.xcliiinge :  Frank  I'ntme. 

I'lKiinhre  dc  Fointnerce.  and  ollK-r,-. 

.Alter  ihi-  h.suhI  ln,xal  loa.si-  had  ■“* 

I,cen  honoured  W.  I'.,  liam.-ex  pio 

p  a,  d  "i)iir  '  an-e.'  J,  P  .Ynglm.  in  *  QLLLf  iIO>S. 

I ;  sponding.  elaiim  d  that  the  hiiildinv  ,•  .1  ,  ,  j  , 

and  eonf 'letion  trade  ,  amr.  in  fan-,  ,  '  tlirough 

ada.  next  in  irnportaiiee  'o  agricni-  Bank  ni  all  na.is  of  t.he  Domin 

nil, .  cie  ontlined  in  detail  tlu  rc-  ion.  and  in  every  part  of  the  Oix-ilired 
orgapirn: '(>11  nt  ihc  h  ioding  indii.sir.x  Wo.  ld  through  our  Agents  and  Cyr- 
and  stated  the  ne'x  rrvnni/ation  _ _ 


hraiich  of  th, 


respond,  Ills,  and  leUii-ns  pr<nupti> 


f:8T.xbi.isiif:i>  187j. 


Capital  paid  up  • 
Rest  •  •  •  • 


$4,000,000 

$4,949,855 


94  Branches  in  Canada 

Conservation  of  Ilesource.s  means  succe.ss. 
Conserve  YOUR  a.ssets  by  building  up  a 
Bank  Account. 

Savings  Department  nt  all  Branches. 

HRAM'IIH.S  IX  AlOXTKF.tL;  221  .SI.  .Iiiiiics  Sfreel, 
1’.  tv.  .MFRI’IIV,  .Aluiuiger;  1)J2  Fairnioiiiit  A  vc. 
4V.,  J.  A.  KF.VRX8.  Mniiiigcr. 


Mmited  Pj  a  maximum  fee  of  85.1'in.  |-,xchange  in  ext-r.x  p;ir'  ,if ' ‘'bmitted  at  low  est  rates  of  eschange 

(ti  iginallx  it  x,  as  intended  to  ,  hat  , go  (  aiiada.  In  regard  to  tlm  scheme  I  nniincreiiil  l.ellers  "f  I  redlt  ami 


.Sotillieni  I’ucifie  otnmBn  offers  oiierate  the  carriers  for  the  Goxci  n-  I i' •' d'.dlars  pi-r  anmini  lor  ex erx  bed-  t„.f,,re  the  public  lor  the  build-  |  rax ellers*  I  iri-ular  Fellers  issued. 

Ihe  bo.st  opportunity  of  the  railroaVi.  ment  tmtil  limy  are  i-eturned  to  oxvn-  >'uoin  m  any  iior,d  or  lodging-lionse  iug  of  xvorkmen'.s  dwelling.'.  .Mr.  .Vug-'  ,  „r  ,i,„  xx-n.,.-,,! 

says  a  well-known  exchange  house,  ci  s.  w  hen  fongres.s  fonuiilales  a  re-  tmi^ull  of  the  efforts  of  im  ,,aid  that  the  idan.'  a.s  outlined  at  j  '  *1  ’  ''  1  * 

Its  earnings  outside  of  ihc  present  coimtnu'tiou  plan  for  them.  Prox  inet'il  Motel  Inspeclor  Murrey,  yndjoe  must  be  undertaken  at  once!,.,  ,.  ■uannw.r 

Government  guarantee  are  more  than  -  wiser  eoiinsels  prevailed,  and  a  jf  auy  good  wa.«  to  come  from  them.  ,  4.  1  •  .  •  i 

snfftcienl  to  pay  its  present  dividend  'pho  fact  that  the  stock  market  ha.s '  eonneetion  he  advocated  llte' - - - - 

iiid  li>  mil  aside  a  large  stirpliis.  but  hei-n  rising  in  itm  ,.*•  I'bet  soim'  huge  rooming  houses  "zoning  of  exe:-yciix.  I'he  sneaker  I 

in  addition  to  being  a  railroad,  the  leducfion  of  di'xidends^  have  )>tit  up  an  iiiifatr  enmi>etltinn  did  not  foresee  any  immediate  redtie- ! 

no.ssibilities  for  big  iimome  are  had  declining  business,  faliiiig  cominoditV  .''j*'’  '’"'’'’1”  'lenied.  non  in  the  .  ost  of  building  for  th-  I  offorc  nf  Troriit 

■foiii  Itie  oil  lands  it  controls.  imarkets  is  bcln"  referred  to  in  hic’h  fo^iue'-  places  luixe  been  let-  next  few  years  at  least,  but  ihettadi'  LcilblS  01  1/16011 

-  IfinaUcLi  cireS^aL  defUMte  eridS  Foreigo  Dfafts 

Atleiitlon  Is  being  direicted  to  thelthat  it  is  retaining  Its  vision  and  is  paxin-,  fblx  .1.  PCi’  •  J®  conceined,  xxcic  paitmiiiarly  o  ^ 

let  th.at  the  stocks  of  companies  j  fit netiouing  according  to  precedent,  f ‘3',  t'o  ,,  ,  ,  j  TTBYBlIOrS  Cn6(|U6S 

laking  substitutes  for  butter.  lar'J,  discounting  coming  events  of  inipoi  t-  bnsyiness  whilst  the  hoiol  luis  h.id  to  in  a  happy  nianner  M.  fviitherfiard ,  j 

Id  oils  are  going  to  bo  in  strong  anee.  eontnbnie  Urge  sums  in  the  way  o  proposed  ■•<)ur  Frmnd.s.'  to  which' 

uuand  when  the  ne.xv  situation  is  - -  .taxes,  I  ndet  the  new  ,i(t  this  x  ill  Aldeiman  Bujensteumicpln-d.  Not-  ,iom  and  th'cwe'ld-wiri(' Entish  Empir*, 

■alized.  that  these  substitutes  have  rreilietions  are  made  nrixatelv  bx-  bx'  altered.  .  .  ,  'p*p  “**'■  Sfx'cted  nie  .Vssui’iadion  and  rnumne?  rt  Europe  and  .Asia  not 

-en  found  so  good  and  so  much  prominent  indnsfrial  pwmle  Miat  hi"  'T-itaurant  in  Montreal  on  behalf  of  the  Arehitecis  and  M  il-  h. it  under  the  war  ban. 

leaper  tliat  the  public  demand  for  orders  are  likelv  to  be  received  in  " owner  fixe  p.  c.  ham  Braneis  on  bcha.f  of  the  Ln-;  Trax-piler?'  rtienues  rupplied  good 
Pin  will  not  onlv  increase  but  ex-  i  .u  ,  ■  <>f  'be  aniinal  value  or  rent  of  me  i  ginermg  Institute,  xvelcomed  the  uewi  pv^rx-where  in  Canada  and  the  fnited 


making  substitutes  for  butter.  lar'J,  discounting  coming  events  of  import- 
land  oils  are  going  to  bo  in  strong  anee. 

demand  when  the  ne.xv  situation  is  - - 

realized,  that  these  substitutes  have  I'redielions  are  made  nrixatelv  lix- 
Ix'on  found  so  geiod  and  so  much  prominent  industrial  people  that  big 
cheaper  tliat  the  public  demand  for  orders  are  likely  to  be  received  in 
I  them  xvill  iiot  only  increase  but  ex-  the  United  States  before  the  end  01 


axailat'lc  in  all  parts  of  the  AV oriel 

Ltliranl  r.  I’ralt.  (■eneral  Ylanacer. 


Letters  of  Credit 
Foreign  Drafts 
Travellers'  Cheques 

T.rtforfl  of  (  rrdi‘  o.*  l>rafls  L® 

ovf-  1500  pri.irina!  pcinir  in  th^‘  Kinc» 
4jom  and  th**  wo^ld-wido  Rritish  Lmpir®, 
4*ntl  rnuntrie?  of  Ruropc  and  Asia  not 
ttil!  und^’r  th*'  v  ar  ban. 


Travoller?*  ChcHjuos  supplied  good 
v**rA"wh**re  in  Canada  and  the  Cnited 


••T'D  1»7a 


STANDARD  DANK 

OF  CANADA 
HEAD  orrice  -  Toronto 


BUSINESS  ACCOUNTS 
All  classes  of  business  accounts 
receive  careful  attention.  957 


dividend  distribution  is  nht  likely  to ,  rangements  are  perfected,  it  is  ppjng”  p„t  upon  t.he.se  coneerus.  The  xiressed  the  Association  not  only  as  a  ■  BrancUoand  lonnerilonb  tIirou«h. 

dcchnc  below  $8  a  share  during  the  and  only  axvait  the  result  of  the  ™,lorerxvhich  have  of  late  years  tnenber  of  Uarliameut  but  also  as  an  1 1  "«•  <■»•>»'*» 

icadjnstmentpc-iiod^^^  On  Jills  basis  eace  (  0Ue,ress  to  put  in  opeiatious.  catering  business  will  administrator  of  Montreal,  a  position,!  MOXTEE.4L  OFFICES 

It  I.s  said  that  the  common  stock  Is  .either  have  to  qn't  or  pav  the  tax.  I  which  inx'olved  many  pro-bieni-s.  in- I  ■  Transportation  Building,  rin  st. 

attractive  anywhere  beloxv  par.  “Irrespective  of  denials,  it  is  re-lt;-p  ,o  the  present  all  sections  have  eluding  that  of  housing,  xvhicli  was  all 

I  x-o„.  r„oi,..wT7^«ooiui  intoroct.  developments  are  pend- !  paying  one  dollar  a  year. ‘matter  that  called  fm-  much  di'ep  I  'on  s.r^c?.  ""rdun  mis  Veiling- 

>»x»  Lnginiid  financial  interests  mg  m  American  International  that  I -p,,,,  p,.„vinmni  Trpn«iirv  shmiid  t.akc  I  thought  in  the  future.  The  preient  |  t 
say  that  the  interference  of  R^-  prove  of  great  benefit  to  stockholders  |  jim  substantial  sum  per  an- '  administration  at  tbc  ('ity  Hall  had 

tiold  s  government  stablli^tiion  with  and  bring  about  a  large  advance  fRijiiiivv  from  all  these  places  done  good  work,  and  This  was  seen'  ■  ■  i 

indnstry  will  fmT.her  a  the  price  of  the  shares/'  says  a  well-  summer  boarding  liouse*^-  and  .  in  the  fact  that  the  Montreal  deficit  j 

nrolnl-X  BlmXrs^^  ' 'lotels  in  the  mountains  whnr  es- '  had  been  xviped  out  and  the  city,  RANK  Rl  YS  rROPKRTT. 

Hiscnrlcs ‘in  the  nast  two  or  three  ,  eaping  xxiU.  a  i  onsiderably  re^ueexj  ^  sta'B'd  to  prosperity.  In  speaking |  Announcement  is  made  that  the 

,'’0,.,,  oVn  rn  ti-io  Tninri.  nf  ti,  AlexlcBB  GoveCiunpiit  xvent  on  re- .tax  from  that  of  the  towns  w-ill  also  oti  the  housing  p.-oblem  he  stated  Bank  of  Toronto  lias  purchased  whai 

m‘.=rvinV!svnpr^  n/d  bxrixrln./  the  >»onday  night  as  favouring  pay-  bo  called  upon  to  contribute  to  thojU'at  the  Dominion  was  loaning  the  i..  known  as  the  '  .Scottish  Rite"  pro- 
f  m -/L.  the  xxLt  m;v ‘a^  damages  resulting  Provincial  n-eastiry.  I  provinces  oxer  $25,ooo.non  to  erect  perty  on  Sparks  Street.  OtUwa.  the 

futnie  bj  me  p^t,  mey  am  from  revolution,  liquidation  of  all  _  bouses,  and  h-e  trusted  it  would  be  sum  inx'olxcd  in  the  transaction  be- 

i>  eiiticai  r  ni _ g  .  foreign  de'ots,  and  amendments  of  R  \|{  STAMPS  SYLFiS.  .spent  xv'sely.  Mr.  Marril  then  xvent  mg  $1211,000.  The  property  has  a' 

Thor,.  U  fnvmirnlile  comment  in  r^nfmcaiory  'a-w.  Anouneement  ifalifax.- An  ’  energetic  \Va*r  Sav-ip!*  ’race  the  growth  of  Canada’s  frontage  of  33  feet  on  Sparks  Street, 
financial  circles  upon  the  passage  of  ^  banquet  to  American  ings  Stamps  xampaign  is  now  under  r.'//,sr’ b‘/i  sei'icd  un  the’st  ^  right-of-way  to  Queen  Street. 

(he  wir  contract  and  wheat  Kuaran-  newspapers.  jwav  in  the  ca-^tern  provinces.  -i be  if-  xait.ir  nan  ..-iicn  up  i  e  .  - 

PC  mil  hv  ('oner^s  X  i^und  -  'sale  of  Thrift  Stamps  is  being  cner- '  If  -U.IZINTw  ('REDITS. 


Branrlir;  and  l  oiiDerllonb  ttirougb- 
nut  t'auada 

XfOXTEEAL  OFFICES 
Transportatinii  Building,  120  St. 
James  ’street;  2111  Onlarln  f:a»l, 
eur.  Oaiidsnii  Street;  1319  Welling- 
on  sired.  X  erdun. 


MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  Jamei  Street 


RANK  RIYS  PROPKRTT. 

.\nnouncenient  is  made  that  tha 


stun  inx'Dlxcd  in  the  transaction  be¬ 
ing  $1211,000.  The  property  has  a" 


finlnclal  circll/u  ^^'^he^^ssIS  0”  newsnSera'''  banquet  to  American  ings  Stamps  xampaign  is  now  under  CanNsr’had  ^'I'led  up  th/st 

1?;  oTThe^^rd  ^‘Lri?rSmmpTis'bo?ng  cn\rt '  until  that  great  day.  mo- 

,  pf  honest  V  or  '‘making  good.”  If  the  TonUnued  strength  of  Tobacco|  .^etically  pushed  and  a  liberal  rcs-;*»‘  »*'»';*^ 

I  wire  systems  and  rails  are  promptly  stocks  Is  generally  speaking  a  reflec- 1  ponse  is  reported  from  all  districts.  |  three  thousand 


FIJFAI.IZIXG  (  redits. 

l^ondon.  —  .An  Imperial  Treasury  , 
statement  sixes  the  total  cash  ad¬ 
vances  to  the  Canadian  Government, 


.Ydviee  is  again  being  given  in  to-.  Board  of  Trade,  spoke  briefly,  and 


Jantiarv  31st  stood  nt  »•>  i  ^t^Kiiuiut  that  the  Industry  is  ^ j  bacco  circles  to  buy  UniteiJ  Clgav;  short  speeches  xvere  also  delivered  Ljjg 
Savings  denosits  aio  iVii  ■  better  condition  than  tor  some  record.  This  is  after  war  taxe..  I  stores  for  another  rise.  It  is  claim-,’ by  Messrs.  Brossean.  president  of  the ^ 

i,.  v)(  (ir'i'oic  i-o,,;  !'ime  past."  says  a  leading  AVall  loci  that  this  issue  could  easily  be 'Quebec  Builders'  Exchange,  and  F.  ; 


an  ana  me  last  dollar.  .  D  has  been  agreed  that  sums  due 

John  Baillie.  pre.e.dent  of  the|  from  the  Dominion  Government 
lard  of  Trade,  sponc  bricflx.  and  would  he  set  off  against  correspond- 
ort  speeches  xvere  ulso  delixered,  amounts  due  from  the  Imperial 
•  Messrs.  Brossean.  president  of  the  |  Government. 


*^*''*^'  1L4IIA4AY,  .Montreal  City  and  District  Savings  returned  to  owners,  confidence  will  tion  of  large  earnings.  Cigar  .stores  | .  ..-1  1  — ,  — -  I  ^  the  "seat  'of  war  had  hc^idp^ 

ern  Railway  between  Bowmanville  cipal  accounts  during  the  month  of  j*  „ot  for  Judge  Oarv’s  well-  better  than  $67,000,000  in  the  current  tl-ht" amumt  /urrent^fex^eD  ^  n  '  tbriast’donfT''^'  OW.OOO  on  March  31st  of  last  year. 

considerably  '  known  iVt^Tnliluc  faRlS.  '  wHll  year.  American  Tobacco  is  ex-pect- ^  a.oun^rrent  lexels.  ,  man  ana  t^he  last  It  has  been  agreed  ,  that  sums  due 

Caoai.a.f  NatE'RSlwS'Jliu.!  tUc  Com.n.an  uovemment  do- !  i.ilsM  (.■d  wry  ‘J'  "Ij  oSa’tLn  1  '?  ]».'•.  .8..™.;  j?.  '»•  Board  <it  Trade,  tpete  bi  led, .  and  j  j,,  „„  o„'a”lto,  S.SlSJd 

Tn.a^r..r.a„a.  — 

a  denufatinn  inpiiiditiP-  rpr,rpc„„(o  frm»  «''3  fto«  {  i„  01  c  ('•aui  A'U'c  past.  sa>s  a  leading  Wall  I  Pfl  xjiat  this  issue  could  easily  be' Quebec  Builders  Lxohange.  and  F.  ... _  _ 

tlves^from  aU  the  municiMhUe-  i/  fTtiaUr  m/increalcd^n/i^  481-00^  There  is  a  better  Inquiry  tor  rail- i  raised  xvell  toxvard  15'1.  Offeringsiw.  Dakin,  president  of  the  Sher-  TOROVTON  T  V\  R 4TF 

c,id  Up  1.  .U  If "1’  f  1  Cd  to  bull  the  steel  stocks  at  current  road  stocks  because  of  the  Washing- :  are  uudersOcod  to  be  small.  brooke  Builders'  Exchange.  !  •n-u;,/'  ^ 

thought  that.  Total  assets  aic  up  liom  $41,1  iS,- .  (.jje  j^xx-  of  supply  and  ton  decision  not  to  turn  them  "Tiack  '  -  I  _ 1 _ ^hile  ^e  Board  of  Control  has 

the  decision  to  have  the  line  elcctn-tlio  to  $42,189,296.  Holdings  of  Do-  jpunud  Is  nsore  comnletelv  demon-  sudHpuiv  to  nwiiArs  but  to  ?ivp  rnn  rbpc  c-  nbio  is  Kpinc  ,.p  1  substantially  rex-ised  ns  eBtlmares 

fled  for  the  stretch  mentioned  should  I  minion.  Provincial  and  other  public'Ste^  su^den^y  BAN'R  MOXTKEAL  RKA.MH.  (for  1919,  it  is  ex-ident  that  the  tax 

be  an  earnest  intention  to  electrify  securities  are  un  over  half  a  niillion  fur®  ^  ?  .  ,  ,  ^  o  ,  *  „  .  rate  can  hardly  fail  to  be  in  excess 

the  Wboie  line”  L  p.;Vn-,  j  i  i  problem  of  rehabilitation.  I  as  a  juirchase  at  current  lexels  to  The  Bank  of  Montreal  has  opened  of  the  tiM-  nviis  rate  fm-  iqis  Fs-s 

the  who^me^ _ |to  $7,804,2.4;  and  cash  neaidy  half  a  FinBiicinl  Inlerests  affiliated  with,  -  |  hold  to'  an  advance  later  well  to-  an  agency  at  352  Fcrtage  -Avenue.!  hav^^’readv  L^^  rSuced  S- 

r  Jt:  D  R4\K  ^TATFWI’YT  i *'P  ^°****^'  the  railroads  regard  as  highly  un-  Floor  gossip  refers  to  a  large  short  Ward  par.  It  can  pay  under  prix-ate  Winnipeg,  under  the  management  of  I  000  but  this ‘is  nartiallv  offset 

L.  &  I .  BA.AK  hrATtJlL.AT,  Lets  exceed  total  liabiliLcs  by  $o,-  portant  a  report  that  the  Government  j  interest  outstaading  In  Reading  Com- 1  control  at  least  $6  a  share,  and  c.  B.  L.  Simpson,  xxith  the  Urle  of  kv  an  incrP9«  r.f  non  in  thJ 

The  monthly  statement  of  the '043,948.  ,  Imay  allow  the  railway  executives  to  mon.  It  is  s.at€d  that  the  buying] maintain  that  rate.  sub-agent.  estimate*  of  'he  Board  of  Educatipn 


The  monthly  statement  of  the '043,948. 


THE  MNAXCIAL  TIAIES,  3I(IXTKEAI..  (^ATTRHAYl  MARCH  8,  1919 


riordon  bond  issue. 


THE  ROTAl  BANK  OF  CANADA  ® 

LIMITED  FOR  1918  WERE 


LONDON,  Eno. 


NEW  YORK 


BARCELONA 


PLAZA  DE  CATALUNA  • 


Collections  made.  Bills  of  Exchange  purchased. 

Drafts  sold.  Trade  enquiries  effected. 

490  BRANCHES  THROUCHODT  CANADA  AND  NEWFOUNDLAND 

FOREIGN  BRANCHES 

CU  B  A— Havana  fS  Branches),  Antilla,  Banes.  Bayamo,  Caibarien,  Cama^ey,  Cardena«, 
Cie^  d«  Avila,  Cienfuegos.  Florida,  Uuant.anamo,  Jatibonico.  Manranillo,  Matanzas, 
Moron,  Nuevitas^  Pa’ma  Soriano,  Pinar  del  Rto.  Puerto  Padre,  Sagua  la  Grande, 
Sancti  Splritut,  Santa  Clara  and  Santiago  de  Cuba. 

PORTO  RICO — San  Juan,  Mavague.r  and  Ponce.  COSTA  RICA-San  Jose. 

DOMINICAN  REPCBLIC—S.  Domingo,  Puerto  F.ata,  Sanebe*,  S.  Pedro  de  Macoiis 
and  Saritiago  de  ios  Caballeros. 

WARTINIQljE — Fort  do  France.  GCADFLOCPE— Pointe-i*Pitre  and  Basse  Terre. 
VENKZliELA— Caracas,  Ciudad  Bolivar,  Maracaibo  and  Puerto  Cabedo. 

BRITISH  WEST  INDIES 

AfltlAua— St.  John's.  Bahamas— Nassau.  Barbados— Bridgetown  Sz  Sncl^ljtsicv.n. 
Oomiflica— Roseau.  Grenada— St.  Goo  ges.  Jamaica— Rtngston. 

Montserrat— Plymouth.  Wevls--^.  hariestown.  St.  Hitts— PasAPterre. 

Tobago — ^carbi^rough.  Trinidad  -Port  of  Spain  and  San  Fernando. 

BRITISH  GUIANA —  Georgetown,  New  Amsterdam  and  Ro?e  Hall  (Corentyne). 
BRITISH  HONDURAS-Beli^e. 


■  jOfferinir  of  $4,000,000  Bonds  Was' 

LIMITED  FOR  1918  WERE  ; 

IIP  Tn  NFU/ uipu  DPrnpn 

lU  ITbWW  rilUri  IlLVwllU  $4,000,000  n’as  absorbed  indicates  Uio 

I  satisfactory  condition  of  the  Cana- 

-  I  dian  Ivmd  markeif,  the  entire  tseue  I 

Earnings  on  the  Common  Stock,  After  Deducting  War  Taxes.  “P  suid  w^aubs^b^  . 

”  ra  rf-N  public  a  week  benxre  the  Date 

and  Patriotic  Fund  Contributions,  Equal  to  32.7  P-t.,  Com-  set  for  the  Hosing  of  the  lists,  name- 

pared  With  29.5  P.C.  in  1917,  and  21  P.C.  in  1916  -  Sir  j  .an  *ich  ,b.  pub- 

Charles  Gordon  Tells  the  Shareliolders  if  They  FiXercisc  Hc  eubscribed  for  the  Riordon  issue 
patience  May  Get  Hfeher  Cornmnn  Dividead.  •  1 

/  -  '  hampered  by  unfavourable  cii’cnm- 

The  1108  stateineTTt  of  Penmans,  I  The  halanee  sheet  .showed  an  in- '  *'’^**tiees  in  past  years.  Is  nofw  evl- ^ 


patience  May  Get  Higher  Common  Dividend.  •  ! 

/  -  '  hampered  by  unfavourable  cii’cnm- 

The  1108  StateineTTt  of  Penmans,  I  The  halanee  sheet  .showed  an  in-'  S’tanees  in  past  years.  Is  now  evl- 

Limlted.  is  quite  the  most  remarkable  I  eroase  In  assets  from  jP.STr.SlS  in  ,  <1enily  about 
,  ..  ,  j  •  .  n  '  ll'lT.  to  •810.465.41,')  in  1018.  due  pr;n-  the  matter  of  de\elopment. 

from  the  standpoint  of  earnings  |  ,  i.. 

'  clpaliv  to  the  large  gain  in  inven-  - 

!  which  the  company  has  over  present-  tones' which  were  up  8r.;o.7l’7  to  .■58,- 

‘  ed  to  its  shaTcholders.  The  sales  for  StU'.lSS.  Thi#  '.nirease  in  inventories  ||  O  DlIVCDO 

the  year  reached  a  total  of  $8,018,382,  aeeonnts  in  measure  for  the  advance  U  X  KI|wr||X 

comnared  with  $0.8!.6,490  in  1917,  an  ’000^ 

to  $l,70o,'t0it  in  li'IS.  The  improve-  abb.  _  — 

increase  of  $1,, 31.880.  hitherto  ^he  working  capita!  position  LflD  P  A  M  DflMlIV  ' 

record  year.  Proin  tliis  businc.ss  i  of  the  company  Is  decidedly  satisfae- j  |  UHIv.DUIvIJO 


CAPITAL  PAID  UP  &  RESERVES  - 


$30,000,000 


^  Bonds  Nulfnble  for  Trust  Funds. 
ql  For  Deposit  ■with  the  t'anadinn  tiotemment- 
For  Peniianent  liivesUneiit. 

El  Canadian  Secnritles  of  all  kinds  Dotiglit,  Sold  anti  .Ljipraised. 
ll  CorrespoiHleiiee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALIRS  IN  HOiiS  -  ‘Jl\!  sT.  .1  A.MKS  ST..  M0>TRKAL, 


CcMieat  IJ^b^r 
Komerv'. 


C  «hir  .4d<lr<M*«  —  “GflAHHOn  M:.** 
>%e^trrn  I'liloni  A.  H.  .-|li  i;ditlon: 


F'Jflh  Mont- 


Investors 

Our  quotation  list  of  Bonds  and 
Unlisted  and  Inactive  Stocks  is 
most  comprehensive. 

It  will  be  mailed  upon  request 

Imperial  Securities  Co. 

180  St.  James  Street, 


comnared  with  $6,896,496  in  1917,  anjj'’  ’’‘‘•i’l 1#  W  I  hiltW 

I  to  $l,70o,'t0it  in  li'IS.  The  improve-  abb.  — 

increase  of  $1,, 31.886.  hitherto  th0i„,^,j^i  ^hc  working  capita!  position  LIlP  P  A  N  KflMnV  ' 
record  year.  Prom  tliis  businc.ss  i  of  the  company  Is  decidedly  satisfac- •  |  M|1  i.H|^  n|J|1||IA 

'  tiiere  arc  «how  n  prefits  of  $1,933,613.  j  t.iry.  Current  a-isets  show  an  cx- ‘  wi. 

I  comnared  with  .<l.()71.1il.3  the  pre-  ct  ss  o\cr  current  liabilities  of  $3.-  —  - 

vious  year,  an  iueroase  of  $282,538,  154.23,3,  comnared  with  $2,649,363  the  _  ' 

or  16.9  p.c.  jprevious  vear.  leaving  the  net  work-  I/arpe  T.  S.  Bond  ffoaaea  .Are  Sinpl-  ;■ 

Sne  Ont  Canadian  Issuw  for  ' 

of  $o9o,.>12:  bond  intere.st  of  SlOO,-  The  reserve  account  of  the  coni- 

and  depreciation  of  $121, Itl'c,  pany  is  now  $2. r>('O.t>0'i  compared  w  ith  Special  .Attention. 

'.here  was  left  for  disi rilmtion  on  the  $2,000,009  in  1917,  and  $700.('0"  in  _ _ 

prefonvd  stoi  k  $1,137,171,  or  equal  1914. 

to  105.7  p.e.  on  that  issue,  compared.  I  iiiiuiry  on  DWideiid.  Thai  American  bond  houses  are  ae-, 

with  83,1  p.c.  in  i:'17.  3'he  di'  ldcndj  .  '  ii\ely  in  the  field  for (..’anadian  issiiea 

distribution  on  the  iirefen-ed  amrinn'  '  oi  uig  an  enquiry  ao  to  the  jj.  ,.|,,arly  demonstrated  hy  the  nnm- 

r,l  to  .$61,300,  leaving  $1,072,671  of  .s  higher  dividend  on  in-,- <,f  i'  s.  houses  which  have  been  i 

the  eonnric-n  stoi  1:,  or  oipial  to  I'l.s’''}''  ‘'"niniim  stock,  the  piesidcnt.  Mi  i|,jiotly  .securing  hlcx'ks  of  Canadian 
p.c..  compared  witli  ibt.c,  p.c.  in  i!'17;  ;!  ‘''t’les  t.ordcn.  at  tlie  annua,  meet-  duiing  the  last  several 

:!1.4  in  1916.  and  26,9  in  1913.  lUg.  p.miteci  out  tliat  whi.e  the  com-  ^j,j. 

H'lr  Tax  n  Factor  ims  ness  during  the  past  year  ,j,„„  f„j.  ,|,g  larger  C-anadian,  ISBues. 

‘  ‘  as",  r  1“*^'  '  '  V  'orge.  and  the  com-  ,j,g  security  list  of  the  Na- 

llr.wevcr.  with  the  deduction  for  pauy  r  share  of  GovcrnTiicnt  Imsmcss  Hank  of  Nc^-  York.  Pro- 

war  ax,  amounting  to  l-.u,  al<o,;roui  both  tlm  (  ana.han  and  Amen-  ,  4^^  ^^e  given  con- 

a  deduction  for  patrini.c  fund  pur- (.-nu  (tor  emu, cuts  had  been  cmiicnt-  ,e,,grabl,.  prominence,  being  the  only 
p,  se.-  of  '  ■’••  Percc  1  .!  re...  I  ,j  L;,t itf.i,,,,,  ijia,  i.n.snies.s  was  now  gcivernnient  bond  selerted 

earned  on  ho  senior  and  junior  is-  ,,vcr,  and  ,t  was  up  to  llic  m.nnagr-  Plough  actu- 

sms  were  considerably  rcou-cd.  T.ic  men,  to  .ccU  other  outlets  for  Uicir  j  than  manv  of  the 

earnings  on  the  preferred  af.-r  these ,  products.  .At  the  prc.sen,  time  the  „amed  This  Is  the  1926 

dediietions  equalled  ,9.4  p.e..  com- ;  ;ti.  i-,>  w  .ss  oioiidy  in  the  O-'r,..,,.,  T,.,vahi.i  in  thn  t-  -4 

P.ared  wdth  73.1  in  1917  while  earn  j-h,.  direetnrr-  deemed  it  best  that  the  ■(yjh.m'big  Amorieai'r 'bond  houses 
■nes  on  the  common  “  o'-''  " ' r.me  to  common  share.iolders  be  singling  out  Canadian  issues 

p.e  ermpa;-e.i  with  9.,v  P  ps  present  .  p  e  per  ancTTTiere  is  a 


NATIONAL  CITY  COMPANY 


/^UR  doors  open  as 
easily  to  the  man 
or  woman  with  $100 
for  investment  as  to 
the  capitalist  of  larger 
means. 


N  NOTRE  D.\ME  SI.  WEST 
MONTREAL 

ALSO  AT  It  KING  ,ST  PAST.  TORONTO 

7 


the  eomme-n  •tn(  1:,  or  equal  to  l'i.8 
p.c..  compared  with  tm.c,  p  o.  ;n  1917:  : 
3.1.4  in  1916.  and  26,9  in  1913. 

Har  Tax  n  Factor.  I 


MUNICIPIL  DEBENTURES 

Your  SAVINGS  entrusted  to  our  .  1 

Canadian  Municipalities  will  CxM/ 

yield  s  J :■  P/Ol 

And  constitute  the  SAFEST  Investment. 


VERSAILIES,  VIORICAIRE,  BDUIAIS,  LIMITEE 


BANKERS 

Montreal  Oft'iep; 

90  ST.  JAMES  STREET  19 


Oueljcr  Office: 

198  ST.  JOHN  STREET 


in  1917:  21  p.e.  in  1916.  and  22.7  p.e.  i.npiipi  levcd.  Sir  Charicy  as.^iiied 
in  191.3.  iilian  iioldors  that  this  rate  was  pev- 

After  placing  8300, 099  to  irserie  piapcnt  and  fliat,  in  itself,  shctiid  he 
fund,  there  wr.?  a  balance  for  the  .i,,  ief.T,.iovv  to  them.  He  add'd  tiiat 
year  of  $42,390.  which,  added  o  t9.'  if  the  shareholders  dippl.aved  pa- 
previous  halanee  of  $807,8''^.  trade  Honee  they  might  ultima'i  ly  receive 
the  total  profit  npd  loss  snvp’.ns  a'  higher  dindend  rate  than  the  pre.-- 
the  end  of  iho  year  $550  168  ,p) 


\ery  big  demand  for  Canadian  lunids 
uero.sy  the  iMtrrier.  It  is  expected 
that  this  market  for  a  while  rcsfrlef- 
ed.  bee.au.se  of  American  war  finane- 
mg.  will  greatly  improve  shorily. 


LI.RI  KTA  S(  HOOl  DKBLNTI  Uli.S 


31A1.\  3614 


There  May  Be 
Unexpected 
Value  in  Your 
Unlisted 
Securities 

Let  us  place  a  valua¬ 
tion  on  your  hold- 
iiiK-j  and  advise  you 
as  to  their  future 
possibilities. 

W’e  are  spociaiists  in 
unlisteds  and  our 
seiA'ice  and  monthl.v 
letters  are  yours  for 
the  askings. 

T.A.Richarilson&Co. 

INVESTMENT  BROKERS 

Royal  Bank  Bldg-, 
Toronto. 


MONTREAL 


CALL  FOR  TENDERS 
FOR  DEBENTURES 


■\rrounlR  Fr 
HiliR  Heo. 
rnexpir»*f4  ir 
I  nv^rt  r»rv. 

\  it'ffry  Hon 


Frffrrm)  Sicck 
Corr.inrn  SlO‘'k 
Hf'nds 

iMvidi'nds. 

Af<  tKiniK  pa> 
LoariJ^.  f'f  r. . 
Wag 
SMirplu*-’ 


■IK.ti.M 


»  I  MTU 

J  07r.,G'.(f  J  t.7.b.4»(M 

ILH.O.Kon  U.i.'yO.iiui 


5.\4i2.''Tt» 

14.1^1 


$o.r>20.4M 

idd.MTS 

fcU.iMU 

f).E.«l 

•JO.MM) 

I,Bht',668 


•’“2. 1*42 


I  I’iibln'  IS  hrroE^y  <;-ivcn  thnt  proi.r!5. 

tif  J’oiiian  C'  ltiiolif*  Fohoo!  OporaMiiv  ♦*: 
.  i\criTi7n.<?iA-n4*r:’  ui”  Cit.v  4»f  tjU4*bF!'C 

‘oalJ.M  ?’f>r  t4-'nd^rs  thir  th^  sal*'  nf  N>t  fuming: 

GuO.O'J  (if  jt.«  dob^'nl ur**H.  pa>ablp  in  Bond  inure* 
tjr  thlrfy-fjv»“  y^arfi. 

All  su^rfi-pstloTiR  ns  lf>  sinklr.?  fund  Df-preciatioT 
and  int'»re.si  will  hr-  con.'^idered. 

Tilt'  canitaJ  and  intr-rrsi  .<iluxn  hr 
,pa>ahlf  at  Qurh»‘0,  Montrefil.  Torr>nio  laiior 

,  I'l*  New  York. 

I  The  Pity  rtf  Qnrbei-'  will  fTnaranl^f*  Bad  deb^R 
thr  capital  and  Interest  of  th*so  d''- 
b«ntTiir<»  and  ov^ry  tender  tnu.st  be  Net  proflhR 
handed  to  the  undr r.«iR^ned  S«rretary-  Fm.  Dmde 
,  Troacurer  ho.'oir*  P.M.  on  the 

I  34tli  Mai.-h  tn..Uiiit.  C'omir.ou  Ui 

j  Km  h  tender  nm.<t  be  .m  e.  mpanied 
tiy  nn  aroepted  et.eque  Tor  St.eO'VOO  . 

j  act  eptr.l  by  n  c-anadi.nn  Kan’c  Wa.-la\ 

I  AXTOIVE  T.VSCHKJiEAt  . 

I  y...  r.-tary-Treas-urer  of  tl.e  'Board  of  Pal'’iolir  Fu 
'  noma-i  KalhoTio  .School  Comm  ..- 
sl'.r.ers  ef  tlie  Cllv  o.'  Qll-'h.o 

7'’..rli.'.m"rl  Hiiildine.j, 

'j  K-tec  P 

Ouobec,  .'.111  yiarrh.  191?.  I'revjnu^  Hal 


Prill, I  and  1 1>.. 

191S  isi: 

i,a;..:.fi.iit  si,t;.  i.i".i 


'  ■•Vlborta  Se.liool  Debenture.?,  tenderH 
lull  for  which  were  eloscid  in  Februarj , 
‘a?  Ml  <9W  6nied  to  the  Crowm  Life 

T2'i'o7*‘  lupiiniiiee;  Y’mxl.  Giimiy  K-  Co,,  and 
15,164  c.  H  nurgess  A-  c’o 

22, 746  _ _  _ 

SI  r\l!\  l  l  S(  HOOL  IIONOS  SOLO. 

•^.  Dynicpt  A-  Co.,  nf  Toronto. 
1.0,5,061  hine  been  iiwarcled  the  tender  for 
i.i.'.iionn  $:;(io.O(iii  City  of  Tcuxmlo  Separate 
"vimoim  boiris.  beanrie  3 ‘a  p.e.  iii- 

'ii;5  Iciest,  and  maiuiiiig  In  20  years.  The 
'"'■3'““  bonds  are  pai.iible  lioth  in  Toronto 
1.001',  0  I  3'ork.  Messrs.  Djuneiit  Ai 

.■.:ii..74t  <  o.  offend  the  l.e^i  figure  among 
«"e  sei5  '*''’'**’60  tenderers,  $300,828.  The 

15  lid  1  crrpoi  ation,  $:1(mi.480. 


A  Gold 

Absolutely 


Bond 

Secure 


BEAUSOLEIL 

LIMITED 


Montreal  Tramways 
and  Power  Company 


Financial  Agents  6 2^(7  -  -  5  yCAFS 


112  St.  James  St. 
Montreal 
IVI.  Haiti  141.) 


Ill  I.  M  AUI  II  IM,  lA'tl 

Denominations: 
$100,  $500,  $1000 


_ ^1  $l(Mt  &  aciTiied  iiiterosl 

Wo  Solicit  Youir  Oiedors 


’.SC.a.Mi  414,0.'>8 
loCl.OOO  100.1100 


$i.l*dh.;gsi  .<1 

.(i.i(>,742  X 

764,779  S 

(:79,9H;I  « 

2,S0.873  S 

314.053 

Df'prpciation.  plaiit. 

124.16G 

tLi.:40 

2'i.6RJt 

is.4i:) 

M.34H 

11,655 

‘MI.R02  ^ 

742.1  Id  t 

61  l,.61h  $ 

* 

y29.:i9I? 

Drj.rtM  laiion.  build. 

•J 

.1I,J.'>7,171  $ 

:a‘2.i\u  % 

(>))  J  .ti  1  ^  i 

272, ..2n 

t 

;i29.3ftK 

}3ad  debts  . 

1.200 

A,:m 

lh,369 

12.210 

,S.4!». 

Net  proflio 

.  $1,137,171  J 

9lo.f*20  S 

7SH.:.V2  $ 

643,149  < 

260.;;  15  $ 

;i23.901 

Pref.  Dividend^ 

Gl.-rUO 

»'4.‘>00 

64. LOO 

t'4.-TOO 

64,500 

.$!.li72.i.7!  .$ 

h."  1.020  $ 

f.T.|,2r,2  $ 

076.619  -s 

19.7.KI.5 

1 

jGl.tOl 

(  otniTiOu  UivDitTiU.*' 

.  .  iCd.-fG) 

]nT,;Go 

jo;.;  :o> 

>M..024 

Vt5.tt24 

st;.«‘2t 

$  'ill.nTd* 

74.'b4f'o  $ 

666.722  K 

i:.2.»  2.-.  J 

I(1'),V9I 

t 

175/177 

Wa.-  Ta\ 

-S.'.-'t.Pfl 

91. Hn 

104.120 

$  .'.oc.adT  $ 

6.',1.677  j 

462. .902  $ 

492.623  $ 

1  O').  79 1 

1 

176.377 

Patr;olir  Fund. 

10..300 

in.Ooii 

t.'^oo 

$  f)42,a(H)  $ 

635..3T7  $ 

4r,2..05>2  $ 

4K9.12;)  s 

1  OS. 291 

$ 

175,377 

Kesprxe 

j’nti.txKt 

f)00.()tk0 

400.‘t0tt 

40(».(»Oo 

l(HL0l»O 

100,000 

$  S 

n-S:iT7  % 

r'2.r.'ti:  $ 

>$9.12.7 

><,291 

$ 

75.377  . 

Previous  HfiiHFXT  .. 

ROT.Eit^? 

672.491 

619.H99 

O.SO.774 

447.100  ^ 

?  8.60, 168  g  807.868$  672. «91  $ 


6'/% 


Montreal  Tramways 
&  Power  Co.,  Ltd. 

Five  Year 
Secured  Gold  Bonds 


I  K<*0|»  n*<  informed  of  lhOA«>  you 
hare  for  anle*  prlrenf  ete. 

bkyaxTa  m:vx  &  ro. 

II  n  o  K  K  n  « 

f  S<  Xavier  *^trent 

Montr^^al 

*t*lionr 

MAW  PJ60 


rai9h  .  , 

Ai  cte  .  . . 

..  .. 


J.HT.  I 

$  I'bg-'.. !  . 

7.723  I  Aeetp  .  . 
1  129.  .,31  I  V.  . 


Ql  I  III  1  S<  HHHL  BONUS. 

Tlie  Hivnian  t'atholie  School  Com- 
niissioiiers  of  the  City  of  Qiiehee 
hate  h'eeided  In  call  for  trnderfi  for 
the  floating  ol  licmds  redeemaliie  at 
a  iieiiod  tar.ving  lielv. ecu  te.i  .iiid 
I liirt'  live  years 


I.HNHHN  KUVNSHir  I.‘<SI  E. 

The  ( 'anadsi  Ib.nd  fompanywas  this 
wtek  awardisl  tlie  tender  for  a  blo-'k 
of  $7.3"9  bonds.  1.  p.c..  Iwenly-.vear. 
issued  tiy  the  tow  u.diip!of  IjOnclon.  Oti- 
laiio.  the  price  paid  lieing  103.13. 


luod  i.too  <•<►<>»*  niKT;  FOR  Boyps. 

8!‘.i2.'i  *  10S.2S1  $  176,377  I'uriiig  the  week  a  lender  fe,  -  an' 
oii.o'io  lOD.ooo  tooiouo  issue  of  $:t9,(i0ip  Hurling, on.  Oin..  .3 
8S  1'.',  4  8-SI  $ ‘'76  3'7,*’“'  puyfl'le  hi  lllirty  iiista!- 

.80.774  622.48.8  447.imj  >"9n<s.  was  awarded  to  It.  (■  Mat- 

- -  'ilieWH  A:  <',cj,.  who  were  the  highest 

6ie.v....$  „,07/4$  .922.4!)  j).,,), if,,. g  103.25.  At  this  price  «he, 
ni,  'money  cxiat  the  town  al»out  5.68  p.c. 

.As  there  were  no  les.s  than  fveventeen 
ri(  ;  bidders,  rangin'-’,  to  a  figure  of  loo.:!2. 

it'lg  It'lT.  I  111"  keen  <  oinpetilion  brought  a  goc)d 


$5.0G  %  $4.02 

The  money  raised  by  the  sale 
of  W  a  r-S  a  V  i  n  g  s  Stamps  is 
used  to  finance  our  export 
bu.siness.  The  more  credit  we 
can  furnish  the  greater  will 
better  volume  of  this  trade. 


NATIDNAL  WAR-SAVINGS  CDMMITTEE  •  OTTAWA 


Sir  Iforborl  It. 


f  urronl 

I!MF 

. '  iO'J 


the  ♦wn,  aiKl  roMoc'fs  Iho 

s(vurities  in  Iho  mark*! 
3;^0(i  at  i 

.riBo.hOi'  —  -  _ 


4  limphcll  SY\miry,  Vam om 
II.  W.  Uuod,  <  algary 
lion.  A,  lini,  IIrp,»ia 

4,  n.  Monk,  VV'innipf-i^ 

4>oo.  M.  liondOM 

IV.  h.  ^•<N»rK4^  Toronto 
Mr  Itioorjtc  Htirii.  f  K  U4 -i 
Or.  J.  II.  Putnam*  (>tta$\a 


W.  >1.  M'  ntrr.-ji 

l/4‘«>|«»r«‘,  M*in?r<*cil 
Hon.  <  Oi  I.iko,  guolxM* 

Mr  .1.  04»ii(;loh  llo/ni.  St  .DiEni 
U.  llliirL,  ItaUffiv 
I  l«»n.  iirdork  tl4’l\  I 

*  ’li.T  rl<»tt#*t4)wn. 

Tom  Moore.  Ottawa 


Interest  Pp.tuhle  Half-Yearly. 
FKIFE:  KM)  am!  InUrest 
Tieldiiie  ! 

Fnl)  Particulars  on  Keeiuesl- 


CANADIAN  TRADE  ni  aai/  i  ai/c  pn 
/  BELOW  YEAR  AGO  “LACK  LAKE  CO. 

„ . ^  PROFITS  HIGHER 


?  Mrr3T5  MOM  HI.  A I 

I'l  icii>  y 
.\bi1  it.i 

J2.61S.66.'!  e.'l!  r.  Isplcn-. 

H.  I  isljirig 
Hrcniptcii  .  .. 

ihun  .$30,009  Is  duel  Do.  i.fd  . 
iiM-'nl.  Some  $47,349  ''ttn  <'"ni"r)l 
-to.-  stor.-tt  ,1,1  n'd. 


MOC  K  tlARKLI. 

\-'Us,l.  l;,,l 


Tieldiiie  !  i  For  the  twelve  months  ending  .Jdu.  *  siw 

mil  p.rt.c»i.r, » 

CAMPBELUTHOMPSON  i  CO. ,  ‘“SiMo  to.?.  """" 

( anada  Life  Buildlnff.  TOROXTO. !  Dominion  Hurtau  of  Statl.siie.s,  Hx-  hlaiilial  Increase. 

_  -  -  _  1  ports  for  the  s.ime  two  perlod.s  •  - 

B  lemounted  to  .$1  249.9,30,347  and  .$1,-^  The  financial  sUtement  c 

IIy  RARinfi  '  344.450.889  for  the  years  end  ng  Jan- '  ,  ,  ,  .  ,  .  „.,.4 

UT  BONDS  Black  Lake 

AS  WEi...  AS  SELL  THEM  !  Fxporrs  for  tlie  12  months  endin.c  /I  J  .,v 

'  .Tanuary,  1919,  with  compar!.son.s  with  •’I''’’-  *''■*■'*'  show.s  th.a  -  ^ 
Haw  R.  Wood  Co.,  BoorfDea/eri,  MONTHEAt  .  year,  are  .summarized  as  foi-  ti'ode  suli.'-tanf  .al  p;  ogress  .r 

.  .  -  !■ - 1 - ,  lows:’  2  result  it  is  in  con:sifi-  rab. 

'  ^  Fuiiatli.'Hi  Lxports.  "*’  f't"inciai  position  'han  . 

:  1918.  1919  “8b.  Frofi's  from  operations 

Mine  ....  $  76.082,491  $  79,650,972  5*52.512.  against  $131,689  th<' 

rjinarla  Permanent  ll’ishene.s  .  28.929,640  34,120.743 


(  anada  Life  Building. 


WE  BUY  BONDS 

AS  WEL...  AS  SELL  THEM 
Hew  R.  Wood  Co..  Bond  Dealers,  Montreal 


Dl  API/  I  Al/r  Pn  of  v.lileh  more  than  .$30,000  is  due  |  d,’,.  ,.fd 

Kl  I  Ilitr  IjjJ  1  from  till'  'lovcrniM'-ni.  i^ome  $47,349  ''hh 

■Jknuil  knitk  WW.  j  S.  nts  asb,  -to.^  and  stores  on  . 

'  DDHPITC  UIPUrDl^'^''''  du;.  '.'.'In'mv" 

I  |\|J|  II  J  r||S3||L|l  92aiu.'’  ■'s.i.J.',  1.8S;).  i'h.d,  't-ninsliip.- 

I  ItVIllW  lilMIlfc.ll.  T)„.  Kohert  F  <'on.  s,„.,lllns-  .  .  .. 

-  '.Massie.  in  his  annua!  j.port,  .says  ,  Vo";,,' si’:,.', . 

I’resideiit  R-  F.  .'lassie  .'says  OiilroJl  fonei  ru.ng  tin  a:, itf.s'os  outlook  :  ,  Dom.  T-x'.ilc ’’  .i 

For  191!)  Shi, ulil  Show  Siih.  j  ‘‘K'li'ing  the  .yt  ar  the  develoimieiit  i  HHlcrr-vi 
'  ol  tlie  piis  was-  eanii'd  forward  on  ‘•'i', 

Nlanl.al  Increase.  i  j,„. 

*  I  now'  ijractifalJy  (  oiiipli-lod.  permit-  Nat  LJrew'ct i*'; 

The  financial  Rtaletnent  of  the  !  ting:  of  T.b“  instailin^r  vf  ncveral  addt-  tjo.  pfd  . . 

Black  Lake  Asbestos  and  Chromo  Co.  i  V""®*  derrlrks.  Mjih  the  supply  of 


M<t)  own  and  ofier 

)‘22.3,(MM(  I’nnadian  >ortliem  Rnilwn.v  Is.  mntiirliig  Oetoher,  I9:!l. 

(I  irsi  Mortgage  Hoiq]  on  (.real  Norlliern  Hailwnyi 
$.(,900  'loiilreiil  Harlioiir  i'oininissioiiers,  iiitiinring  .Inly,  t!l'2l. 

Municipal  Debenture  Corporation, 

LIMITED 


N'itt  Lirew'crlr 
fjo.  pfd 

riN  .  . 

^ju*tb(=^  lly 


fnr  tho  12  niouth.s  ondfd  D*  rMnhf'r  *  ^^^^*^*  t\(/v,  avaiiaitk-  ilif  output  for  uiordoit 
31s,  last  show.s  th.V  the  company  I  '“houid  show  a  substantial  in-  .'';bHwinigari 
made  substantial  progress  !r,  K'l.s. ! ’ 'V  "'i  .  P  7:i‘ 

.33  a  n  suH  it  is  in  con:3id- rably  hot-  I  'l'  o  'telu' mm  in  cast,  x  w„na...Kr, . 

ter  financial  position  'han  a  j-,.,,-  H  o*- market  for  ashc.sios  i.  unsettled.  AVayaguma-. 

•.Uf.  Vrofi's  from  onerations  .  I’bf  tbero  is  reason  to  anticipate  that  , 'b'")^*— 
ago.  )  roti  fc  trom  operation-  "ti.  ..  ,  —  f.omin-ircp,. . 


ss  !r,  1916. 1;,":'’’';' of  Vai; 
i-rablv  hot-  bringing  with  it  a  rwlucTion  in  co.sf.  xU'abasso. 
han  a’  vtat'l'^'’^''  ’"^rket  for  ashc.sios  i.s  unsettled.  'Wayagauiack 
ittonc  u-..',  ..  ‘  but  there  is  reason  to  anticipate  that  ,  — 

.  *■  '.  I  f  lir  rri  tvm  11  nnt  Kr»  u  n  y  o  Comin-irce,. .  , 


MO.MRIAI. 


totalled  $.37,113,077,  ii  net  li.  f  rcase 
of  $16,56.3,663.  Winnipeg  w;is  down 


<M  I  HFF 


Stocks  &  Bonds 


thirteen  millions,  and  Calgary  over  a  Direct  Wires  N.  Y.  &  TorOlltO 
million,  while  Vaticoiivt  r  ;iiul  .Moose _ 


Canada  Permanent 
Mortgage  Coiporation 
QVABTEBLT  DITIDEND 

Notice  ia  hereby  given  that 
a  Dividend  of  Two  and  O.ve- 
HALT  per  cent,  for  the  current 
quarter,  being  at  the  rate  of 
Tea  Fer  Cent.  Per  Annum 
on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
decjlareJ,  and  that  the  same 
will  be  payable 

ri  ESDAT,  THE  FIBST 
DAY  OF  APBIL 

next  f»  Shareholders  of  record 
£.t  the  close  of  business  on  the 
Fifteenth  day  of  March. 

By  order  of  the  Board. 

GEO.  H.  SMITH. 

.Assistant  General  Manager. 
Toronto,  February  26th,  1919. 


■  Mine  . . 
j  Fishene.s 
Forest  . 

I  Animal  . 
Agri'l  .  . 
.Manuf.  . 
.Mise,  . . , 


$152,512.  against  $131,680  th..  previ  X^'^e  w;ill  not  be  any  great  decline  in  "hMage’. ; 
ous  ear.  and  total  income  was  $166,-  ^'}  immediate  luture.  The  M-r,  hani.s  . 

lT4.T3,.2r>2  “'Sf '.'tCp.v  Vs7  "w.  "  6 L-to  ,l,r  it;;.;, 

^  859  373  n-  5  Russia,  and  it  re-'  ««ndK— 


.law  recorded  iidycin('"S. 

The  cleatin.gs,  wilh  the  cUaiT-’is 
from  the  (corresponding  w,ek  a  year 
ago.  are  appended: 

i;»Mtrrn  i  ItioH. 


Agidr'.:;:  ^5:57^33 

.Manuf.  ...  6 1 3,000,. 2o  ao.'<, 72,1.934  .  -qi-  Th^e  was  $60  084  set  to  he  eeen  what  effect  reduc- '  Yo-n' 

- T,i-Tit  and  after  all  charges  a  Petition  from  South  Africa,  which  !  Victory  l.oa,n  1 92 

T't'I  oxp-ts  I  and  pUnt  and  aftir  all  charges  a  , 

I  mdse  .  .S1..344.450,SSO  $1.249.8.30.347 '-enrplus  of  »168  remained,  '  oped  to  a  very  large  extent.  Oseral  . 

i  In  vif-TT  of  Thp  efforts  being  made  The  balance  sheet  ‘  piv^spects.  however,  in  this  branch  Do  r^37 

jin  various  quarters  to  .extend  trade  provement  in  the  company  s  flnanc  .s  ^  favourable.’*  napid?  .. 

I  relations  with  the  British  West  In-  for  the  ^  !  _  _  Mont.  Fow*?r  .. 

I  dies,  the  export  figures  for  tho  12  duced  from  $4,944»244  to  $4,Si8,3(b,  |  ,  Hy.  .  .. 

'months- periods  are  imeresting.  Ex- j  curren^^  STANDARD  RELIANCE.  '  I'nX.rdn'knr. 

:  ports  for  the  year  ending  .Tanuary.  $244,626  to  iae.e  mciuoe 

(1917.  were  $5,180,924;  for  1918,  $6.-  Canadi.an  war  loans  totalling  5144,-,  At  the  anniml  rrueiing  of  the' r.,-(tiiori'.ide  iv.wp 

231,499;  and  for  1919,  $9,324,460.  291,  and  accounts  rocelvahle  $48,10Jt,  j  ahartholdcrs  of  tlie  .-itaiidai'd  Re-l _ 

Newfoundland  trade  also  Increased ;  SS  -  ■—  lianco  Mortgage  i  orpoi  ation  the  pre-j  x — Kx-diwiden4 

■considerably.  For  the  12  months  January,  1918,  and  $716,317,869  for ,  sldent,  .N’athuu  n.  .Stevens,  in  his  ad-'  - - 

'ending  Januaiy,  1917,  the  total  of  1917.  dress,  pointed  out  thu  exceptionally'  IVKF.LV  Bi' 

'erpons  from  Canada  was  $6,649,735;  Exports  to  the  Fnited  stales  ln-;Ktro!rg  position  the  oompany  enjoyed. 
for  1918,  $9,537,243.  and  for  1919,  creased,  but  lo  a  mucii  smaller  ex-  This  posiMon,  he  (.aid,  rofiectAjd  in 
'  $11 112,.32S.-  aent  than  the  gain  in  tho  imports  |  a  very  r.07!ir.iinieniary  jnamier  on  the  "  ‘ 

Fxnorts  to  1  ran«*  movement,  as  cimiparod  with  the  12  i  careful  manaKen..-,..  given  to  the  ;  «  ^’"crp 

'  r-  *  _ _  raontha  ending  January,  1918.  For  corporation  during  the  past  four  f>r  ^ern  cltR 

,  Exports  to  France  decrewied  from  ; . cndliu?  January,  1918,  the  .  five  eventful  year-s.  (amounting  to  $1 

!  $199,770, o67  for  the  rear  ending  Jan- :  i^porls  fnoni  the  United  States  I  N'otwlthsUndluK  the  peeullnr  fin- 1  <^reaae  of  $85.87f 


STANDARD  RELIANCE. 


union  from  South  Africa,  which  ;  victory  i.oa,n  1  922  . 
“Id  has,  during  the  war.  been  (level- '  )'"•  i/’;'"'  ••  • 

I  oped  to  a  very  large  extent,  (ieseral  . 

;  pixispe.cts,  however,  in  this  branch  Do!  U-St. 

e  favourable,-  l<~e,iHr.a  l:apid.«  ..  ."! 

_  Mont.  Power  ..  .. 

‘  ■■■  '■  '■  (juobec  Ity . 

STANDARD  RELIANCE.  ? ntf.trd‘%‘'h„re..l 

...  .1.  ,  ..  .  ,  Doin. 

At  the  anmmi  trueting  of  the  Dauio„M,ie  i-owc 


9SJt 

Monireal  ..  . 

Toronto.  ..  . 

19  19, 

.$56,232,468 
.  74. 339, 654 

ii.<  ,■ 

$21,4:;  I. oi  l 
12.122.121 

9  7 ’4 

Ottftwn . 

.  7..514.3i,7 

810. Ro; 

39 

MamlKon 

.  5,20*1.556 

3:t  4,020 

IIIOU 

100', 

Halifax . 

.  4. ins. 292 

rii6,o:ti 

106',, 

) 

I.,ondon . 

.  3,230.077 

-'.07.626 

»  •  • 

,02U 

,  - 

.  3,076,368 

•1,. ‘.13. 613 

104 

1031^ 

John,  X.B, 

.  2.466,316 

•40.270 

103  A* 

in. 7 

RrBTitfoid  . 

94.", 206 

•HlO.lOl 

90 

vr-i 

Poterboro  .  .  . 

396.429 

1''.2'i8 

X — Kx-dividend, 


Total*  ..  .  .$137, 719, 763  $35,876,217 

•  -DorrcBse 

Windsor  i-piiorird  rlooiings  of  $1,. 
K.x  o90.  ond  K  il>'li(  n.T  $81'J.27.’. 


\8  rsirrn  CItira. 

1919.  Dec,rCH.«e. 

,  .  .  191.176,91  1  113,668.471 

.  .  ii.053.r,a:(  •2.(114,401 

...  4,778  976  i.9.')1.2;i8 

.  .  :i,301.6''l  IR’.U's 

.  ..  2,8:)  2,27  7 

,.  .  1,438.380  U;'.l,262 

.  ..  5  13  313  167.2.'.8 

,,  .  1.371.657  •173. .>12 

!Ui  .  1114.11  9  177.840 

at  .  .'.n  1,220  I5i',l08 


'.anv  on  w"f  '  '’''''’F'l'V  «  '  *f  K  CLKARrVGS.  vV,”  ouv^'r  '  ! 

,  refiect^7ri  ^-'aoeriian  bank  clcaringH  for  the  (Vm'norwm! '  . 

lantier  on  the  *‘cdcd  .vesterdt.y  to'al  |2oi3.i;;4.-  it..Bii.a  .  . . 

ivei,  to  the  Increase  of  $19,310,531.  ^asi<atof.ii  . 

past  four  or  T*-"  •eastern  cities  reported  clearings  ' 

(amounting  to  $197,719,7(33,  a  net  in- 1  K./rt  williau 
pei'ullar  fin- 1 of  $85,876,217,  .Montreal  lead-  M.rti.  iiio  Ha 


2.014,401 
1.9.)  1.238  ' 
IR2,U>8 

! 

U;'.l,262  I 
167.2.'.8  ; 
•i7.'t..-.12 
177.840  I 
I5i',l08  I 


For  the  year  ending  January,  1919- '  tTef,  ocf,  u-,|  and 
the  total  WHS  $392,470,607.  as  agalnst^!,-^  ' 
$865,454,516  tor  the  period  eiidiag' 


:creast»d  by  $161,821.48.  and  tho  total .  Brantford  were  down. 

I  assets  had  iuereaet  d  ■$87,419.72,  j  A  st.’nllar  number  of 


B47,  >167.^^* 

4Kimin.5i«-r  $  *35,3^<. 


ll.  • 

*.  nnti 


ROSS  &  CO, 

.86  Noire  Dame  St.  'V. 

Main  2.309  Box  23j.' 


Victory 

Bonds 


even  at  advanced 
prices  arc  still  ex¬ 
ceedingly  attractive. 
\^’o  would  appreciate 
being  favored  xvith 
your  orders. 


R.  A.  DALY  &  CO. 

Rank  of  Nova  Scotia 
Building. 

TORONTO. 


t 


Davidson  Gold  Mines 
For  Investment 

We  adriseiour  clients  to  buy  Davidson  stock  at 
around  the  present  price.  The  mine  has  been 
developed  to  an  advanced  stage,  and  is  now  on  a 
producing  basis.  Probably  the  most  important 
developments^in  the  company’s  history  are  tak¬ 
ing  place  at  the  present  time.  Drifting  has  been 
started  on  the  extensive  vein  system  recently 
encountered  in  the  shaft  at  the  .")00-foot  level. 

The  gold  mines  of  Northern  Ontario  have  pro¬ 
duced  $45,000,000  worth  of  gold  since  191:i,  and 
have  paid  in  dividends  no  less  than  $1  .‘{,.‘100,000. 

The  gold  camps  of  the  Province  are  compara- 
lively  new;  they  are  expanding  rapidly.  Selected 
gold  stocks,  such  as  Davidson,  are  the  most  at¬ 
tractive  speculative  investments  we  know.  If 
you  desire  further  information  regarding  David¬ 
son  fill  in  name  and  address  in  accompanying 
coupon  and  mail  same  to  us  without  delay. 

F.  C.  Siitlierland  &  Go. 

Mining  and  Investment  Brokers, 
lli  KINt;  , STREET  EAST,  TORONTO,  ON'I'. 

Name . . . 

Address . . . . 
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MINING  and  MINERAL  RESOURCES 

Edited  bg  Alex.  Gray 


A  MINING  BULLETIN.... 


IPANAnA’^  MINFRAI  flllTPIIT  »d 

W  If  II 11  Uw  I  I  wl  I  tinx  wases.  Jt  copy  will  1>e  mailed  free  npon  request, 

'  About  the  only  available  remedy  in 

IN  1Q1R  MADE  NEW  RECORD  l  ^ 

111  I  w  I  1#  Ifirtiwl*  IlkWW  IlkWwIll#  1  copper  mine  wages  were  governed  by,  A'Jg  A. 

i  I  the  market  price  oT  the  metal.  Steel '  \J  I  ^  I/'  B  OV  ^ A 

nF^PITF  ADVFRSFnONDITIONS  dU-|  MININCnOCKOROIClIir 

ULl/l  I  I  !■  HI/ 1  Lillwlw  UVI1I#I  ■  IwllW  turn  that  "wages  as  usual”  should  Ob-  ^ 

I  t^n,  tuiTied  their  attention  to  what 

1  they  were  carrying  on  their  books—  _ 

„  ....  ..  what  was  forthcoming  being  insuffi-  weM.-.  • 

Readjuvstments  Now  Complicating  the  Otherwise  Optimistic  .lentiy  adequate  to  sustain  other  - -  - - - - - 

Outlook,  and  a  Situation  Which  Calls  For  National  Action  'Jjan  a  minority  of  the  workmen. -raat  gBMiMMMiMMMMMraMiMlMMlMMliimMMM 

and  Organization — Oil  Interests  Eager  to  Exploit  Dominion  there  is  grtutcr  cfficie^y^h^tover-  s  UfAQAPIKA-r2ni  n.WACAPIKA  S 


Issued  once  each  week  and  supplying  aeemste  iufonuation 
of  Interest  to  InvestoCT. 

Giving  a  review  of  the  week’s  markets,  -witli  caosen  tor 
advances  and  declines. 

Jt  copy  will  he  mailed  free  upon  request. 


VICKEQY 

MINING  nocK  onoKinr 


V  MIMOimtTANOAaonDCKEXCUAHCC 


Areas — Shell-Royal  Dutch  Seeking  a  Concession — Associat¬ 
ed  Goldfields,  of  Larder  Lake,  Under  the  Spotlight — Possi¬ 
bility  of  Relief  For  (iold  Mines  From  Ottawa, 


“OVER  THE  TOP” 

MINERAL  PRODUCTION 

'I'liKHiKli  iii>'  I  iHii'Usy  of  .lohn  Met-eish,  b.A .  F.S.S.,  Chief  of 
Division  of  .Mitmal  Hesources  and  Statistics,  it  Is  possible  to  present 
ui  tabloid,  a;dvancfi  figures  on  the  1918  Mineral  Production  of  (Canada. 
Ill  nickel,  zinc,  lead,  coal,  Steel  Ingots  and  casflng.s,  and  pig  iron 
(-'anada  went  “over  the  top."  'Die  1918  topper  output  exceeded  that 
of  1917,  but  fell  lieliind  191o.  (told  mining  being  Ijandieapped,  Itic 
yield  w.is  less  by  $.78.‘i.177  than  in  1917,  in  wbicn  connect, mn  it  is  to  'oo 
noted  tiuit  tlio  Mollitiger  coiniiany  ac,<- otmr.  d  lor  lu.,t  per  cent,  of  Can¬ 
adas  grand  tol.il.  Alberta  and  Hrltislt  Colttnibla  coal  establish  high 
rccoi  ds.  Novit  Scotia  lost  ground,  which  the  slightly  better  shov.  in;; 
nijulo  by  New  Hrtiusvirk  did  not  make  up  in  the  total  for  the  Maritime 
r’roviiiees.  'Die  details  as  furnishod  by  Mr.  .McLeisli.  are; 

.Uf\l!N«  STATISTICS— ll)18-l»IT-iaie. 


there  Is  greuterefficicncy-l  hat  over-  ■  Uf  A  Q  A  P  I  K  A«  O  I  D  W  A  ^  A  PI  K  A  " 

I  lime  has  been  eliminated  on  other  J  ■■  I  lllr*  WW  rtwfsl  llin  J| 

jthan  a  straight  per  hour  wage  basis  ■  opporlnnllv  that  no  person  should  miss  to  make  BIG  PROFITS  ■ 
I  —is  a  tribute  to  employers  and  em-  J  OriFKliT.  5 

I  ployces.  The  men  chose  to  work  ■  WASirikA  shares  haw  sold  up  from  25c  to  44c  in  the  last  three  ■ 
j  twelve  hours,  m  several  instances,  at  ■  months  * 

ioverTinle'*’’  "  Within  the  n^t  three  months-tVHAT?  S 

(  ariMfiian  ntanc.  »  far  a,  taS  We  bellpve  tV  A  PI  K  A  Is  Koing  to  scll  f  o  $1  or  higher,  iudirliig  bv  ■ 

known,  have  not  been  so  fortunate,  J  ,  .  ‘toarTlStPIK  1  IVrlle  ov  \ 

lo  some  extent,  the  Ottawa  Govern-  ■  LeMistiirnish  yonwith  allthefact6abo.it  MASAPIkA.  Urilc  n*  k 

eency  bn.riness.  but  It  has  been  as-  g  Also  sand  for  oiir  HAKhLl  LLI I  F.R,  Issued  weekiy,  tree  <.|  ■ 

certained  that  war  costa  of  between  ■  charge.  g 

.100  and  150  perr  cent,  more  than  S  _  a  * 

peace  costs  were  accentuated  by  ■  I  IT  |  |  1  M\  |^  JP,  B 

I  there  being  only  67  per  cent,  of  tlm  ■  |  1m  La  a  1^  I  m  I  wL  *  m 

,  lota!  possioie  efficiency.  This  ratio  5  __  ,  ,,  D-.a-.L,  5 

j  may  not  be  general.  ft  nrerltide.s  m  Msifl  272"3  StSflOSPO  BSDK  BUMClin3  • 

the  currying  out  under  poti-v.fv  con- 

dliioiis.  of  p'le-war  eontraets.  iieail.\  ■  -  . .  .  ''  '  - .— . . 


fi.l.-il  frodin  I  Ion  nf  tbinaU.-i  tvalunj.J 
I’lg  Iron  i’reduel  ion  t.Uiorl  tons) 
".I'-el  Ingots  *:■  <'iistinKU  (sliort  loiiB) 

i *ro»l ort loll  ipoiinUn) . 

Zin<'  I’iodn>'1  Ion  (poundsl  . 

itolU  I’roUiiil  ion  (viiliif)  . 

Siilvnt'  t’rofi notion  (ooooch)  . 

Nickel  J’roflucllon  (poiinfls)  . 

I.cail  Production  (pound!*)  . 

I'oal  J’roftuctlon  (nhoi  t  tons)  . 

lyritcf!  (Suliilinr  Ore)  (.short  tors).. 


1918 

t!'l  7 

191,;. 

:i  (i.zoci'Tii 

SD'.'.'r'O.SZl 

*177.901.53  ! 

1, 1  70, 480 

1,169,257 

i.sn.'i.ooti 

1.716,734 

1.428.249 

1 1.5,000. OIJII 

109.237.339 

11 7.160.02  8 

.96,000,000 

29.668,764 

23.364.760 

tt.HST.ST.' 

(.5.279,99:; 

19,234,97'; 

91.284,607 

99,221,270 

25. 159.711 

92, 076, '>31 

82,330,28') 

82.9.58.5';  i 

13,846.260 

32,576.281 

41,497,615 

16,180,00') 

1  (.046.759 

14,483.39.; 

■li:!,,)9S 

416.619 

309,251 

all  oi"  wliich  wc'c  laid  a‘'ide  ar  the 
I  behe.st  of  the  Ottawa  Govenimeijt. 

1. Making  rails,  for  <;.vample.  a*  a  'cts. 

'  hardly  is  an  antidote. 

'  f'oiilrasling  Policies.  Seraiiihle  lor  ( Biiadian  Oil.  j 

1  .  (.'oiTohoratint;  v.hat  is  being  urged 

;  OhMou.sIy  tne  mamlename  of  pro-  in  this  doparrment.  is  the  keenest 

•iiictiou,  from  tho  iron  mines,  coal  nvalrv  l.e  wt.-n  paramount  oil  inter-' 
:  mines  and  coke  ovens,  taxe.s  palrio-  e.sis.  Tlic  Shell-Koval  Dutdj  peoph 
'  fte  fervour.  Mnnttimi  plant.-;  had  no  .farted  it.  by  .seeking  an  ominous  i 
,  di.scretionary  rights.  they  laid  off  cont  cb.sion  giving  them  tlir  Sipc-eial’ 
|lb(  ir  people  and  amicat.ly  arranged  ,„.ivi leg.-  t<.  explore  Canadian  land.s 
'  with  the  Impertal  Government  for  f,,,-  „ii.  \o  .sooner  had  this  bec.mc 
jseiUements.  Kundus  material.s,  in-  kno.vii  than  there  was  a  hue  and  ei  v 

(dll iing  copper,  zinc,  etc.,  the  Impel-  .No, .dless  to  sav.  the  Shell-Kovat 

lal  Government  will  not  marhet  at  Dutch  w'ould  “wear  no  willows"  if 
1  random,  whirh  is  in  contrast  with  the  .Stan  iard  Oil  weal  inM  liqui.ia- 
the  policy  of  the  Uashingt.on  Gov-  ,j(,„  which  it  w-iil.  Those  w.r-. 
.ernment.  Tbe  latter  “cut  th.- paint-  po.ations  h.Tve  locked  horns  in  Ttie' 
I  or  .  Copiier,  ziiie.  lead,  tin,  and  past.  (n  tmteb  norneo,  (h,.  Shell- 1 
whatever  else  tlioe  is  on  hand,  will  j>o,.;.|  Dutch,  before  thev  were  merg-' 


vvdl  give  (  aii.'trlian  mhieral  lnilustri< 

the  nec'Sfarj  jotippi.iB. 


TO  LlGHTE?i  THi;  SLUTAX  0\  01  I, Oi  l  RIXLUAL  PKOOIKT  IO.\.:  ()ffn  iai  pdimmaiw 
GOLD  Mf.XLS.  ,,  , 

rin  ftepori,  on  the  Mineral  Niulls- 

Otber  than  rtmtotir.  there  In  no  tie  j.-,  ,,f  (..(uebor.  which  has  just,  been 


iiraiutaiuc'l  until  itie  siram  is  oil  th' 


authority  for  tho  report  that  Finance  is.sn,  d  by  f  he  Htireati  of  Mlnev.  under  p,.,-  cent.  In  'len  yetirs,  despite 
Minister  'White  wilt  do  something  to .  -  --  .  .  ,  .  .  , 


the  value  of  Die  metallic  and  iion-|Allied  and  enduy  nations,  and  e.\-'go  over  the  eounter,  hence  the  per-  p,]  pro'.e'i  tlie  existence  of  oil  in 
metallic  oiitiiiit  of  Canadian  inlnes.  |  change  markets  permit  of  inttma- .  plivcity  among  producers  and  tho  fiuantity.  Immediately  the  Stanriard 
in  1918,  .fj lu,:iO  1,970,  a  gain  of  inojlional  biisines.s.  general  trades.  Coi-poration  interposetl,  lest  the  oiD 

. . . .  .  i>ale.s  of  copper  in  the  States,  at  15  (,f  ,hr.  Orient  go  astray.  ,',ffi- 


11  of  Mines,  niidor  p,»v  c(-nl.  In  Itui  years,  despite  thei  \V  heat-rai.'-ers  undoubtedly  ret-  ,>ale.s  of  copper  in  the  states,  at  15  of  ihe  Orient  go  astray.  ,\ffi- 

Uic  Hon.  (lonon'i  Diet  that  more  coal  hs  imported  thanlpt-nded  to  ):ovrrninenmi  appeals  for  rents,  in  the  eireumstances,  are  nt  t  'dated  uiih  pro-G(  rman  i  apifuii.st.s, 
the  vear  I'llS  Is  produced  within  the  Dominion,  i  Itirger  crops.  Washington  and  Oi-  alarming.  Ineidcntally  there  hav,  the  Hoiiaadc.  s  aiui  S'ihiii  :s  aggr(*ga-. 


lessen  or  remiov,!  the  surtax  on  gold  reii,  r  shows  th-D  the  ve-n-  luik  is  is  produced  within  the  Dominion,  larger  crops.  Washington  and  Oi-  alarming 
mine*.  Dividloiis  as  it  might  .seem  kept  faith  by  establishing  an  been  rimi 


•ill  transactions  in  copper,  at  ^ 


•  a,„l  ,„oi-(>  ii(,n  ore.  tawa  Kepi  lann  i,y  esuimusuiug  .m  ueeii  hmaii  Liaiisacnoiis  in  (upper.  ai  i;  ,!,  strong  enough  to  put  up  a| 

to  single  out  thi.s  braui-ii  of  the  min-  uiiner  yt  ar.  as  it  las  (  ic  ii-.hcst  Ajuirt  from  jirecloii.s  metal  niiiiiiig,  ut'i’iD'‘D’>'  fu'i'  c  lor  the  staff  of  lip;,  le.sr,  than  16c.  .\ot  a  great  (le;  !  is  fight.  Aiistraiia.  ai  j/a,-;  iciilar,  foi- a 
oral  iudustrleis  for  comna.ssionato  utairral  prodiietlou  yet  recorded  D,,,  ^(^aT  was  one  of  demonstrated  I A  round  billion  has  been  pirivided  by  overhanging  Uie  (  anad.aii  mai'krt  at  giioi-t  while  olitaincd  its  oil  far  al- 

treiatment,  there  is  sperial  reason  The  value  of  the  products  of  Que-  capacity— and  incapa(.dty  as  manifest.  1 novor  ^ j*’.";  nrey.iibng  price*-,  but  the  trades  are  most  noihing-and-i'.-half-uct.  Kiev, 

why  something  of  the  sort  talked  of  bee  mines  and  ((uurrips  in  1918  ed  in  the  iniported  (luantltieu  oi  ie-'tdioul<l  there  he  any.  On  the  o  ,ier  hesitaDng.  since  tliere  ha.s  been  “no  lo\e  ;o.=i,”i 

shbul'd  be  done.  The  idea  i.s,  it  is  reached  a  total  vtiliie  of  $18,572,59.5  as  fiiKM)  metals  of  whieli  we  could  have,  hand,  prodiiceis  ef  mineials.  and  (  ana(  ian  z.nc,  m  small  quaniities. 


OPHIR  MINES 

We  are  liastcning  fr;  our 
clients  the  accumnlat io.i  of 
physical  .'>’.id  ii.arki  i,  kii'ci- 
l(-dg>-  o.sseuiial  to  inieil.igini 
pur(ha“e  i'.nd  iiillc.-^t  poisiiiic 

seciu  il;,  . 

From  facts  .•'icead,'  b,'',‘,,:r 
u"  we  hav'r  no  hesiiamy  in 
recemmendin,;  iniiclui.se  of 
Ophlf  stock  ai  prc-*,.nt  )iric,j:s. 

“.\evcr  idetitifled  with  promo¬ 
tion  issues.” 

Howard  GrahamSCo. 

.Members  Standard  ;5iock 
Kxchangc. 

TOHOMO. 


Notes  and  Comments 
on  Mining  Affairs 


said,  to  e.xcnipt  those  operating  com-  ('onipa.r(vl  with  .$1(1.189,179  in  1917.  more  tli.aii  nn  .■ibiiiidaiice.  |  nianufacturm  s  -  w’ho  also  extended  has  cliangc(t,  hand.i  at  a  nilno.r  frac- 

panles  whose  ores  contain  7.5  per  In  this  total  the  value  of  asnestos  cn-  ’I  l.c  mineral  industries  througuout !  Ihomselye.s,  kept  “the  home  ni  os  tion  more  than  6('.  Lead  is  thotight 
cent,  in  gold  valiios.  This  would  tors  for  19,0,53.9-15,  which  shows  that  aia;  preptircd  for  greater  doings,  and  burning,'’  and  the  “old  flag  flying  j  to  he  at  the  bed  rock.  Tin,  with 
exclude  the  «trlctly  silver,  nirkel  and  (iuebec  is  likely  to  reintiiii  tho  prin-  the  Improsaion  is  becoming  a  convic-  are  confronted  by  displays  of  lof.y  which  the  Washington  G-overnnient 
copper  mines.  Fobait,  no  doubt,  ciiml  soiree  of  the  world'.-;  supply  of  lion  riiat  (.'uiiada's  natural  resouites  sentiments  with  variations  in  Die  .are  overstocked,  at  top  prices,  is  bc- 
WouM  demur,  but  Its  mines  are  sell-  asbestos.  — mineral  resources  will  not  liave  form  of  demands  for  more  wages  anri;ing  bought  by  (^an.a'lians  at  t2-4oc 

Ing  their  metal  products  at  a  hand-  Otlnn-  oiinerals  which  eiitei  for  iiii-  their  real  place  in  tlie  sun  until  there  shorter  iKuirs,  almost  before  plants  a  lb.,pyhercas  M  ashington  Is  holding 
some  premium.  ■  Nickel  is  awaiting  pnrtani  atnottnis  in  the  table  of  pro-  is  a  properly-eonstltuted,  centralized  can  be  converted.  |it  at  72c,  and  has  placed  an  embargo 

broader  markets — and  is  sub.ie('ted  to  duetioii  are  :  <'opper  ores,  eliroinite,  .Ministry  of  Mines  at  Ottawa,  stijiple-  .Mine-nwiK  i  s,  excluded  from  mar- ^  on  importations.  .•liiieriean  oon- 
doiible  taxation.  Zinc  and  lead  are  magnesite,  mica,  molybdenite,  zinc  menting  the  Department  cf  Trade  kals  because  those  markets  vanisln  d  sunu  rs  have  to  pay  the  olfirlal  cost 

out  of  favour.  Copper  iiTlit  a  dis-  and  lead.  On  the  other  lian'd  the  ef-  an'd  Commerce  and  the  Trade  Com-  over-night,  had  no  alternative.  Cop-  Pt'ive. 

count,  while  labour  and  supplies  feet  of  the  war  on  the  prcHluetlon  of  mission.  per  producers — at  concert  pitch;  Nut  so  t;''‘th  copper,  ho'wever, 

have  not  cjorae  down  in  price.  Gold  building  materials,  such  as  stone,  Co-ordination  of  the  mineral  and  |  copper  i-MUners -overstocks  at  fixed  "  ashingt.vu  is  "dump'ing  ’  that  metal. 
Is  at  an  economic  disadvanta.ge;  yet  lime,  brick,  <'cnient,  etc.,  has  been  niaiuifacturiiig  industries,  in  vii'w  of  iirices;  Vu'deavourcd  to  hold  their  •  and  is  worhing  w  itU  the  Producers 
the  world  wants  it  -and  iiiust  have  detrimental,  tho  value  of  these  hav-  existing  coiiipUeatioiis,  ha.s  tiocome  a  iiici^i  inar'k of,  rather  than  precipitate:  Assoeiation.  Eventually  the  market 
It.  Bankers  frown  upon  heroic  re-  ing  decreiised  from  eiglii  millions  in  fir.st  duly,  ('onfusioii  resultin.g  from  labour  trouble.  The  Washington  Gov- j  will  right^  itself.  Mean.'while,  there 
medics  which  would  permit  of  an  ad-  uni!  to  five  million  in  1918.  How-  the  cessation  of  liostillties,  embar-  ernment  broke  the  spell.  There  xvas  |  "-as  93,8lo,680  lbs.  of  copper  in  Fiig- 
vance  in  the  price  of  Die  yellow  ever,  the  cessation  of  lio.stilities  will  goes,  distrait  metal  markets,  and  tho  government  coiTper  for  sale.  Europe  j  land  on  February  1st.  to  s^y  nothing 

metal.  Gold  producers  experience  have  a  restorative  effect  on  the  pro-  coiiseinieiit  inability  of  mine-owners  had  more  than  i.t  needed,  iiendiii.g  i  of  what  there  may  be  in  France  and 

difficulty  In  oontending  witli  excos- j dueiion  of  these  materials,  which  will  to  iiiaiiitaln  prodiiclioii.  while  Gov-  economic  housc-'^leaning.  An  Ex-Dtal.v.  Europmii  euir^t  mjuire- 
slve  costs,  siiperiinpo.sed  upon  which  (‘onipensatc  to  some  ('xtent  the  pro-  ernim'iits  liav(!  salvage  sales  of  m('t-  port  Asfcoclatlon  has  the  matter  be-  inciits  can  be  supplied  rrom  Goern- 
is  the  Profits  Tax.  The, latter  is  tijiiable  decrease  in  the  iinKliiction  e.f  ahs  and  labour  menaces,  give  form'  fore  it.  but  general  trade  is  moving  ment  stocks, 

retarding  factor.  Operating  com- ! "w'ar -minerals.”  '  to  the  eoiiteiitioii  that  Canada  iiiu.st  slowly.  It  is  said  America  has  a  surplu.s  ef 

pauies  decline  to  sacrifice  assets.:  -  have  a  e.oiicretc  policy.  FneoiiKcloiis  Sarcasm  ;  about  110,000.000  Ifis.  of  copper, 

and  capital  hesitates  about  now  ven-‘  tr  i  i-  i  ci  ■  i  i-inuiis  •  >  •  •  iahout  one  month’s  outputting  capa- 

Wiir*.  It  nttirrwis**  th,.  cold,  .ncKiiiIey-Darraxli  FosiHoii.  'I  akiiig  I  p  Slack  oi  Lahoiir.  makers  i  .-t,,- ,i.*.  fnit..,!  st.ntos  Th*.  hnik 


as  between  the  corpniaiions.  I 

But  when  It  was  mooted  that  Caii-i 


(vrnment  broke  the  spell.  There  vms  ;  was  93,815,680  lbs.  of  copper  in  Eng- 
government  copper  for  sale.  Europe  jland  on  February  1st.  to  say  nothing 


lai:  Zific,  ;n  small  quauMtios.  brtv etn  ihe  cori>oidr.ion6.  i  -MiliiDiis  S|M’nt  on  I’laiils, 

re”?l’in^6e  ead'i "'thought  mooted  that  Caii-j  “^oy  nullions  were  expeiiu, , 

t  the'  bed  rock  Tin  wdCi  ‘“Xitloited  for  oil,  hy v.ar  by  chiefs  of  .Minera 

he  WashinE-ion  Covernmenf  of  a  concession,  the  tocsin  I  operating  in  Canada,  (an 

rstocked  at^ton  nric-es  is  be-  "Fhe  Toronto  branch  I'!,®  surmised.  The  Iniperlal  Oil 

e-ht  hv  CaTn.'-1iaTfq  at’  l”-4"r  (he  Canadian  Mining  Institute  ven-|^'®"''P*“T  twenty  million  dollars 

the  sail' until  tliere'  shorter  hours  almost  before  plants  lb  .whereas  M'ashington  is  holding  a^cSwledged^^iat  Dm  conSf-' 

Lltuted,  centralized  can  be  converted.  '  on  imnortaUtms  ^ siibjudice,aslt  »"'’»alifax,Iarge!yasacoiisequen(  e 

at  Ottawa,  stipple-  .Mine-ntMicrs,  excluded  from  mar-,  on  impoi  tations.  American  eon-  Thereupon,  the  Toronto  I  ®®*®'Trise,  at  war-time  costs, 

yartiiK'iit  cf  Trade]  kals  because  those  markets  vanish,  d  snnu  rs  h.i\e  to  pay  the  olfirlal  cost  .Mining  Institute  -re-l  Imperial  gallons  of  fu.  ! 

iiutt.  onmer  imTv-PVPr  monstralcd.  If  a  concession  of  theD’i^  motor  fuel  were  delivered  i-i 
D.vii  is  “duiiinmg”’ that  metal’  entertaimvl,  the  .Min- Ii.^crlal  Na'-y.  Added  to  this, 

workii'e-  with  the  Producers’  Institute  wa.s  respectfully  prof- !  expenditure  of  nearly  $6,- 

tion  ‘Eventually  the  market  as  a  read.v-madc  eourt 

ht  tfpptf  vpann-hiip  tiiprp  lo  deal  With  a  .subject  of  such ;  *'®"aery,  at  Port  Colbome.  beside.- 

il5  680  Bjs  of  copper  in  Eng-  importance.  In  re-  soyeralmillionsmoreatCopperCnf: 

F(<hrnarv  1st  to  sav  nothine  Joinder,  Ottawa  intimated  that  Tor-  Although  not  in  operation,  as  yet,  th. 
flier,'  mav  be  in  France  an(l  members  of  the  Mining  Institute  Rt-Kh-^h-Amorlcan  Mckel  Corporation 

rnrovZn  eu  rent  mfufre  n>®'hmns:  that  there  vus  noth-  al«)  has  Incurred  heavy  outlays.  Tin 

Euiopenii  cut  rent  lequire  settled  Consolidated  .M  nine  &  Smeltinn 

an  be  supplied  from  Govern-  -  eniea.  Comr>anv  has  been  finstintinc.  in  Th 

3cks,  No  doubt  the  matter  was  not  final- 

Iv  anti  fn  nf  Jf  plrllltJJ  thc  pill 

wn^.  n  rnn t  .  Dn,  chasc  of  new  properties.  Gran!),. 


Uncoiiseloiis  Sareasni. 


retarding  factor.  Operating  com- ! "w'aT-iuineruls.”  '  to  the  eoiiteiitloii  that  Canada  iiiu.st  slowly.  |  It  is  said  America  has  a  surplu.s  of  ■  ‘“'ou'aui.i  (iisjsisiu  oi.  ii 

pauies  decline  to  sacrifice  assets.:  -  have  a  e.oiicretc  policy.  imnni.spl.ms  Snreimni  about  110,000,000  Ifis.  of  ®opper.  ^ '’’’hDess  also,  the 

and  capital  hesitates  about  now  ven-‘  *r  .  iiam...  i  i*  -it  t  i  •  i  ci  i  .•  i  i  l.ncoiisd  its  .  .  jabout  one  month’s  outputting  capa-  i 

tures.  'Were  it  otherwise,  the  gold  i  ■  ’  ®  axk  1  osiUoii.  I akiiig  I  p  Slack  ol  La  lOiir.  miners  and  steel  makers  j  city  of  the  United  States.  The  bulk  re  f 

output  w'ould  be  very  much  gn  tifer.  i  Tho  McKiiiley-Darragh  (’oiiipany.  Readjustments  iir,'  proceeding.  In  of  the  States,  from  which  Cr.nada  |  of  tho  1,000,000,000  lbs.  of  surplus  Gtl.  an ;  Fresment  Hanna  of  the  Inl¬ 
and  there  is  every  indication  that  i  of  Cobalt,  on  .laniiary  1st.  had  ore  the  Sjiritig,  the  farms,  mines,  public  was  procurin.g  much  material,  j  copper.  ai>arr  from  what  tVashington  ‘Y^  agrcefl  ibat  (  anada 

capitalists  AV'OiuId  lie.^tir  tlieinselves  |  reserc's  ('stimated  to  contain  852.7,51  works,  and  Die  exodus  of  aliens,  arc  thought  their  markets  should  be  up-  (smtivls.  is  closely  held,  and  this  fact  *’“■'*  YP  ,  'Yu®t®poiiiea  terrltorr. 
In  and  about  the  .North, mu  Ontario  j  ounces  of  silver,  after  1,011.678  cminte  l  on  to  take  up  the  slack  in  held,  if  wages  were  to  be  maintain-  interests  Canadian  an  l  British  pro-  Y;  Y.'  , , 'I' ,, 

goldfields.  Here,  again,  the  shoe  isjonnees  had  Ikmmi  lenioved  (luring  iahoiir  inarkris.  ’I'hc  fanner  is  , guar-  cd.  Tho  tV’ashingtnn  AVar  Industries' fjneers  and  maniifaetiirers.  It  is  ^®D®s.  i  lesuient  Hanna  is  quot,ea 


was  en  rout,'.  Doubtless,  also,  the a 
com  ession  will  not  be  granted;  for 
President  Teagle,  of  the  Standard 

Oil.  and  President  Hanna,  of  the  Im-' greatest  of  its 


In  and  about  the  .NorDuM'ii  Ontario  j  ounces  of  silver,  after  1,011,67 
goldfields.  Here,  again,  the  shoe  isjounces  had  Iksmi  lenioved  dtirin 


pinching:  for  the  responsive  capital  |  1918.  The  eomiiany  had  .$2”4.772  In  anteed,  however, 
mostly  is  cmning  from  the  Stal,;.“.  in-iiaish.  and  Di,'  eurrtMil  assets  amount-  and  inaiuifacturei 
ptoad  of  from  our  lawn  people.  led  to  .$151,615.28.  that  wage  schi'dt 


mini's.  Board,  before  it  retired,  aholished  j  pejng  pointed  out  th 


iinii  tnaiuifacDtrers  arc  adnionished 
Ithat  wage  schi'dtiles  ought  to  1>,' 


price-fixing,  cancelled  contracts  -  no!  (■.on  Export  Association  sueceeds 


doubt  retrenchment  was  in  order 


tipholding  the  export  jrriec  of 
per.  tlien  American  consumers 


'  '."S;  U„,ch  arca.r,.  ,  ITasld,.,,  Teaa,a  ha,  - 


I  ernment,  President  M'.  J.  Hanna  out 
i  lines  a  policy,  national  in  cffcM  and 
i popular  in  character.  He  referred; 


Wiiofilted  b>  domestic  cempeti-  “the  general  uneasiness”  prevair. 


fMvr'.ii'i  throughout  the  country  and  par- 

f-om  the  i  (he  AVest,  because  of  "at 

to  flViniv  „  I  attempt  by  a  foreign  corporation  to 
1,  I  I  seeuce  from  the  Dominion  Govern 


THE  NEW  FUEL 


AL 


Made  from  City  Garbage  and 
Selling  at  $100  a  Share 


Dr.  A.  B.  McCaliuin,  Chairman  of  the  Research  Bureau  of  ('anada,  says:  “There  is  no  doubl,  it  seems  to  me,  that  Oakoal 
as  indicated  by  Prof.  Angus'  tests  is  in  combustibility  and  B.T.l  .'s,  an  approximate  substitute  for  Anthracite  Coal.” 
Anthracite  Coal  averages  about  1,3,000  in  B.T.F.’s  per  pound.  Oakoal  under  test  made  by  the  Fuel  Testing  Station 
at  Ottawa  contained  11,970.  Thder  five  tests  made  at  Toronto  I'liivcrsity  for  the  Fuel  Department  at  Ottawa  Oakoal 
averaged  11,050  B.T.l '.'s. 

M'e  started  thc  manufacture  of  Oakoal  here  last  fall.  Our  early  product  was  inferior  and  unsatisfactory,  but  after 
an  expenditure  of  some  $30,000  Ave  succeeded  in  producing  an  odorless,  clean,  strictly  sanitary  and  highly  efficient 
fuel,  as  above  tests,  and  results  from  scores  of  users  in  Toronto,  attest. 

Oakoal  bums  longcr.has  more  complete  combustion,  and  less  clinkers  than  any  other  fuel.  Its  ash,  as  analyzed  by 
thc  Ontario  Agricultural  College,  shows  1.95  per  cent,  of  potash;  thus  it  is  a  g(H)d  fertilizer. 

The  Oakoal  method  and  process  is  covered  by  a  series  of  patents  owned  and  controlled  by  this  Company  for  (he  Province 
of  Ontario.  In  addition  to  providing  a  local  fuel  supply  at  a  price  (hat  enables  the  citizen  to  S.4MiJ  MONEY,  our  process 
solves  the  problem  for  disposing  of  the  garbage  and  ivastes  of  tho  cities  under  scientific  sanitary  principles,  the  conserv¬ 
ation  of  which  has  been  commended  by  heads  of  the  Research  and  Fuel  Departments  of  the  Government. 

M'e  have  Just  had  completed  a  special  report  shomng  the  official  tests  and  recognitions  of  this  process  and  its  product, 
and  including  thc  results  from  many  well-knoivn  citizens,  and  outlining  our  development — and  as  we  are  now  prepared 
to  proceed  with  that  development  we  urge  upon  any  one  Interested  In  fuels,  or  investment  in  fuels,  to  secure  a  copy  of 
this  report  by  railing  at  our  office,  or  by  writing  for  same. 

Oakoal  stock  has  not  been  advertised  heretofore.  Shares  arc  $100  each,  payable  25  per  cent,  on  allotment,  balance 
in  30  and  60  days,  and  are  offered  under  the  approval  of  the  Department  of  Finance. 

The  possibilities  of  Oakoal  as  a  fuel  are  alone  very  great— plus  the  value  of  the  Sanitary  and  Conservation  features 
those  possibilities  are  indeed  GREATER.  You  are  well  advised  in  securing  a  few  shares  of  this  stock. 

ONTARIO  OAKOAL  COMPANY,  Limited 

43  Scott  Street,  Toronto,  Ont. 


i"'  tiling  to  Canada.  He  favonis  an !  TY'i  .Y  .  V  ’  “ '/.Y' 

I  AVIiat  of  LiiglUh  ITwedeiice  1  “open  ganio”— no  “dealing  from  (ke|^,. 

I  bottom  of  the  'deck”-to  apply  a  I Y 

Thi?  might  enlirely  alter  the  j^ambler’s  figure  of  speech.  A  “free’YfY  ^  the  Dom.n.on  Govern 
world’s  manufactiived  oopuer  trade,  fjpid  and  no  favourin’  Is  the  Teagle- i  “fY®  ^ 

in  wliii  h  England  heretofore  has  had  Hanna  text,  and  that 

they  are  in  earn- 

I  ),i',',  e'denrc.  So  Canadian  popper  est  i.s  prov,>d  by  the  prnalely-obtain-  at  ' 

producers,  of  G.-anby,  Howe  Sotiiiri,  r,l  information  Diat  the  countTv  north 

Trail,  Sudbury,  and  elsewhere,  .are  „r  the  Transeontinental,  betw'een  "Y  V®  Y 

:invD\ed  in  a  complieated  situation  Coetirane  and  Hudson’s  Bar.  will  bei^„Yi!r  Gevernment.  in  tW' 

that  rannot  be  eased  by  the  “elabora-  ,pstcd  instantor  by  a  drill  hole--a ‘ 
t;on  '  of  stmaxes  which  minimize  en-  |„.le.  Geologically,  insofar  as  i.YY”? 

,  '®‘'t'>'i«®'  ml-liearing  strata  are  concerned,  this  .o. "‘’’“'p 

The  Imperial  Government  liegaii  section  is  an  unknoAvn  quantity.  Pro-  Y  ' 

^llis  t  ear  with  55,060.000  lbs.  of  e,vp-  jeeiiona  have  been  Indulged  in.  how- !  .  .  ’  Y',’ir>uiar 

,per  in  hand:  50,614,000  lbs.  of  spel-  eter.  and  capital  is  willing  to  have  a '  Y 

Iters:  20.430.000  lbs.  of  alnmintim;  try.  without  eoncesalons.  iiloreover. ; YJTYf 
98,222.000  lbs.  of  soft  pig  lead,  and  alri'ady  there  is  a  movement  (t>  have '? 

;i.470.ii00  lbs.  of  nickel.  In  the  or-  Die  Tmnisknming  A-  .Vorthern  Ontario !  YYYY  a  ®  mu  ,iT 

iliuary  canrse  of  business  those  Railway  extended  from  Cochrane  (n  '  <■  ,  ir 

stCK'ks  soon  could  be  cleared  off.  They  Hudson’s  Bay  in  order  to  have  trans- ' 

will  not  blockade  metal  markets  for  portatloii  facilities  for  what  may  or  /  Yn  YYLre-naveri 

long.  AVashIngton  is  not  standing  ntay  not  be  found.  ifn  ?tdsY?«Y  to 

on  ceremeny  in  getting  nd  ofjts  sustains  the  plea  for  a  j s,xplo?atorv  work  in  the  AVe'st.  Mr, 

'  I'-lYn  TTr^Htmtion  bas’^lYn  off.  ai-  ' Hanna  made  it  clear  that  Cnnada^ 


I  metals.  Inevitanly,  ibices  pNatlonal  Policy.  Orriinarilv  tlie  pre- 1 

broken,  pmdnetion  liafi  ^llen  al-  parednesa  of  the  Shell-Royal  Dutch, 
tliou.ah  the  solittlon.  when  possible,  would  be  welciime.fl.  To 


while  on  the  eve  of  unprecedented 
expansion,  should  go  slpw  —  ■with 


bes  in  the  “multipli«tDon  of  mate-  dV'  „  a  bianket  lieu  upo;  (4<r.’- i  “^fftob^ring  Gr  cks^^^YlY^eTe 
rial.s  "  and  meeting  market^-by  on.g_-  ernment  lands  likely  to  yield  cil  is  I 

H  nYsinYsra  to  ^ot  d'^eT-  Hoyle.  Tite  Canadian  Caplfal  yecdod. 

theie  Is  for  pessimism  1.  not  d  p  .  nnservation  Commission  ha«  not  Rather  than  tail  at  others -who  find 
I  seated.  been  t1is<'harged.  ^lihongli  Sir  Ciif-  (Canadian  mineral  refource.?  the  tnos: 

Once  diversifien  industries  siiake  ford  Siftoai  lias  resigned  from  the  attractive  outlet  for  the  cmpl’mnen' 

off  official  regtilalions,  once  labour  chaimiansliip  of  it.  He  is  represent-  fund,.  Canadian  capitali.Bt.s  liave  s 
I  fully  recognizes  the  conipiicat  lone.  to  be  friendly  to  the  Shell-Roral  remedy  in  their  own  credit  bal- 
and  a  buyliig  movement  can  be  in-  Dutch  propotdrton.  Be  that  as  It  ances  AA'ith  rare  exceptions.  Can- 

atigiiratcd  without  risk  of  further  may.  Canada  caa  dig  up  sufficient  ada  s  mincrel  areas  shared  the  fate 

breaks  in  prices,  .stagnation  will  ter-  v.-orking  capital  to  exploit  Its  own  prophet  who  was  “not  with 

mlnate.  Products  of  the  mines  will  arpa.A.  If  It  cannot  now,  it  viil  later,  honour  save  in  his  own  countrv.” 
he  in  deman.1  Aboltticn  of  the  A\  ar  •  Artmitteily.  Mr.  Hanna's  geu®rah7.«-|gj^gylgy  confidence  fzn  the 

liidusirtpf  Board  by  \A  ashmgton.  nong  as  to  the  inadvisability  cf  ex-ip^^j  domestic  capitalists,  too  of- 

without  regard  to  abnormal  wage  j  ('hiding  ••alien"  enterprise,  are  J’a- :  ten  has  a.’-'eigned  meritorious  mining, 
schedules,  and  while  the  Gov'ern-  thcr  broad.  Praaumably,  lie  intend- to  the  Inconsiderate 
meut  there  were  taking  about  all  the  to  .proscribe  “enemy  aliens.”  oth-.^.j^j.^  mere  speculators  who  give 
liquid  cash,  •wrought  an  economic  re-ierwlee  American  and  French  capiUl  p^pij^denee  to  the  sale  of  sci.dpt.  In- 
j  volution.  Now.  tho  AA  ashington  Oe-  :  n-nujc]  jje  discouraged.  Mr.  T'®^*'^®  discriminate  discouragement  has  en- 
iparDnent  of  Commerce  seeks  to  ar-  ig  niore  to  (he  point.  He  seeks  Ua-|gy^_  “Mining"  became  an  epithet, 
rive  at  a  permanent  basis,  A  new  „adian  production,  under  Canadian  those  capable  of  intelligent 

I  Industrial  Board  would  force  an  auspices.  Nor  is  U  inapropos  to  re-  with  curtailment  by 

I  ■agreenvent  between  the  producers  ofican  that  the  Dutch  aJdmlnletratian  of  ^japkers  when  thev  intimated 

i  basic  materials  and  the  (tovemmeni.  Eastern  oil  affairs  has  been  Jealous-  intenDon  to  participate  ha  mln- 

ithe  mines,  mills  and  factories  being jjy  Bollcltous  about  "outside”  enter-  venture®  Their  repu'^atione 

'urged  to  meet  the  trades  on  “fair  ,pH«e.  TOs  Hollander  knows  the  puKered.  Inevitably  “the  othier  fel- 
,  terms.  In  this  manner  the  eon-  jjip  g^ilden.  Canada  is  learn-  maney”  did  not  carrj-  -with  It 

I  sumer  may  be  lanced  to  make  a  for-^jjjg  Ti^r^th  of  Us  undeveloped  ^psentlal  home-made  responsibility. 

ward  move.  Tho  plan  .6  hero.c  dollar.  Technical  control,  os  a  consequence, 

— and  foolhardy.  rested  •slth  Imported  tcctmloal 

!  Meanwhile,  England  Is  determined  -  experts;  Canada’s  sdenttots  were  re- 

ithat  enemy  conlrol  of  the  metai  legated  to  the  secondary  cxmeldera- 

,  trades  will  not  continue.  The  Brit-  T.  P.  R.  FXTE59I0'(IS.  tions.  Net  infrequenty  Canada  has 

!ish  Metals  corporati'on  will  not  dance  .  t,  ,  W>ught  script,  ■wherees  U  oonld  have 

;to  Dusseldorf  music.  More  smelters ;  Edmonton.  — -  Two  railway  eaten-  f^tteT'ed  the  whole  ente^iee.  ln- 
:are  being  built  in  AViales.  '  slons  are  projected  by  the  C.  P.  R.  ternationel  control  mlgnt  at  least 

Canada  has  Its  own  silver  and ;  in  Alberta,  one  from  Stedtler,  North  have  obtained  to  a  larger  degree  of 
;  nickel  smelters  and  refineries,  as  t  to  Vegrerille,  and  then  further  north  late.  In  view  o<  deawnatnrtlenB  that 
well  as  zinc  and  lead  metallurgical !  to  end  of  Shandre,  and  one  from  Cut-  Canadian  mineral  indnstrles  oeri  'ce 
works.  Ottawa  Is  able  to  mint  our  j  knife,  in  Saskatchewan,  to  the  north  self-supporting,  when  oompetewt  d|- 
goid.  Organization  and  enterprise  j  of  the  Canadian  Northern  line.  rectlon  le  empibyed.  \ 


r.  P.  R.  FXTE59I07fS. 

Edmonton.  — -  Two  railway 


I  has  rested  •e  lth  Imported  tcctmloal 

-  j  pjfpgj^g .  Canada’s  scientists  were  re- 

I  legated  to  the  secondary  coneldera- 
X'TEXSIOTIS.  tiona  Not  infrequenty  Canada  has 

'T-*'  script,  ■Wherees  It  oonld  h'sve 

Two  railway  fathered  the  whole  entemriee.  lii- 
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STANDARD  RELIANCE 

MORTGAGE  CORPORATION 


THE  rr!NA]^aLVL  TIMES,  MDJITTKEAL,  SATEKDAT.  MABtH  «.  1919 


IRIORDON  PULP  &  PAPER 
EARNED  18.1  P.  C.  ON 
!  COMMON  STOCK  IN  1918 


The  Dominion  Fire  Insurance  Co 

Head  Office  -  »  »  TORONTO 


Tested  by  Time,  Panic 
and  War 


Statement  for  the  year  ending  December  3 1st,  1918 

!  DISBtKSrMPyXS. 

[  LO£iC5  . . 

Reinsurance  . 

Rebates  . 

Conimisaions  .  . 

Salaries  and  Tra^cHing  Expenses . 

i  Rents  . 

i  General  E.xpen&ei^  . 

i  Goad's  Plans  and  Revisions  . 

I  rnniina  and  Stationer'  . 

;  Postage  and  Telegrams  . ' . 

I  Ad'  ertlslng  . 

:  Taxes  and  Registration  . 

I  Directors’  Fees  . 

j  Auditors'  Fees  . 

I  Lrf^gal  Expenses  . 

j  R(  ser'  e  for  Taxes . . 

!  Reserx  e  Agents'  Balances  . 


Mortgage  Corporaden  Debentures  do  not 
fluctuate  in  value.  Neither  time,  pania 
nor  war  affect  tnem- 

Stocks  drop.  '  Some  disappear  altogether* 
But  throi^h  all  the  excitement  and  strife 
of  war.  Standard  Reliance  Debentures 
hare  stood  the  test  for  security  of  princi¬ 
pal  and  permanency  of  interest. 

A  SlM  StaaSard  Itailaaea  Mortaate  DaSaatura  1* 

BtUl  wartb  alls# and  para  %  laferMt la  cai a  oa 
the  day  It  is  doa. 

Mortgage  Corperatiofi  Debentures 

The  debantaraa  are  lisued  la  amanati  e<  UOS  aad 
urwardt,  aad  are  repayable  at  a  Sxed  pwiad  te 
*uit  your  coaraaleace. 

Theuaaada  af  ftoplt  haea  tairaetad  tbelr  tmwintt  la 
rhcee  deheatnrea  without  the  Iom  of  one  dollar 
iBTeatad. 

Write  ta.4ay  tgr  our  latsrastiaS  beoklar 
about  "FROrtrS  FROM  SAVINGS.** 

PmlJ  up  CaaOa/  aarf  Surptai  Fandi  ^  * .  • . .  Si,36J,37S.63 


Premiiinis  ...  ... 

Interest  . 

Reinsurance  Losses 


15.,S02.Sti 


$252^27  T1 
i4fi.CT6.OI 
68.050.67 
70.060.89 
CC,49l.5g 
1. 833.91 
S.356.C9 
13.1C 
1.846.61 


1916.  But  is  Assuring  VVhen  Compared  1'  itb  the  Karn* 
ings  Reported  in  the  Earlj  Years  ol  ihe  M  ar — Int  reasc  in 
Bank  Loans  Offset  b}*  Company's  lineslincnt  in  Kipawa 
Fibre  Company* 


of  tlir  R’.oi  rioti  Pulp  £  balance  of  *!. 351.814  ntade  ibe  total 
profit  and  lo.-j  riiiplu^  at  the  end  of 
the  'car  52.21S.37‘t  coiiipaved  "i'h 
$l.S.3l.«)4  in  1"1', .  and  JloT.r.o:  in 
1915. 

Total  current  as.ets  amounted  to 
.*2.91 7.69<i,  acamst  $2  ’S1.:;76  in  RUT. 
and  .*2.0116,769  in  1916.  "bile  ii'tal  as- 
of  ?r2.779.;’,a4  lOiupare  "i'b  $10.- 
434.071  and  $9.92o.l3i  in  caeli  <"f  the 
two  pro'ious  >c,ii>. 

Proper! icF  air  ttrm;.'.ed  at  $7  363,- 
788  against  ,*7.580.1.'.7  and  *7.29.''..074. 
Orduiar.'  in' e.- mien i?.  are  cluiiged  up 
ai  .*6;*.,3.47.'i  acains'  *7ii2.3:;s.  and 
$619,268.  Ri.;  iliis  total  i#  liirihet 
raised  lo  a  nr"  item  that  of  "ad- 
'ances  to  Kin,i"a  Fibn  (  onipa!i>. 


Laming. 

Paper  tompany  for  the  >ear  oiiding 
December  31.  1918,  though  :  ubstan- 
tlall}  large,  were  louver  than  tor  1017 
'I'licse  earnings,  according  to  the  an¬ 
nua!  statement,  amounted  to  1,651,- 
239.  compared  "itli  .$1.!'43.6ol  in 
1917,  a  decrease  of  $292.'392.  but  with 
the  exception  of  *hc  latter  >car  they 
"fie  the  highest  ever  reported  by 
the  company. 

Alter  the  deduction  of  depreciation 
I  barges  amounting 
interest  .  bargee 


i.ooo.oo 

7..'05.74 

.5.500.01,1 

'4.340,05 


totalling  $220,085. 
i there  was  leti  for  the  preferred  slock 
Ian  amount  of  $886,663,  equal  lo  88.6 
Ip.e.  on  that  issue,  compared  with 
l!"3  p.c.  in  1917.  The  preferred  dlvi- 
jdeiid  distribution  called  for  *70,ooo. 

!  leaving  available  for  the  nunnion 
I  slock  $816,563.  eoual  to  18.1  p.c.  com- 
Ipaicd  vvph  21.3  p.c.  in  1917;  26  p.c. 
lip  1916;  2.9  p.c.  in  1916,  and  '.98  p.c, 
111!  1911. 

While  the  nereeniagr  saitir,;  ,m 
the  common  sto.'l-  is  lov'ci  than  in 
PIT  an'i  1916.  i'  "ili  be  ii'pcd  that 
It  is  M'l'i  of  'er>  sub?laiiti.a'  iir'ip<ii- 
timis  il'c  more  .so  vvlirii  C'  nipareo 
"’ith  lb',  perceniage  earned  on  ihaij 
j  issue  in  ihe  car:.'  .'cars  of  the  war.  j 
I  I  anre  P.  A  I..  Siirplu'.  I 

'  .MiPi  ih?  paymeui  of  thi-  i  oniinon  | 
div  deiid  amounting  io  $4.')0  iioo,  iberci 
"as  lefi  a  balaiue  for  the  vrar  of 
i  $366,695.  "h.cli  addea  to  the  previous! 


HEAD  OFFICC— TORONTO 


iSSI.IS. 

'  ‘izh  vn  hand  and  m  Baxiits  .... 

Cal!  Loan:  . 

"ar  I.odii  Bon  it.  . 

Mumtii-a!  Bond.-. . 

Bank  ks . . 

ronriimej-s'  Ga.^  Co  y''o'.k . 

Huron  and  Eric  .'Io,“tgagi  '  orporatlou 

'lortgagf  c’l  1.'.  late . 

ci  uf'd  Trit*^  11  it  . . . .  . 


I  n.ABlLlIlLS 

Rqinsiirajice  Resen'O  . 

Lnedjusted  Losses  (Net ) 

Reinsurance  Companies'  Resarw  Aocouw 

Sundry  Creditors  .  . 

Reserve  for  Taxes  . 

Hail  Reserve . . 

Surplus  Pollci  holders  Account  . .  . . 


.*2!l.‘‘9j,si 

7.533.51 
81. "11.29 
4S6.95 
7,6Q0.0'9 
16.349.26 
187. ogp  47 


'  19.7"4,81 
16,15:1.00 
!:.'o,090."n 
176,767.33 
25.575  OP 
4. 300.00 
1"  230.00 
on 

•'i.889,7" 

6.186,82 

6. 000. 00 


SOLID  GROWTH 


1  p-tn-daie  iuisiiiess  nielhods.  harked  b'  an  unbroken  record  of 
•  air-dcaling  wiih  its  poliry holders,  liavf  achieved  f.n-  the  -Sun  r.ife 
cf  Canada  a  phruonirnal  growth. 

\ssii ranees  in  Force  have  more  than  doubled  in  the  past  re-en 
year.s  and  have  more  than 
licliicd  in  the  past  eleven 

,  ,  ,  Sun  Life 

I  oda.i .  they  oxeer.d  bv  f.-c  r  ^  • 

those  of  an.v  i’anad;;in  life  Or  CdANAIK 

asMirance  cxuipany.  Head  OFFICE.-. Montreal 


Paid  up  Stock.  $1!'9.08'.'  "■ 


\  ,cc- r;  "Sid'^iV  :  Tbil’.P  Pocch  k 
Xpaijiiaiii  Secretary :  ,1.  Kell 


rresidcni  Robet  !'.  .'dassif. 
Secreiary ;  Ncil  "  Rcnwuk 


TICONDEROGAHAD 
DROP  IN  PROFITS 


I  year  $861,283  coiuparc  i  v«iih  $1.48". 
626  'll  1917. 

j  Total  assets  aniounud  to  $2,698,860 
j  I  fiiiiparrd  with  .$3,225,3;;"  m  I9I7 
t'a.'-h  on  hand  deidim'd  troiii  $112,342 
;  lo  *11.215.  V  liilc  accopnls  rciiMi  aoh 
a;>  dov>  11  linni  .*43". 066  lo  .*:;i;6,30('. . 
\dvanccs  are  higiici  at  .*112, "36, 
lagaini't  .*2"  .5n'i,  Invc  inioiiis  df- 
ii’iim'd  from  .*482.615  in  li'IT  to  $136.- 
7 1'l.  Properties  aie  'allied  lower  ai 
'$1,198.39".  <oinpare<l  with  $1.559.3;;9. 
i  t'oninion  siocU  ouGianding  i"  up 
about  .*2"."0o  to  *388.""".  The  jire- 
■Icrrcl  has  aii  been  redeemed  and  i“ 

;  now  held  in  ili<  treasury.  Bonded 


Proprrtic.^  . 

In'  pn* orlpj 

Nri’tnin!"  al*le. 


rt‘- 


aiif)  1  Surplus  AUrr 

(»i’  (  oduidmi 

Dm  ifiriwL 


i.f>no.non 


P-rjcrri'i’*' 

4  i.Timon  Sro'-k 
1  >rhcnJurF>* 

Mank  I  f'an? 

■\i*4**.un'“  • 

Mill*  pa.  alil^ 

At-  riipd  l.'alulitir^ 

Mori  gac*'® 

S*jipLi*Ni  rn<»tganifatmn 

Surplus 


FIRF.  INJSURANCE  COMPANY 

3^  MONTREAL 

■  .M'THORIZKI)  CArri  AL  .  S2.U(H),nO0.0O 
t  m  SI  BSC  RI  BED  C  AIMTAL  ..  .$1,000,000.00 
1  rAID-FP  CAIMTAI,  . $  *2 ly.oi.j.yo 

^  B  I'cneral  I'irr  Insiiranre  I3u.siiie.ss  Trair.aiUeil 

Thcoiinre  Meunier, 

M  Aflat*  * 


The  finaiii’.al  ^laleinep'  of  ipr  Ti- j 
'onderoga  I’uiii  x  Paper  Coniiiany.  a 
-ubsuJiaiy  o*'  ihe  Kioidou  Pulp  A' 
Paper  li'ciupaii.v  for  'be  vt-ar  ending! 
ricccmi'"!'  31,  1918.  shows  net  earu-^ 
■na..  ol  *.''2'''.22’'.  ■  oin.nai'ed  w  ;th  $881;-  | 
126  in  II'IT.  I'edii'-tipg  .$i:;9.221  for 
ippreeiaiioii :  *64.684  for  inie'eiu;) 
f94.5'9'9  boTi’j-;  t"  emrdov .  r,..  snd  .*2.-' 
’'10  for  bad  debi?,  the  balaiier  for  'he! 
.•ear  "as  $218. 971'.  ’'hirh,  adiled  i"' 
'he  prev  icus  ba  Inure  rf  $1  ..isi'v.626 
made  ihr  total  pi  of”  and  los.s  siji- 
plviv  a'  the  f  nd  ot  the  year  .*1  699. ,‘96  N 

I'enm  'fi's  total  wei-r  deducted  war  ^ 
r,.y  of  .tii'1811,  fljid  di'iiiend:  on  the 
n'.’mnioii  sioc'k  of  $619  r'9f',  making  t’' 

•b'  nl'i.'lllt  eavrief)  into  Ihe  rijfrenl  ‘ 


I  »rpr^'*i>i  ’on 


'0  p4i. 


vS'jrp 


I'rofi*  I  o««\. 


Strathcona  Fire  Insurance  Co 

'VersaiUfs  Riiildingi 

99  sp,  .?  WL.s  8| . MRMRI.AI 


Sill, scribe  for  Tlie  FlnanclnJ  Mmei 
4  anadn’s  Leading  HiiuiiHa!  'ew* 
pnpf'c. 


I’*#v'pii«  bs'ap'-f 


■iiiioitii  <,,i...opippr)  4  apii.ai 
12". "9P  Gov  llrtiosp 
Ii-t.  19  18,  .•5:;8S.,6S2.25. 


I'.iid  IIP  l  apdal 
lotnl  .isrets.  Hcecinbei 


An  Independent  Compan.v  with  Special  Rates 

\  '  .Mli.VDor. 

I■|  ■  •M|■•|I  ,v  G.  lu  i-al  Manager. 

'I'el,  Main  *2181 


.1,  .M.vrit'HAsn, 


anil'"!"' 


a  .sill 


I  oinpaji,'  6  I'.'  '  19 

voiKillg  fill'd  1  Ii  'ikI 


THi;  .MONTREAL  COTTONS  LIMITED 

I'lth  \N\L  AI.  RKPOK  i'.  I'MS 


In  addressing  the  shareholders  at  Ihe  Annual  Meeting,  Mr.  N.  11.  Stevens,  who  presided,  reported 
that  after  payment  of  the  usual  dividend  of  seven  per  cent.,  interest  on  debentures,  and  other 
charges,  there  remained  a  balance  of  $12,990.64  to  carrv  forward.  The  debentures  increased  during 
■fhe  .year  $161,821.48,  t»'hLle  deposits  had  fallen  off  396.68  owing-  jn  Victory  T^oan  withdra A'als. 
The  tofai  assets  increased  $87,419.72. 
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We  hare  audited  the  books  aad  accounts  of  the  Standard  Reliance  Mortcate  Corporation  for  the  year  ending  Slat 
Desember,  1918.  and  ha'm  verified  the  Caah  and  Bank  Balances  and  Sseurltlea.  and  w*  hereby  certify  that,  In  our 
opinion,  the  above  Ba'^ance  Sheet  exhibits  a  trie  and  correct  vlerr  of  the  affairs  of  the  Corporation  as  ahorrn  by  Its  boeki 
aa  of  that  date.  Our  requlrear.ents  as  Aaditors  hare  beer,  compiled  -erlth. 

A.  C.  XEinr.  F.C.A- 

•  LAWSO.N,  tTELCH  *  CAMPBELL.  C.A. 
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Directors 

The  following  DlreetOT*  were  elected  for  the  eneulnr  year.  Mr  Grant  being  elected  to  take  the  place  of  the 
E.  F.  B  JohBstoiu  K.C. 
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At  a  subsequent  meeting  of  the  Board  Mr.  N*.  H.  Stevens  was  re-eleeted  President 
Viee-President  ;  Mr,  Herbert  'Waddlngton,  Managing  Director,  for  the  ensuing  year 
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7^  IX  t**»*%*^Zt*\  7I\  cheaply,  and  ^^nth  no  proper  j  I  SocialisITl  and  PrOgrCSS  | 

({I  hr  jl-inancial  iiltmrs  TOPICS  OF  THE  DAY 

rnbllshed  cTcry  ^^a^llrdH.v  nl  833  (  raifi  Sfreet  nest,  - -  *  M,  M.  MM^d  A  i.National  City  Bank  Bulletin. > 

incTiaiTT  THE  BRITISH  AND  OIR  DEBENTLRES. - Bocialisni  which 

■’  ‘  ’  i'^eu'-rn  f "  Of  i;  unification  or  consol i- 1  Ktruction,  i.s  that  the  nations  muLt  i'ulds  that  natural  progress  will  fin- 

iJDlET  COX  .  rresideiit  and  MaiinKliii,'  Oircclor  ,  .  ‘  J  ‘  eriiUB  debcmuics  so,d  by  Canadian  Nation  of  the  Allies’  war  dcbin  is  '  throw  more  and  yet  more  monev,  ally  lead  to  complete  equality  of  re- 

_ _ ^ ujortgage  companies,  so  far  as  they  have  come  ‘  gaining  ground  in  Kuroio.  r.sp6cially  even  at  the  risk  of  still  greater  in-  wards  or  by  the  de.elopmen*  of  al- 

CEBLY  HiCKINSON  -  -  -  Mitor  annual  reports  in  the  ['“"m  ’  .'/J,'" /l!".  T':  T!:"';  Ituisui  to  the  elimination  of  .selfi.sh- ' 

r-  *-T\ia-t*'i  7  itist  ffi^v  wcolis,  tiro  su rDi’isin eI V  ti/icourA'^infir  JJurinEi  WEBT'-  likp  ^rducc  ^'Oiiicl  witliout  hesitation  hct\o  <iddpcl  ,  •  _i-  -  »  i  it  «•  j 

.SXVDIVLLL  -  -  -  Associate  Ilditor  most  of  the  penod  ofThrt^irY,  w^  ns  ,  ^  to  the  a-- , mdividuals  wull  find  ^ 

- - - —  - . — -  if  as  naturally  difficult.  i  ^  ^  ready  heavy  load,  if  the  war  had  their  chief  compeusation  in  wording, 

ISCRIPTIOX  TRICE;  In  Canada.  $3.00  a  year;  $1.75  '  _  '’’possible,  to  etlcct  renewals  of  debentures  sold  .  suiYe- ed  sevc-!''  eenn  um  rcvtises  tontiiiued  another  year  or  two.  Why  for  the  common  good,  there  is  no 

for  six  months.  In  Great  Britain.  13s.  a  year;  7.s.  i England  and  Scotland  aud  maturing  for  repayment,  j  as  a  result  cl  tiie  \iar.  France  then  would  it  not  be  equally  good  i=.suc  bu'  i  vidcntl' 

for  six  months.  In  the  United  Stales,  $3.50  a  year;  But  in  lOlS  several  companies  have  actually  been  able  I ‘®  Particular,.,  anxiout  that  liii.s  business  to  increase  the  war  debts  .  „  ,  .  ... 

$3.00  for  six  months.  lo  sell  more  debentures  than  they  have  had  to  pav  off.  rb  bts  when  such  incr"a.se  would  go  di-  'he  Bolsheviki  aie  not  eoiuent  with 

■I'ljT'tuivi '  Ti-,-  _ I  ..  /• _ _  .........  ■  Should  20  into  effeol.  because  of  hcrirectl.v  into  nermanent,  consti  iieiivo  'his  i.ew  and  have  not  ilionHelves 


I  a  desire  to  borrpw  money  cheaply,  and  with  no  proper  j 
'altoiitlon  to  the  safeguards  neceseary  In  a  deposit  husi-! 
ness,  would  be  very  properly  elimmalcd. 


TOPICS  OF  THE  DAY 


the  BRITISH  AXD  OCR  DEBEXTt'RES. 


ILEMaiETCOX  .  I’resident  and  .Managing  Bireelnr  7  debentuics  so,d  by  Canadian 

_ _  loan  .tud  mortgage  companies,  so  far  as  they  have  come 

T,  KEIfLY  UiCKINSON  -  -  -  Editor  ******  **^  ***''  ^'h^L-aliou  of  annual  reports  In  the 

B.  K.  SA.\DWELL  -  -  -  .Associate  Editor  surprisingly  wicouraging.  During 

_ _ _ _ _ _  _ _  iDoat  of  the  pchod  of  the  war  ii  was  naturally  difficult, 

BT’BSCRIPTIOX  PRICE;  In  Canada.  $3.00  a  year;  $1.75  impossible,  to  etlcct  renewals  of  debentures  sold 


wards,  or  by  tlic  development  of  al- 
Iruistu  to  the  elimination  of  selfi.sh- 
ness.  so  that  individuals  wull  find 


rfor  six  months.  In  the  United  Stales,  $3.50  a  year 
$3.00  for  six  months. 

.4DTERriSIX())  Rato  Cards  on  application. 

CABLE  ADBKES.S;  "Fintimes";  Wi  U.  Code. 
TELEPHOXE;  Main  S150.  All  Departments. 

TOROMO  01 1  Id;.'  Toronlo  Stock  Exchange  Bldg. 
Bay  Street.  Representative.  R,  V.  Rittenhouse 
Phone,  Adelaide  OlC. 


fioni'  which  It  is  evident  that  money  can  still  be  oblain- 


go  into  effect,  because  of  hcrirectly  into  permanent  const]  iicliv' 


need  to  take  is.sue.  bu'  f-vidcntl.'. 
the  Bolsheviki  aie  no'  content  with 
this  view  and  have  not  ilmiiHelves 


enorraou.s  kxss  of  production  ma-jWork.«.  instead  of  into  shot  and  she!!  readied  this  stage  of  altruism. 


ed  In  the  Old  Country,  on  terms  satisfactory  for  the  chinery  in  the  deva.staled  industrial  and  blood  an  i  sinew? 


Canadian  mortgage  business,  by  organizations  which  |  on  the  Western  Front.  Italy 

are  qualified  bv  their  history  and  connections  to  make '  asking  immediate  financial 

an  eflcetive  appeal  to  the  British  investor.  | 

I  orttinalcly  the  temporary  shortage  of  funds  for,  One  suggestion,  in  respect  in  war 


'I'he  revolutionary  soeiaiisls  d''i 


ily  I  Canada  is  .nimcnscly  fortunate  in  nor  ]ii,-e  to  admit  that  brains  in  or- 
iai  j  Ibis  critical  war  (Ifbi,  era.  She  ganieation  and  management  are  an,' 
ed  j  has  eoiitraeted,  to  be  .sure,  a  hca\y  factor  in  production  or  that  ihrilt  is 
j  debt,  but  oti  lialance  she  i.-  nearly  |  a  .social  virtue.  Tii'^y  would  dim- 
ar  I  l  iOO.OOh  noo  "to  the  good.  "  ’1  he  war  inaie  recognition  and  compensation  j 
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MONTIIEIl  TRIWIVS  UNO  PfIWEF 
COMPINy,  LIMITED 

Secured  Gold  Builds 
Due  March  I,  19*44 

Price:  Par  and  Ini  crest. 
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Representatives 


MONTREAL,  SATURDAAC  MARCH  8TH,  1919. 

THE  PUBLIC  AS  SHAREHOLDERS. 


small  demand  for  mortgage  accommodaticn  on  the  part .  "O'  b®  aoeepiable  to  the  greater  i  dollar.®,  as  contta.sted  with  a  sur-  the  l  aders  in  industry,  with  theii 


p  .  VI  ■‘-iKai  .O  me  ijrmsn  iiivcs.or.  [States.  debt,  but  on  balance  she  i.-  nearlyia  .soda!  virtue.  Tii-y  would  dim-  nryT  T  I  CTI  Cflf 

I  orttinalcly  the  temporary  shortage  of  funds  for,  One  suggestion,  in  respect  in  war  MOO.OOhooo  "to  the  good."  1  he  war  inaie  recognition  and  compensation  1  KtN t."  I  LtLLIlKL 
LOXDOX,  EXG.;  33  Finch  Lane,  Corniiill.  Daties  &  Co.,  PU'-posM  coincid'd  with  an  exceptionally  ’  dobis.  which  it  m  to  be  hoped  will|l;as  cost  us  a  little  over  one  billion  ;  for  both.  They  would  get  rid  of  d' |  j„,ej,tniepl  Rank^ 

small  demand  for  mortgage  accommodaticn  on  the  part .  be  aoeepiable  to  the  greater  I  dollar.®,  a®  contta.sted  with  a  sur-'thc  l  aders  in  industry,  with  their  '  ‘  ’ 

of  Catiadian  farmers,  who  have  enjoyed  unprecedented  '  '«  'b"'  ‘‘'ere  should  be  an  Plus  of  some  billion  and  .s  half  on  pay  aril  their  authority.  This  " ^7  j3{y]0S  glCggt  Ug{]t{’93] 

_ _  p  1  •  ,  p  _ _ 1  .  St  i '"ternational  moratorium  during  the  I  account  of  our  foreign  trade.  Our :  the  iheoi-v  upon  which  the  Bolshe-  i-ct  .  d.  .ouir,  !r.,  . 

leash  incomes  as  a  result  of  high  prices  for  foodstuffs. ,  reconstruotion.  Xo  I  increased  debt  ij.  however,  to  a  veryUiki  started  out  in  Russia,  but  after  LSlABI.IbHLD  I9i.l. 

and  at  the  same  limo  there  has  been  little  ininriigra- 1  less  an  authority  than  .Alvin  V.’.  j  considerable  extent  "eapitalired.  ’  about  six  months  of  experience  Nico- 
■ !  tion  into  the  Western  Provinces  of  the  class  which  Krech,  president  of  the  Lquiiable !  so  that  Uie  billion  and  a  half  dollars'  las  l.onine  came  to  the  conclusion 


iHt  TUltElL  AS  SHAREHOLDERS.  needs  the  .support  of  loans  and  farmer"  already  in  the  '^’’"*'  <Iompany.  of  New  York,  is  a  j  surplus  foreign  trade  eainings  willitimf,  jt  would  be  arlv;.-able  to  at  least 

A  high  official  of  the  Canadian  CHJvemment  Railway  country  hase  hesitated  to  extend  their  holdings  owing !  I  'emporary  sus-lgive  us  a  momrnturn  for  internal  temporarily  modify  ihe  programme. 

,  i  ■  .  .  I  1  .  •  .  I  pension  of  Iiqiiidalioi  by  the  several  i  trade  activity  which  .'hould  cat  ry  us  In  a  .statement  iiubli.shed  in  the  rra- 


America;  Bflgium  owes  France.  |  seveix-  prt  .'sure.  Y. ,  ai  e  also  fonu- 
I  Er  gland  and  .America;  Italy  ow's  inaie  in  our  nroximily  to  the  weal- 
,  America.  LnE'and  anfi  France.  The  I  thy  nation  to  the  Sourli.  I 


System,  in  ,i  recent  speech  in  this  city,  bcw.nilcd  the  fact  to  the  shortage  of  labour.  Al!  these  conditions  will  I  g^^.^rnments  to  one  anothor.'^  'h7  over  the  period  durtng  which' the  vda  of  Potrograd,  April  38,  1918,  be 

that  the  sharcliolders  of  his  railway  tamong  whom  he  sliortly  be  modified,  and  it  sceni.s  reasonable  to  ex- 1  says  that  "France  owes  England  and  {  European  nations  ar  ■  und'‘-r  the  most  said  that  "the  .success  of  the  revolu- 

naturally  included  all  those  Canadians  who  weio  pre-  iicet  a  renewal  of  the  demand  for  luorigage  loans  on  as  America;  Rf  Igium  owes  France,  |  seveix-  pr?  .tsure.  \\ ,  ai  e  also  fonu- 

sent  to  listen  to  him)  were  the  least  apprecial tve  and  large  or  <*ven  a  much  larger  scale  than  in  the  expan- i  ""b  America;  Iialy  ow's  nate  in  our  nroximily  to  the  weal- 

-1  u  1  ij  p  ■  ,  1  IP,,.  ,.-.11.  1  •  /-•  J  .  .America.  LnE'and  aiifi  France.  The  thy  nation  to  the  Sourli. 

the  most  cntical  shareholders  of  any  woth  whom  he  sivc  da.vs  before  the  -var,  It  will  be  much  in  Canada  s :  ^  respect®,  more 

had  over  come  in  contact.  He.  w'as  ri.ght  as  to  hi.®  fact,  interest  if  l.hc  British  investors,  who  hay*'  long  becnjpj^p,^  large  or  small,  can  conyirn'iv  secure  even  than  that  nation,  a.® 

but  wrong  in  complaining  about  if.  It  is  a  natural  and  accustomed  to  putting  their  money  into  this  form  of  i  pay  at  the  tnoment.  H'ln  e  they  all  our  expenditures  did  not  overrun 

inevitable  defect  of  public  ownership.  security,  can  tie  induced  to  continue  doing  so,  thus  ! sn  interna; lona!  uor.''.t')ri;!m.  to  oiir  w.ar  roquirernenis.  ''hereas  tin 

.  .  .  ,  J  .  1  J.  t  r  .1 _ _ _ _  afford  time  for  recoil  niciion."  Unit'd  State®  iiave  extended  motie^ 

A  pnvately-owned  railway  possesses  a  body  of  leaving  C anadian  money  free  for  other  enterprises. ,  ^vhllc  it  musi  In  realized  that  na-  so  lavi-dily  land  having  in  mind  the 


tion  uepend®  on  tiie  ability  for  prac¬ 
tical  organization."  He  said  that 
they  "must  effect  a  (ompkte  chanEC 


small  nations  owe  the  hj- 


I^'e  are,  in  some  rc®pecls.  more  in  the  mood  of  thr 


ran  con'ieniiy  secure  even  than  iliat  nation 
H'lne  they  all  our  expenditures  did  not  ove 


turn  them  to 


;ular.  uniiiierrupied 


A  privately-owned  railway  possesses  a  body  of  leaving  Canadian  money  free  for  other  enterprises.  1 ' 


shareholders  who,  by  reason  of  Uie  very  fact  that  they  Canadians  will  have  enough  lo  do  to  look  after  the  ,.an  he  ji.-iid  onty  liy  t he  1  dc  .sperate  need.s  of  fhr 


our  expenditures  did  pot  overrun  and  discipliried  labour."  He  pro- 
oiir  w.ar  roquirernents.  ''hereas  tin  posed  that  ihry  purchase  the  ser- 
Unit'd  State®  iiave  extended  money  vice®  of  "a  thousand  fir.st-ela<®  ®ei- 
ho  lavi-'lily  land  having  in  mind  the  enlists  and  gpecialists"  even  'bough 


are  sharcbolders. 


upon  to  believe  mass  of  publie  aiiUiority  borrowings  of  the  smaller  shipments  of  good.®,  gold  being  out,  ago.  who  shall  sa;.  rcekle 


a  year  they  liad  to  pa.'  each  of  them  tfji. 
I'-.’i  a.s  iweiit.'-fi'c  or  c'cn  fifty  thou®and 


that  the  business  of  their  railway  can  be  carried  on  kind — town.®,  rural  districts,  telephone  dl.stricta,  etc., —  que.stion.  ihe  dt'fieult.v  m  tii'S'lu  have  provided  niore  than  the  nii-  doLais  a  >car,  and  .said  ibf.\  would 


_  .  ,  ,  ...  I  ,  •  ,  i  respect  Is  tli.it  tho.se  countric-®  tliatifleiis  of  a  formidable  fighting  nia- 1  be  cheap  at  Ihe  price. 

*0  as  to  cam  a  good  return  on  their  investment  or  which  will  be  put  out  as  .soon  as  tnis  country  settles  „f  poing  i  chine,  on  a  nrogre.®sivc  .siale.  over'  -Vo  doubt  the.'  wouid 

at  least  so  as  to  increase  its  value  and  offer  some  down  once  more  txi  its  usual  rate  of  progre.ss.  ,  P|p  pay  for  siifh  imporis,  are'p  period  of  three  to  five  year.®.  As  "  tioie  doeitnne  and  purpi 

prospect  of  a  return  in  future.  If  they  did  not  believe  also  in  poisition  largel,'  to  rare  forj  the  wai  fortunately  ended  sooner,  indn.=  i rial  revolution  .'ouk 


that,  they  would  get  rid  of  their  stock,  by  selling  it  to 
somebody  who  did  believe  it.  Believing  it,  they  natur¬ 
ally  expect  their  directors  and  management  to  carry  on 
the  business  efficiently  so  as  to  earn  this  return  or  this 


THE  ilK.lIER  YIELD  ON  BANK  STOCKS 


late  in  the  happy  position  of  being  ,  chine,  on  a  nrogre.jsivc  .siale.  over  -No  doubt  the.'  would,  but  tiie 
I  bie  to  pay  for  tnifli  iniporis,  are'p  period  of  three  to  five  year®.  .\s  "tjoie  doedrine  and  purpose  of  tlie 
also  in  position  largei,'  to  rare  forjihe  wai  fortunately  ended  sooner ,  indn.=  i rial  revolution  would  tie  .rwe))t 
their  own  reqiirrernenis  at  any  ;|ian  expected,  the  United  Slates  off  the  board.  l'’r  that  i -.  about  a.- 
rate,  they  are  in  iniich  Im'"  found  her  shelves  full  of  the  imple- :  tiiiteh  a.-  the  e.apualisls  and  manag 
ter  position  to  do  so  now  than '  „,r.nis  and  all  the  lomplenient.s  o.'.fr  of  industry  get  now  for  them- 
diiring  pre-war  day's.  'rhereUrTP.  |  t  anaria.  on  the  other  hand. .  !' e®.  after  allow  ing  fo;  the  lu  o- 


I,.  ■  .  ..  .  •  The  eontiriued  instances  of  increase.®  in  bank  dividends  I  inr.mfnt  ih  "i  would  amiearl  ’  i  i  ro-ainsit  in  infln^iiv  im-  ii<  rP  - 

the  business  efficiently  so  as  to  earn  this  return  or  this  .  „  .  -  .  .  t  ,u  i  1  •  ,  inonHin.  "oin  ■  1  pm  fp  p,  meet  the  cash  ri  aiiien  m  mmmiiy  10,  n.-,  o 

f  .  V.  .  .  1-  I  ■  .  areoro  with  the  estimate  of  the  banking]  .o  lie  a  deeiord  l-adloek  in  ilie  m.®i- 1  of  niomeni.  and  'riopnieni.  It  would  not  t.c  wortli 

enhancement.  they  tlierefoie  have  a  ively  inter-  situation  as  presented  in  The  Financial  Times  on  several  ter  of  debt  iKiuioation  tiy  the  f  nan- 1  .yj,pp  wa;-  ended,  ili  ■  only  aienikiE  while,  even  in  ibr  I  niird  .states, 

est  In  the  management  of  the  t  usiness,  and  a  keen  ap-  QcpjigjQpg  'luring  the  last  twelve  months.  Bank  share- '  oially  stricken  nation®.  I  hi®  "hvi- 1  p  3,,  pp  account  of  whei'.  tliei  w  at  '  more  largo  private 

predation  of  any  work  .done  wliicli  promises  lo  euliaiue  holders  have  long  been  perforce  content  with  a  dividend  solution  foi  th-,'  benefit  of  rich  a,-mv  mainlenamc'  t)ur  factorle®  rortunes  liian  m  any  other  (  oiintry. 

Pffldency.  return' which  was  extremely  low  in  proportion  to  the  "'’7  o.ertunt  the  vvhok  roeoal  order 

».  t-  ij  #  *1.  ^1  »  J  1  I  .  T  a-u  •  •  A  .  •  I  •  aj  u;  u  former  io  conUiinr'  to  Ifrid  fuana  to  American  and  French  order*,  merclv  to  upe^'i  ihf'  indiMduals 

The  shareholders  of  the  Government-owned  rail-  real  amount  of  their  in  vestment  in  the  business.atid  vvhteh  i  ,5^^  eapitaliz- '  w  ho  ^pend  over  .v.Vi.nno  p,-,  year 

way,  on  iho  otlier  hand,  axe  eo  numerous,  and  ihrir  (  has  in  late  years  become  still  lower  in  comparison  with  the  [past  enabled  to  ro-  iirolnii^ed  period  of  war.  and  on  Lhemsclvc\^  and  tUiir  (!eiiond*'nt.^. 

Individual  share  go  small,  that  their  interest  in  It  as  i which  may  be  oblaiiie®!  in  other  classes  of  gill- i  ,,^tablish  tlicr  internal  affairs,  and  re.';pect  we  have  a  decided  I,rnine's  diseoveiy  did  not  apptiil 

RharehAlders  1"  practically  nil.  Nor  Is  !l  a  sympathrtle ,  But  to-day  the  great  requirement  of  create  a  new  productive  plant  advantage  over  mir  American  io  bis  followers  ami  wa.s  iiol  adopt- 


lue  Miarcmo.iciB  t/i  luk  xruv  1. 1 uuivul  u la.  icai  aiiiuuni  ui  tiic.i  iii ..  i  .  ,  .  the  latter.  ®n  that  ilic.sc  pooi  er  na-  fonsequentl.v .  we  had  nor  eapitaliz-  who  .®pend  over  .v.’io.irio  per  .veat 

way,  on  tlio  other  hand,  are  so  numerous,  and  their '  has  in  late  yean;  become  still  lower  in  comparison  with  the  will  a*  le.ast  :>•'  enabled  to  re-  j,,.  j,  ,iro!niiged  period  of  wai.  and  on  ihemsclve.®  and  iluir  depend'-iit^, 

individual  share  go  small,  that  their  interest  in  It  as  i which  may  be  oblaiiie®!  in  other  classes  of  gill- i  ,,^tablish  tlicr  internal  affairs,  and  re.';pect  we  have  a  decided  I,rnine's  discovery  did  not  apl'tnl 

■harehnlders  I"  ni-aeiicallv  nil  Nor  1®  it  t  svmnathrile  edged  investment.  Bill  to-dav  t he  great  requiremen t  01  create  a  new  productive  plant  advantage  over  our  American  io  bis  followers  ami  wa.®  not  adopt- 

inS;« “  iy S  did  J:<,L  ;b.r7d,7 i„  vi™  c  u,. ....  i„.  ?'?■  r'’"’ r.*":'! 

br  w  will  «(  thMr  o™.  Tbeydobot,.p.a,odc.  '7*»««i'doiblbb  ~«d  for  l,a,,k  ..«dit  andmlbe.uppl^  S"  bo  ,p '.dmlblon  b  i 

rive  any  personal  benefit  from  being  shareholders;  aud  ”,  ft,**  ,  '  eapi  a  ,  aiu  "'O''  er  o  o  ■  ^^rld  bankruptcy,  and  would  so  debt,  anti  a  iremendnu®  and  material  it"  n  . 

they  cannot  cease  to  be  shareholders  if  tbev  do  not  like  7*’  •’’"s’'  he  »ble  to  bid  agamsi  other '  credits,  local  as  w  ell  as  inter-  reronst.rm  tien  prolik-m.  •  anada  has  There  i.®  no  oi-jcci.on  and  tio  scri 

*  nign-class  securities  at  the  modern  rate  of  vieid.  I  hey  national,  as  to  brine:  about  a  much  |V|p  a<  !ivjty  of  tlie^ous  oii-tarlc  from  o»it*id  -.  to  iIm'  d  • 

the  policy  of  the  management  or  the  prospects  of  the  their  earnings,  which  sufficed  more  serious  condition  of  chao®  in  pa,|  four  year?  to  thank  fo  -  ber  'eiopmcn'  of  -oeiaiism  within  our 

undertaking.  lor  the  payment  of  the  old  dividend  rates  throughout  the  hhirope  than  even  now  exist®.  The  f-.mparaiive  ininiunity  from  imined!-  (present  soiieiv  iiy  those  who  wisli  to 


interest  in  any  case.  They  did  not  become  shareholders  banking  business  in  Canada,  in  view  of  the  vast  in-  ’’Tt  ora-  i  **  '?*'’■  "o, 

hv  flnv  wni  rvf -thp^r  nwn  i  ,i  ■  cTeasG  alike  in  tho  iiccd  for  bank  credit  uncl  in  the  Supply  <>*its(Landing  jblisati  ..  -  ^hc  cm 


But  that  jt,  not  by  any  means  the  worst  of  it.  A  war,  will  no  longer  he  cut  into  by  depreciation  and  bad  i  ""'Y  feasible  plan  of  world  r.eon-  ate  finane.ial  dang" 

considerable  number  of  them  have  a  lively  interest  in  I  debts;  and  it  is  in  the  interests  of  the  banks  and  the  i 

the  government-owned  railway,  not  .-is  shareholders,  country  that  these  surplus  earnings  should  be  employed  _ _ - 

but  as  clients.  They  have  something  to  sell  to  it,  or  ' 'o "fw  capital  rather  than  for  the  further  build-  m  if  •  1  4  1  r**  • 

ftomething  to  buy  from  it— services,  or  materials,  or  ' "I> ''f ''esfrvps  which  are  already  of  abnormal  propor-  F  HlfitllClCrS 

transportation.  In  all  such  cases,  their  interest  as  should  see  a  great  increase  in  J 

shareholders,  which  is  negligible,  is  iinnicasurahly  out-  amount  of  banking  capital  in  Canada,  on  terms  x-ery  Ixih»ws  T  k  in, 

K,,  favourublc  to  existing  shareholders.  -  . 


Hi  One  Oho  Knows  riicm. 


weighed  by  their  interest  as  clients,  which  may  be 
•/ery  gfreat  indeed.  And  these  are  the  only  sharehold¬ 
ers  in  a  Government  railway  who  really  have  a  suffici- 
entt  interest  in  any  question  afferting  it  to  exert  them¬ 
selves  to  settle  it  in  one  direction  or  ancther.  The 
others  will  kick,  and  criticize,  and  oI).®trticf,  as  the  pub¬ 
lic  always  critlelscs  and  obstructs  the  work  of  public 
servants;  but  nobody  will  turn  lo  and  get  anything 
done  except  these  particular  few  who  have  special  in¬ 
terests  of  their  own  to  attend  to 

Bear  in  mind  that  these  .special  Interest.®  are  not 
those  of  the  railway,  or  of  the  ciwners  of  the  lailwa.v. 
or  of  the  nation;  though  those  who  attend  to  them 
doubtless  think  they  are.  It  is  amazing  how-  a  man 


eo-oiieratc  ''ilh  each  other.  .\  'gicH' 
man.'  t  ocieues  liavi  bee  ii  formed  for 
that  jiurpose.  and  if  'hr  ®.'®teni  real- 
izeej  ad'aiitages  'hey  ''oii'd  ha'e 
gioivp.  'I'hcy  failed  in  crow  be- 
t  au.-e  'lie  prnmisrd  i'‘'siiiis  v.rr:  ii'il 
leali.cd  and  they  ri\-'t  riot  ed  the  lib¬ 
erty  and  inittaii'e  of  their  niembti®. 
It  i ink '  td'ial  iniliati'e  and  nmiii- 
lion  which  ear;''  soee  ly  forward,  he 


_  Isaac  L.  .Suckling,  ''  ho  for  \caf.®  .joke  at  llie  c.xpense  of  h'.i  fellow  -  ' U'-'U  w  hich  ear;  soee  lorwaru.  m, 

I  has  been  connected  w  ith  F.  I’.  K shareholder?.  .\t  Hie,  Uanada  Steam-  “ocialist  •  r.,-  a  rale  ari  not  thinkin-; 

UAI  ll\i;  IV  F  R  V  71  i-'V  T  Rail  w  A  V  u  lAiurc  isteaniBhips,  i®  lea'”ing  that  field  and  sliips  annual  rnci  ting,  "Inn  the  see-,aiioui  g'^'tiing  forw.Md.  Ilun  mind-, 

A.UVEHAI.IIE.A  I  H-AlEDAYh  NA.ME>.  engage  in  the  pu,.®nii  in  w  hieh  '  i  .•tar;. .  Feny  ;>mith.  re;td  the  mo-'are  f  .xed  on  di'iding  up  what  ther, 

III  reply  to  our  teqiieal  for  a  good  nationalized  he  wa.®  fonncrly  eminent  nuisieui  j  lion  aiipro' .ng  of  the  acts  of  the  di-  js.  There  are  no  .  iid  of  proposal® 


be  pres'ji-vcd  and  the  original  first  word  retained  by 
siniplj-  calling  it  "Grand  Taxation  Railway.” 


rilE  SENATE  ANNOYS  THE  (iLOBE.  no’natne  i.®  nmre  favoiirabh  known  i'  fis’ all  right.  I  looked  them  oxer."  'fne  xtroiig  union®  aeen 

The  Senate  of  Uanada  having  refused  lo  "roeon-  in  -New  York  and  London  managerial  j  Chen  .Mr.  Sims  smiling  benignl'  .  ’milate  large  fund®  ami  in  some  lim  .' 


vear.®  more  aetivel'  identified  than  Lsmitli  "a®  r-.dt  inly  Miriuised.  and  ""'.I  """y  - 
he  with  the  busiiies.®  of  introducing !  lor  the  "atii  of  someihiiig  better  to!  If  empower®  ate  ...i  ,neubu®  iijion 
great  artists  to  ihe  Uanadian  publi.  .!say.  asked:  "M  hat  is  that.  Mr.  .  .  ?  industry,  there  i-  the  .po-sibiliiy  o, 
.\i)  man  is  better  at  quatnted  w  ith  tlie  j  Itm  here  Mr.  Fred  Marke.'  .  I\.U..  the  ekmim'tittg  them  by  forniin.g  eo 
Uanadian  musieai  field  than  he,  and  i  enn.pany'®  solieilor.  broke  in  with.  "'Perati'e  assoeiation®  among  wage 


w’ho  wants  a  higher  wage  for  telegraph  operators  or  a  gti-ucf  tjje  Toronlo  Niagara  Power  Company  liy  de- 1 
cheaper  rate  on  cement  shipments  can  convlnee  him-  siroying  riglits  eonferrctl  upon  it  by  Parliaiuent.  the 
self  that  these  things  are  indispensable  to  the  prosper-  Toronto  Globe  Is  now  out  to  "reconstruct"  the  Scn.ate. 


,  came  back  'vltli.  'Ob.  ver'  well.  then,  eertatnl.v 


enter  business  on 


ill  d;d  you  sec  .Mr.  .Markey  sit  up 


self  that  these  things  are  Indispensable  to  the  prosper-  Toronto  Globe  Is  now  out  to  "reconstruct"  the  Sen.ate.  'c  *l!i‘e^ui'u  7i7  vie'?  o?  h'is  amrnim?!  ,  .  r  'U  NauEht.  president  of  tb® 
Ity  of  the  nation.  Me  are  all  alike  in  thf®  respect.  And  If  the  Crown  and  Ihe  Pri'T  Council  are  not  goodl,nent  1o  the  National  iVar  S-a  in;s'U|i\  Dairy  i  ompany.  L'lmied.  whieli 


For  ourselves,  wc  should  hesitate  to  trust  even  a  Grain  the  Globe  w  ill  "reeonstrurl"  them. 

Grower  to  name  a  Just  price  for  wheat,  or  a  .lust  rate  the  era  of  lecoiistructiou. 

for  elevator  service  or  wheat  transportation;  yet  there  - ^ - 

Is  not  a  Grain  Grower  who  would  not  undertake  to  do  iiUADUATED  YYITH  IIONOl  RS 

It  at  a  minute’.®  notice.  ,  „  ,  .... 

„  .  .  .  r<  -1  I'aniier  borrowers  have  learnt. 

The  result  in  the  case  of  the  (rovertimenl  Raihvay 

.  ,4V  -I  .  t.  ,  port  of  the  Lethbridge  Board  of  Tra 

Ib  that  the  business  of  the  railway  gets  no  attention 

.  ,  .  ...  lation  as  interferes  with  the  nature 

from  any  of  its  owners  except  those  whose  real  inter-  v>  i  , 

.  .  ,  ,  ,  .  ,  they  offer,  which  in  itself  is  flrst-el 

esta  are  the  opposite  of  those  of  nwimrshtp.  And  then  ^ 

people  wonder  why  Government  ownership  i®  not  a  sue-  Pdueation.  but  the  result  b 

cess.  It  certainly  compels  sympathy  w  ith  those  offi  _ _ 

clals  of  Government  roads  who  would  like  to  work  in 

the  interests  of  efficiency.  DIFFERENT  E’ORMS  OF 

Sir  Joseph  Flavcllc  wisely  remi 

SHOULD  DEPOSIT  BUSINESS  BE  REGULATED’;  "y^ause  of  vigoi 


this  is 'Committee,  to  Im-  kepi  linked  it;)  to  |  has  .just  (  Oiniileied  anuthei  sutees.® 
Ihe  Government  s  peare  enterprise.®  ■  fu I  year,  is  one  of  I  oroiiio  ®  youn 


up  ■■  their  own  account.  .\nd  so  if  niid- 
dltiiien  are  superfluous  tliey  ran  be 
dispensed  wiih.  Co-operative  oTEati- 
ization.®  hs'C  arhic'ed  ;-'me  gteat 
wbleli  ci;.  ees.sc.®.  and  th"  w-holr  fter;  of  in 
tees.®-  rlwjtry  and  bus'ne.®.®  is  oiu  ii  to  Them, 
yoiin.g  There  i®  a  challenge  out  (onstantl.' 
le  iast  tue  improvement  of  the  existing 


I UU*  \.f  IM  Cl  u  iiitu  I  a  a\  X  V  JA IV  A  jr,  i .  X  .  -  ,  .  •  .  -  .  -  V ..  .  1  in  ,  t  iiai  i  n  ti .  t  i.ui  m.li  n  '  i.' 

as  well  as  its  war  work.  Almost  |  •'•■f '"ess  men  who  has  dui  iiig  the  iast  ti,e  improvement  of  the  existing 
from  the  day  war  kioke  out  .Mr.iff’"'  >'ear.®.  coine  in  for  eonsiderable  hiisincss  organization.  L'cry  meth- 
Goorge  has  been  kept  huolling  | proimnem  e.  His  regulat  'oration  system  and  ferviee  is  rpen  to 
connection  with  p.atriotir  I'nianeial  •'  f"'’  competition,  and  no  in- 


up  to  a  cnTieidri aTile  dividual  or  ::roiip  is  Want'd  fv 


"Farmer  borrowers  have  learnt."  says  the  annual  re-  undertakings,  and  the  .Soldiers'  Hos-  em?rnrt®?'' 

port  of  the  Lethbridge  Board  of  Trade,  "that  such  legis-jpital  Commission,  and  uo'.v  he  is  to|ne  marked  by  courage  initiation 
lation  as  interferes  with  the  nature  of  the  security  that  n^siet  in  raising  money  for  the  Go'.-  ^uJ  insight,  and  during  tiie  couple  of 
they  offer,  which  in  itself  Is  first-class,  is  not  really  '''-  .'ear.®  he  has  been  president  of  Ciiy 

fhoii-  t-nf'.f'.ei  ••  Well  o  hoo  hooii  o  iniic  irtri  t  anada  s  crack  Dairy  ha.s  sucreeded  in  putting  it 

then  inteic.  1.  oil.  It  has  icen  a  long  and  expensive  lacrosse  players  ami  was  a  member  ,|iiou  a  satisfactory  and  prcfitahic 

cour?''  of  education,  but  (he  result  is  wortli  it.  of  the  team  which  one  rear  won  the  basis,  something  it  con'd  not  boast  of 


Letters  to  the  Editor 


tt.AlNSiT  rROFlTS  1 


DIFFERENT  FORMS  OF  VIGOI  R. 


championsihip  of  Canada  for  the  Tor-  prior  to  .Mr.  Me.Naughf's  becoming  it.®  p^d.tor  Financial  Time® 
onto  l.aerosse  As.®oeiation.  .Although  executive  head.  A  little  over  a  year  "sir.— fpoii  reading  the  Hen 
to-day  he  has  little  opportunity  for  aso  Mr.  McNaught  went  to  Ottawa  (  arvcH's  remarks  of  February 


The  suggestion  made  bx' Mr.  G.  tv.  Moriey,  one  of  our  j  ile  people.  ”  Much  depends,  however,  on  wh 
best-informed  authorities  on  banking,  that  the  whole  vigour  takes  the  form  of  mere  gcsiiculntlon  ri.i,,;  ,.i  luc  ;5ii'iiuuu3 

business  of  deposit-taking  by  all  classes  of  institutions  ment.  or  runs  to  brickbats.  '  cnlbusiast.  1,1^^  yje.Naught  leads  these  day®,  pf\usf„pS^  or''  '^h^^embm  km?Yn”,T 

and  individuals  in  Canada  should  be  taken  under  the  *  ■  lie  is  able  to  pre.set'e  his  yfuitb  and  uew  business  bv  anvone,  I  cannot  tin- 

supervision  of  the  Dominion  Goxernment,  is  worthy  of  Fred.  Covran.  who  succeeds  his  fa- 1  health,  for  his  opportunity  forieerea-  <ip,.gianri.  Ten  p.e.  ■on  eapital  wa- 

Vareful  consideration.  These  transactions  are  so  essen-  HO>Y  TO  MAKE  EMPLOYMENT.  'her.  the  late  tV.  F.  Cowan,  formerly  j  Don  is  limited  indeed.  .^e  'ast  Rill,  and  after 

tial  a  part  of  the  business  of  banking,  xvhich  business  15  Delegate  John  MacDonald  told  the  Toronto  Trades  the  presidency  of  tht°Oman^^M'alle"- 1  sir  Augustus  Meredtth  Naiiion.  'op!>od^ofrTw??e7centagrf?'' 

by  the  British  North  America  Act  conneied  to  the  sole  Labor  Council  that  *'a  few  big  fires  would  help  a  "hie  Iron  A\orkB.  Oshawa.  has  had  a  Iwho  has  recently  succeeded  Sir  tN  il-  pches.  The  risk  of  surer??  Is  all  oti 
charge  of  the  Dominion,  that  is  scarcely  seems  likely  that  grpat  deal  In  solving  tiie  problem  of  unemployment.’’ 1 'P  business  ever  since  he|i',am  Mackenzie  as  president  of  the, 'he  .=  ide  of  the  'ousines.s  man.  a.®  an.'- 
any  legal  objection  could  be  raised  to  such  an  exercise  of  o-,  would  another  war  Aud  so  In  •  lesser  rtecree  '  j- '  .u’l*,  ^^'her.  not- 1  Winnipeg  Electric  Railway  Compan.v.  one  can  see. 

the  federal  power  It  is  true  that  a  large  number  of'  „  f,  ?  ,!  i  'ho  1 1.,  a  Totonionlan  by  birth,  going  K  the  G.n  entmenl  w,]l  impose  a 

the  lederai  power.  is  true  '"ai-  J*  ,  u  .  """'d  <he  imprisonment  of  all  alleged  workingman  who '  ninetieth  milepost,  persisted  in  ear-'wcr-i  thinv-five  veais  ago  as  man-  'nx  on  busines?,  why  should  thev  n:i 

provincial  corporations,  many  of  them  of  the  highest  MacDonald.  the  burden  of  the  business  up-|ager  of  the  'Wiunlpeg  office  of  Osier  impose,  say.  1  u.r,  on  gi  o®,®  sale,® 

standing,  are  engaged  in  the  business  of  taking  money  on  I _ on  hie  own  shoulders  by  attending  to ' Hammond,  a  position  he  sull  oe-  and  commissions  on  all  busmessc®. 

deposit;  but  there  is  uncertainty  in  some  cases  as  to  the]  business  the  first  half  of  each  day.  jcupies.  although  he  I®  a  partner  in'whelher  large  or  small  ?  This  would 

authority  by  which  they  do  so,  and  in  most  cases  as  to  HOW  TO  OBSERVE  RUSSIA  SAFELY  Tcronto|the  firm  as  well.  iSIr  Augu.stus  is  hung  'n  a  ircmenrious  revenue  and  j 

,  ,1.  J  i,  _ _ I  "  attend  the  weekly  meeting  of  'he  lone  of  those  men  who.  notwithstand-  would  not  be  felt  by  anyme.  .\n- 

es  a  us  o  e  epos  ors  a  ^  .  M’e  quite  approve  of  the  idea  af  sending  a  commls-  of  the  Standard  Bank,  to | jpg  the  demands  cf  his  own  business,  otlier  point  in  favo'jr  of  this  methol 

the  institution.  The  case  of  the  Dominion  Trust,  whose  observation  to  investigate  conditions  and  feel- ' '''  ***"  ®  ‘s  able  to  fin'd  time  for  other  thing®,  rf  taxation  is  the  ea®y  wav  of  dner- 

deposit  business  is  held  to  have  been  absolutely  illegal,  1  i  u  *  i®®-’’®®''-  Mr.  Cowan  is  a  keen  golfer. Ipnd  partlciilarlv  those  which  'end  10  m.nmg  the  amount  due.  a?  ail  That 

is  merely  an  illustration.  No  harm  could  bo  done,  it  '**®‘*“*  *»  ^^^epart  and  his  edge  for  it  is  not  likely  to  be  I  contribute  to  the  welfare  of  the  state  would  be  required  i«  a  sworn  staic- 

would  seem,  by  taking  the  whole  of  this  business  under  observing  from  an  airship  about '  i'"-  of  the  municipality.  Since  he  ment  r,f  turn-over  or  gro.®®  sales  for 

.  .  ,  ,  J  .,  .  ..  a  mile  above  Russian  soil.  I  stsp  into  the  shoes  of  his  fathei  andiw-ent  west  his  activities  have  brought  'be  eompufing  year.  Thi®  ncthod. 

federal  superxuaion,  laying  down  uniform  regulations  as  (assume  the  responsibilities  apper-ljjim  into  prominence  in  ccnneciion  however,  is  no  doubt  too  bland  and 

to  the  manner  in  which  deposit  monies  must  be  treated  itaining  to  the  executive  headship  of'xvith  many  public  and  semi-public  in-  simple  for  a  Government, 

and  ensuring  uniform  publicity  for  the  accounts  of  de-  TIIE  REFERENDUM  AS  A  DEFENCE  n  'be '  stitution®.  Among  the  bodies  of  this  The  ini'ontc  tax taxe,®  profit.®  a®  pan 

posit  departments,  '^'hatever  regulations  are  adopted  "  ;Vi""ui'e  of  which  he  has  been  presi-  of  individual  revenue,  and  thi®  should 

oT»r,u.  if  ■tiniiiH  000m  not  oniv  fo  rornnratlons  hiif  ^  '■'''®'  ''''®  'D'®  Strong  for  referendums.  but  S"®"  601'®'^  "ever  pel  itiits  business  to  dent  are  the  Board  of  Trade  and  the 'be  ccrugh.  Mho  t®  going  to  start 

should  apply.  It  would  seem,  not  only  to  corporations  hut  aggressive  minority  seeks  to  dragoon  the  ’"*”*■*"*  ^  Stock  Echange.  He  has  also,  na-  up  a  new  husmes®  with  the  axe  read;- 

to  partnerships  and  indivnduals,  in  short  to  everybody  ''®n  ""  »<-«'■  ®  ®  0  ^  «  ®b»  AraKoon  thejant,  ituraily  been  active  in  lending  hinfcidj  o  'o"  eff  anything  over  m  p.e.  on 

who  undertakes  to  take  charge  of  the  monies  of  u  client'  loiiis'ators  into  an  enactment  affecting  the  liberties  of  -  promotion  of  industrial  enter- ^ ‘'apitar.'  'i  i®  a’'.solii'ely  ridiculous  10 

and  to  repay  them  on  demand  or  on  short  notice  without  citizens,  there  Is  something  to  be  said  for  the  refer- j  ^  Haig  Sims  is  a  familiar  figure  at  I  prises  in  the  Prairie  Province.  Sir  'bink  of  it,  and  yet  Mr.  Car' ell  look® 
»-iviniz  collateral  security  endum  as  a  means  of  defence.  the  annual  meetings  of  shareholders  [Augustus  has  one  pastime  to  which  "o  the  manufartiirets  and  employer® 

gmng  collateral  security.  ,  ..  «  ,  held  during  the  course  of  the  year  at '  he  is  devotedly  attached,  and  that  is  t'o  do  their  share  to  help  shoulder  the 

we  believe  that  such  an  action  by  the  Dominion  tiov-  - -  '.Montreal,  his  interests  being  many  horseback  riding.  [debt,  and  ra'se  money  in  addition  to 

ernment,  far  from  hampering  the  deposit  business  o.’’  -rwi.’  r^AvintAx.'  hyci.- 4  varied.  '"’ith  him.  "Brevity  is]  build  public  buildings,  new  road®, 

institutions  other  than  the  chartered  banks,  would  actu-  '  *  *  -  .  -  <  ,  the  s.pul  of  wit,"  and  he  can  ask  aj  '  and  run  the  Government  at  .'I.'.'.'Vup.- 

dly  promo..  It,  by  removing  ,h.  of  oom.oio.y  |  For.  ..inlom  Imo  .onolo0.d  ,ha,  .h.  ooly  .blOF.b.. [ fO.W.'XIrS  FOR'ICI..  rh'.'r’im";  = 

which  undoubtedly  influences  many  who  would  Otherwise  lo  wrong  with  It  is  that  it  has  utilities,  drains,  water  ,  are  In  the  habit  of  seeking  informa-l  Oltaw?  — During  1918.  547  stork  a  fairly  respectable  sum  ,®ud  i:  i.®  to  T 
be  inclined  to  keep  an  account  with  one  of  the  reputable  supply,  etc.,  for  60.n00  people,  and  that  the  only  pos-itlon  at  such  gathering®.  It  takes!  companies  were  incorporated  in  Can-  be  hopWi  nobody  is  stinted  .at  that, 
private  banks  or  trust  or  loan  corporations.  On  theislble  remedv  is  to  get  the  30,000  people.  Most  of  Can- ®  ^®'''  '*■"•'*1®  from  him  to  ariuse  ada.  "tth  a  total  capitalization  of  The  Bterds  of  Trade  throug'uout 
o.h.r  h.„d.  .h„.  mdlvldua,  and  cone, ns  ad.  ba.  tb.  sam.  dis.as.  and  .bon.d  ,b,  s.m.iJnSS'iAb.n/l:  a-SfK'I  S',.*," S'e! 

running  deposit  departments  from  no  other  motive  thau  ^  Ipeeially  if  he  can  put  over  a  little  retary  of  State.  Sales  Tax.l 


fact  'hat  in  spite  of  the  strenuous  ,3^.  ,,  ^  ,^.^1011.®  obstacle  to  extension 
ife^  .'ll .  .VIc.Naught  lead.®  these  days,  business  or  the  embarking  in  a 


J  111  Thirty-nve  yeais  ago  as  man-  'a;v  on  misiness,  "  ny  snouio  iney  n:i 

_  rylng  the  burden  of  the  business  up-jager  of  the  "VViunlpeg  office  of  Osier  impose,  say.  1  n.i ,  on  gro®?  sale.® 
on  his  own  shoulders  hy  attending  to  ,j;  Hammond,  a  position  he  sUl!  oe-  and  commissions  on  all  bus.nesse®. 
business  the  first  half  of  each  day, 'cupies.  although  he  1®  a  partner  in  whether  large  or  small  ?  This  w’oiild 


giving  collateral  security. 

■^'e  believe  that  such  an  action  by  the  Dominion  Gov¬ 
ernment,  far  from  hampering  the  deposit  business  o.’’ 
institutions  other  than  the  chartered  banks,  would  actu¬ 
ally  promote  it,  by  removing  the  feeling  of  uncertainty 
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be  inclined  to  Keep  an  account  with  one  01  tne  reputaoic  supply,  etc.,  for  bO.noo  people,  and  that  the  only  po8-|tion  at  such  gathering®.  it  takes  1  companies  were  incorporated  in  t  an-  ] 
private  banks  or  trust  or  loan  corporations.  On  theislble  remedv  is  to  get  the  30,000  people.  Most  of  Can-  ®  ’®'''  '*■"'''18  from  him  to  arzuse  ada.  "tth  a  total  capitalization  of. 
„.h«  b.„d.  .h,».  individual,  nnd  cnen.  who  a,.  ,d.  b„  ilm  ..m,  di.n...  .„d  .b.uld  .e.1,  ,b.  ..mo  |  fn.T? ^ 


Cedar  Rapids  Manufac¬ 
turing  and  I'ower 

5V1933 

Dominion  Iron  and  Steel 

5‘s-1929 


La  nrrolidc  Pow  cr 

5V194(> 

Montreal  Light,  Heat 
and  I’ovx  er 

4,’  /6-1932 

Nova  Scotia  Steel  &  CoaJ 
6''q  Debenture  Stock 

'R  avagamaek  Pulp  and 
Paper 

6*s-1951 

Boafbt«SoM*o(lQuoie4 

CREESSH!ElDS6C<3t 

uOf'cJiO''  Bor.'i  /*nup^ 

J7  St..Iohn  Street.  .Montreal 
Central  Chambeiv.Otlawo 


High  Grade 
Investment  Bonds 

Well-known  issues 
oflfer,  at  present 
prices,  an  unusu¬ 
ally  liberal  yield. 
Our  list  will  be 
sent  on  request. 

F.  H.  DEACON  &  CO. 

RemMn  Tf.sats  StMk  Exehisfi 

INVESTMENT® 

97  BAY  STREET,  TORONTO 


We  Own  and  Offer 
$200,000 
Town  of  Hount  Royal 

Adjoining*  it>  of  .'Innireal. 
.Viirth  tnd  of  *  N  R  Tunnel 

5%  Bonds 

Due  1st  May  11)44 

Price  to  Yield 


Credit  Canada 
Limitee 

lluminion  Express  Building 
Montreal 
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STANDARD  BK  —  j.  w.  NORCROSS 

Prpsidpiil  K.  R,  Peaoorli  Hns  ArriiPd 

ASSETS  RISE  "  .  IS  AN  DPTI MIST 

TEN  MILLIONS  ON  STEAMSHIPS 

Bai'celona  from  Lonrloi),  Kiifi.,  nUoie  .  _ 

•-  ■  tif  will  pi\p  bis  ppi^onal  attciuioii  to 

Profits  at  the  Rale  of  17  1  PT  uonbiea  in  cniine(  i ion  Atlantir  Ocean  Sen  ice  of  Can- 

I  rums  me  naie  Oi  U.o  l  .L.  ,viih  the  opcrati'-ii  of  :lic  umipany  s  .  ,,  „ 

on  Capital,  and  Allowed  of  a  plant?.  The  iatp?i  nro.manon  in  Steamships  » ill  Ke  h\- 

laipe  Writinir  -  nmvn  ..f  indicate?  that  tit,,  stnke  tended,  and  Companv  is  in 

Lidlge  « niing;  uown  ot.^iucii  heeame  senera!  in  all  depart-  ir  .  n  #  n  <  ii  -u 

Premiises  —  Capital  is  Now  “’•'nts  of  the  coinpan.v  in  Spam,  about  hiXcellent  I  osilion  to  Handle 

Pair!  rn  Thrn.  ...d  «  u..if  I""  ''"'‘'aH'  *'i  All  Hie  Biisincss  Offerin;;  al 

I  aid  L  p  to  Inree  and  a  Half  force,  but  that  the  opcrat.cn  of  pvHc-  p 

Millions-  lically  all  the  coinpany  ?  seivkee  in  '  •’t'sent- 

Rarcelona  is  beins  carried  on  under  /  .  _  .  ^ 

-  “  'nliitaiy  protection,  a  complete  lie- 

The  Standard  Bank,  whose  olficial  "K'*'""?  ' 

_  nu,'.  I  110  c on rucl itMi  on  tlir  SicRni^]\in^  Kitif'^  itt^^tl  nt  i!ip 

staiernent  appeared  in  the  last  i.ssue.  new  power  plant  at  t'aniava-^fl  ts  al.-so  ,  i  «  <• 

but  did  not  arrive  in  time  for  analy-  proceeding  satisfactorily  and  w  tiiom  ofl'cc  of  tli-'  coinpan.'.  not  on1\ 

SIS.  shows  a  \erv  .?atisfactorv  set  of  f'PPOSition.  No  drstrncfion  of  pro-  marked  the  close  of  the  most  sne- 
fisure..  tor  the  year  endmi  January  x''"'  ■'><  - -'mpan.v.s  his 

"I  1QIO  Th^  ,....0.1  -.f  »->-oon.i  ic  tory.  iMit  the  'rporis  siibmitt  ii 

.jl,  191?.  1  he  cap.tal  of  .?j,>o.anii  ,s  |  strike  is  largely  due  to  tlie  de- 

now  fully  paid  up.  and  ranked  for  iiiand  for  the  recognitifin  of  rot.side  ‘  i.  ■  le  comp.ui.r  =oes  mi  o 

dividends  diirine  the  most  of  the  eynd,oalisi.s  o'!-  labour  a.aitatovs  who  'I’p  xar  in  the  iu'st  financial  > 

year,  and  the  Rest  .Xccront  was  at  Ti;"'' 

Uon?h]p  with  ihoir*  oniplo>tH'?.  xho  locriin  ■  inniiiilit  lo  -  tlin 

the  same  time  mcrea.^ed  to  . .  y,,.  fvaeock.  wlrlc  e.xpre?  =  ,nc  Ins  .  '  1  , 

by  the  addition  o'  dollar  foi  dollar  iradincss  tM  negotiate  with  the  com-  '*  ^  mu  loid  ts,  al 


'SlaLtonaC^si  Cbmpetm) 


Capital  Paid-up 

Resene  -  • 


$1,500,001) 

$1,600,000 


,  J.W. NORCROSS 

" ""  :z  i:  sir ' "  IS  AN  DPTI  MIST 

K.  R.  IVacark.  president  of  the'  ■  ■  ■  a  ,  ■  . 

Barcelona  Traction.  Light  *  Tower  ^|L  A  I  Ov 

Company.  IJmitcd.  has  arrived  at  wl  V  O  I  LrliifiOn  I  E  O 
Barcelona  from  London,  Kng.,  where  .  _ 

he  will  give  his  personal  attention  to 

the  labour  iroiibie.s  in  connection  Atlantic  Occan  Senicc  of  Can- 
with  the  operati'-ii  of  the  lompany's  , 

plants.  The  latest  Miroriuation  in  Rda  JsleamPnips  M  ll)  Be  lh\- 
this  regard  indicates  that  the  stiikc  tended,  and  Companv  is  in 

which  heeame  genera!  in  all  depart-  r-  n  .  n  n 

menta  of  the  company  in  Spam,  about  l^iXCellent  I  OsltlOil  to  Handle 
two  weeks  ago.  i.s  still  tedinically  in  All  Ihe  Business  Offering  al 
force,  hut  that  the  opcrat.'rn  of  pvac- 
tically  all  the  company's  services  in  '  Lesent- 

no  5*.  . . A  ^ /  ✓ 


ACTS  AS  EXECUTOU  AND  TRUSTEE  UNDER  WILL 
ADMINISTERS  REAL  ESTATE 
ALLOW  S  INTEREST  ON  GUARANTEED  INVESTMENTS 

MONTREAL  DIRECTORS : 

H.  B.  Waikfi-  F.  W  .  .Muisoii  H.  J.  Fuller 

T.  B.  Macaulay  W .  M.  Birks 

153  St.  Janies  Street . MONTREAL 


The  Crown  Trust  Company 


THE  ROYAL  TRUST  CO. 


FAEH  TORS  .4M>  THl  STKKS  ^  ^ 

(  apiia!  Fullv  Paid.  $l,of»o,0rto  ...  Ker»rvo  Fund  ll,0D>,0r)) 

HOARU  OF  FHREFTOFS 

Sir  ^■tnl■on•  MorMlih.  Hart..  Prpjidrnt 
HuntU  R  lirt.rrtiond,  \  irf'-Prf'sidpnt. 

t.t.-Col.  Sir  H.  Montacii  .yilan.  C.V.d.  It<.n.  Sir  Irfimsr  ttouin,  K.C.M.tr. 


t.t.-Col.  Sir  H.  Montaeu  .41l»n.  ('.V.ii. 


K  P.  AnEu,  1, 

l.t  Vol  lion  C  i-  iUlIantvnr.  M.i-  JFo  xV 

V  w  v- r.  \\  ilt’am  VtcMastpr 

«  l.patt.v.  K.r.  I.t.-Col.  HprbPrt  Molson.  .yl.n. 

1  .  w  .  IVoan  i.orU  Shaiighnp.s'^y.  K.C.VtO. 

Sir  I  harlps  Gordon.  G.n.Ft.  .Sir  1',-Pdprick  Williara.s-Taylor 

A.  Ft.  Holt.  Manaxpr. 

OFKIt  r  .A.vo  SAt’KTV  OKPOSiT  1  AIT.TS  t 

!n.i.^T  .T  \MKS  STRFtFtT  -  -  MttNTRF.Ah' 

hranchps.  -v'algp.r.-.  FtUmonlon.  Halifat.  (Iitawa,  (p’.-dP''.  Rp;'na.  S*.  .lohn.  N'.B., 

Si.  I  >hii  ,  \i1d.  To.-onto.  Aanroinpr,  v  irtnria.  Win-iip-.-, 


146  «r.  « I  iir.t.i'  Aio.AiHK.vi. 

••A  Iruat  Compiin.*  for  «he  rubltc'o  ierTloo.” 

PAID-L  P  t  APn  AL  $500,000 

iii»  m;i>  '  V  I  ons 

i  rlonrl  Wllliau*  '.  f-ear,  Preald^fil. 

Major-Ocnci  a!  Jobn  W.  Cnr^on,  C.fl.,  amt  H.  l^rrlnK. 

t.irul.*<  o).  Orrnhl  Uirk«».  llrliA.-oencrnl  r.  §.  .>letsheii.  U.M.O. 

M.  H.  Hrimoort.  F,  I  .  Pratt. 


\V.  AV.  Hulvhl«<in. 

A\t\.  Muvlinurin. 

'lcl\cr*soTt. 
Arthur  L^maii 
l.oruf  C. 


F.  i  .  Pratt. 
i<.  \\.  Hefonl. 

ltriK  *O^B^>‘nl  .Pninra  t*.  Hoaa.  Cs.M.tt. 
Jobn  .  no«i8. 
r.  .N.  **oatliafu. 

aiolor-(*enrral  Fa.  tlsoo*  C  .Jt-li. 


!*•  Ilexford— Manager. 


with  the  new  stock.  The  profits  for 
the  year,  afttv  paying  donation.*, 
taxes  and  pen.sion  fund  .'itipicpria- 
lion.  were  $600  001.  hemg  at  the  rut'' 
of  17.3  p.f.  on  cap  ta'.  hut  only  a  lit¬ 
tle  over  7’t  p.c.  on  capital  and  rc*i 
comb  ne  1.  They  sufficed,  for  the 
first  time  in  several  years,  not  only 
for  the  payment  cf  the  dividend, 
which  has  been  nvaiuiained  through¬ 
out.  but  also  for  the  writ  ng  down  of 
I  trremiSPS  by  $l|to.00u. 

The  balance  sheet  shows  a  splen¬ 
did  growth,  with  9''2  mill'on  dollars 
added  to  the  am  iim  of  inc  public'.* 


ilonshtp  with  thei"  ompinvees.  The  merlin.;  hroiiglit  loirrtlici  a 

Mr.  Peacock,  wlrlc  e.xpro'*inc  Irs  .  „  ,  ,  ,  .  ,  ,, 

rradincss  to  negotiate  with  the  com-  ^I'ai  ebmd.fs.  .all 

pany's  own  employees,  refuses  abso-  whom  sceiiK d  to  be  in  a  ronicnted 
liitel.v  to  permit  any  outside  agitators  frame  of  mmd  in  view  of  the  rcpoit  | 
to  be  p’esent  at  any  such  conferences  submitted,  coupled  with  i  lu>  f.ni’t 
n,-  to  become  a  party  lo  anv  agrt'e-  ibat  the  companv  bad  f'lnufi  ti  |)os- 


nicut  lesulting  therefrom 


(  IT\  DAIRY  PROFIITS. 


spccidliiic  ill 
Bonds  of  absolute 
seturitv,  suitable  for  Life 
Insurance  Companies, 
Trust  Funds  and  Estates, 
as  well  as  for  Individuals. 

!l  Tile  jor  our  i:<l 
of  HoiiJ< 


Fosler,  Hai-rcd, 
Ricpci-I  ic  Low 

l.iiniie-l 

1  rlrphont  Maot  .S  ■ 

Dominioo  Empr...  Uuildili4 

1  17*  Sl«  Jamea  St. 
31outreal.  r 


which  has  been  nvaiuiained  ibrotigh-  >ct  l.tirniiiifs  showed  an  lncrcH*<‘  ),„|fip,s  for  some  ilav* 

out.  but  also  for  the  writ  ng  down  of  t»,,.r  llt|7  of  -‘.V.  p.c.  In  moving  Mm  adoption  of  the  re 

'TiiThaiancVsheeT's  a  *plcn-  ' ''''  «'»'">•'  xau'-  I’on.  Trcsidcni  Nnrcro*s  poMitc, 

a  a  Tt  .  ,'ion  a,  i  L*  "f  the  City  Ihury  Companv.  of  "'•'U  there  w,  :  c  several  lea' 

did  ..tow ih.  with  .  2  mi.l  on  di  lUi.  ,  f  |,,m  ,  ,,  opera-  "'cs  in  it  vvliu  h  reflected  ilie  im 

adden  to  the  am  iim  tif  ine  public.*  "  "lai  opti.t  ,  ,,.on  ..f  iti.'  f.iio 

funds  in  the  keenmg  of  the  bank.  Of  '.  'T.'  'ix^'^fncy  of  .  U  '  V''  “  , MV 

|'l!ons"wa*'rfdH”to  ’;hf'La"’'d  "re'-  ^  i^Hy ’VnV- Vm*  LnV.mm^  ^  I’imVi’liimem  m'''!'':;''’''' 

millions  was  added  to  cun  (mii  loans.  '.’’J  '■  '  BorUiiig  t  iipilal  T«*i|ion. 

which  now  ina'.,p  the  laige  r  'al  of  '  ^  •  I'chii.-  o'ci'.I  'ii.'i"  •  i  ili 

$4.-.,.7<.g..g.v4  The  fo;iow,n2  -  ,),e  f'i'idenris  on  the  prvdcrred  stork  1  .  i  It.ips  ».  .-pa.  i.tl  ..if  i ,  isih 


DIV.  IN  DANGER 


siblc  to  inargiiratc  div  iilcnil  iliaiii- 
biitiop  on  its  1  (iinmon  stov  U 

.1.  "  .NoiVross.  pies'dcnt,  wa.;  in 
the  chair,  .and  siibmiltrtl  the  itnnual 
|•epot•l  foi-  this,  copies  of  vvhiih  have 
already  been  in  the  li:inds  of  share 
holders  for  some  ilay* 

In  moving  th.-  aih'ption  of  the  le 
poll.  Trcsideni  Nniero*s  poMited 
out  that  lli.’'ii'  vv(  :  t'  scvi-ra.l  ft'a'- 
ures  in  it  vvliu  h  i-efleeled  llie  im 
pioved  finanei.sl  po-iimn  of  the  (om- 
pan;-.  and  nin.'t  of  ni'ees.  uj\c  a 


$4.*...7<tg.S.v4 

,  analysis  : 


He  said,  in  p.trt  : 

BorUing  <  apilal  To-ilion. 

'  Terliap*  ”!  .-tieeial  .nieie,.-  is 


We  Act  as  Agent 
For  Executors 

rii(>se  TV  ho  hate  had  placed  upon  I  Item  the  rpspoiisihili- 
ties  of  bixccniorships  or  I'riistceships  and  who  find  the 
Itiinleiis  coniiectcil  Ihi'nMtilh  grcjiler  than  1ht>j  care  lo 
iintlerlake.  will  do  well  to  plaee  their  responsil'ilil it'*  wilh 
the  Montreal  I'nisl  (  oinpiiu)  !>}  appointing  the  (  (ttnp.uiy 
their  agent. 

Montreal  Trust  Company 

^Ir  Merhrrt  S.  Holt,  1*rt'»l»ioot  K.  Hroivu,  K.t  Viro-Vro*. 

11  I’laee  (IMrr.ies  Stpiare. 


Income  Tax  Statements 

Time  IS  limited  foi  making  filuMis. 

W'e  Will  give  any  iniormation  at  our  di-po.al  ov  luepat"  slate- 
ment. 

‘'all  or  write  in*  with  regain  i<i  this  I'r  .any  Triir-i  I’mdin 

The  Eastern  Trust  Company 


«•  re  rosiiniotl  rliirnip  fhu  yua-,.  aiul  ufirkiiu:  (upual  lias 


Profi'.j* 

Lfa« 

V  . ,  i  .  t  -  .  *  r  T  a'v 

Ml  (  MH^er^ltll,;  l  iiIIIIM'ms  i  pension  fund 

liiereasc  Rolling  ''lock  May  Re-  L>B-»c.tnon 


m.lK  »n<1  I 

ifii*  9  I .  'SIS  T 

sr9T.4'14  SSlS.ivis  *.v9n.";’.0 


'.111  paid  out  on 


been  ineveitsi'd  lo  appi  o\|malely 


le.iviiig  a  lial.-vnee  of  .$7.'). .'17.’.  w  liieli.  «“0.niiii  •rh  s  has  been 
aided  t  the  previous  bal-anci  of  4St,  a"  imieasc  ii  iln-  (Hirin'  and  v'(>.k 
Jit.  insd"'  the  total  iirolii  and  loss  mg  assets  to  .''.‘n tis." J'i.  .rg.im.-l  S|. 

ii.'.ihOim  w'liic  itm  eiii'iini  I'.'lciilie' 


St. *40  .1(1.184  .*,.,p,iis  at  the  end  of  I'ltS  c(|ua  to  o.‘>';.d"d  w'liic  ilm  ciiircni  iMlclUie- 

Vsooo  U  '>50  y'  900  I'alancc  sli.  e|  .-bowed  have  !>•  cti  ii  (ln(  ((l  to  aimroMiiiaic 

i(io’.o0(i  tola!  jisst'is  of  .$  1 .73!l.O.'>ii,  slightly  ‘'."O. """  I'naiimi  kno. hen  a  yunu 

■  low,  !'  than  the  ivrcv  ions  year.  ac.o 

s, 1(10,001  .«irti..;(i.v  A190..-4  (111  ('('tors  ill  their  lepoii  i.i  "Tim  i(m!|i,inv  goes  into  tlu'  new 

4.v.'..89i;  412  vsr.  ass.faio  shaieh  'di>rs.  siatcd  that  in  cnniici  -  year  v  nli  a  loial  surplus  sligliily 

ioo.ooii  ij„P  w  ith  the  tran.sfei  of  the  tmsiness  in  (  \i  (  ss  of  $.7  nnn.nnn  an  im  rea-i  of 

s  •.2  111  8  e?;’  *  91  'i4'i  ^  I’riee  A-  Sons  to  the  I'ni  Haliy  oiei  SL'.;'ie0.enil  as  lompared  will) 

i(V:>,..M.«  '.1*4.'  (dmiiaiiy.  all  1ha.I  was  expected  from  ihe  pn  vioii*  year 


Mont  n  a  I  I  toa  I  'l  : 

I '  N  H  ii  i  ilmoi  p 
!>,  I ..  MiC.  ihhon 

H  .1  llagiK'.  K.C 

189  St.  Jame.s  Street 


•In UK  s  (  arriithi  i  .v 
Mark  Work  mi'll 

Main  7576 


o  >-0  vc  ooll  ■*L)".Hiit'..  Till  balance  sh.  e|  -liowed  have  !>•  i  ii  i('(ln'  ((l  m  apiMCMmaii 


•nil  in  i’Hssiiig  «f  l•iTi(l^‘n^!. 


I  Tavi’-g 

App.'oor.aisrt 
P'vdrnrfs 
P.-emjf  (. 


Thi  lev-iponcineur  of  the  div.dcnd  p^, 
e'.pa  of  Ilm  director*  of  ihe  Tot-  I’ro 
onto  Railway  Company,  wh’ch  was  to  p,,., 
Imvr  taken  place  this  week  is  being 
■  cmi'iietiied  upon  'i  f  n.nncial  i  ircire 
ii  Monu  eal  and  Tot  onto.  in,, 

I'roiii  IhlJ  to  l'.iI7  lie  Ui.->iv  (  ,  'hr 
.  ompany  p.ari  ii*  sbai  choidci  .*  a  h*' 


>  .’.2.1  n  8 

i:.v.2i« 


*227. .427  817 

I  lalillltir* 


n  viuuueaiaiiri  lolonTO.  Imercsi  oeroMO 

Crom  C'lJ  to  1917  iieUmiv.  ,  'hr 
.  oiiioany  p.ari  ii*  sbai  choidci  .*  a  Hanks  ?brr.2n 

‘  Acesp' soces 

(b.'li  .biit.on  of  S  p.v.  per  annum.  In  lo  .idem;- 
if‘18.  h'  vviver.  the  dislnbuur.ii  was  , 


(V.sa, .s.-,;  8  •,.48.|..';8:! 

c2.;..,a  ss  ■  40,ao!.‘>8i‘ 

2S  -.O.v.sti.l  17.7, 9, 018 


i;-.'.  lev.iMO.  lue  111*11  j  nu  l  icn  "as  ifiaipulim  $78.4J9,.Vi.'4n.-.  !<(''•, C  ' 

■111  111  half,  ow  ing  'o  abuornia  condi-  *'  y^no'oitii'  •  t.’V-ioi 

(uc  .  iii'  idvitik  la  i  gf  •nei  eases  m  Baiam-,  '227!8':v  ,17.8.21'- 

(■'■  of  enuipnii  lit ,  labour,  ete.  The  8s3,sr,6.si;-, » .■.t  'cio.sot 

jiorv  ifc  uo"  heaid  that  when  the  d;-  '‘'I'*.,  ....  .,.  m- 

I  cm  and  niilc*.  Jlh.Osi.i'tS  ..2.>.ll. 

'i.lors  nicet  next  "'cck.  there  is  a  enn-r  inmio  lossi.r.  -.  1  ■jj'-.o-'I 

■--..iiiiiy  r.f  the  dividend  heiug  pass-  Tout  ti'iuui.  ivs.ohO.rj.  »s  '■ 

d  aitogei  |e,i  ,  111  I'll*  eonimci  ion  ''u-ron!  Icaie  t...i,a;i.s:  a  sSa.Si' 

argil  nil  111  1.-  pin  forward  lhat  for  "  ' 

OIIK.  time  past,  ih-  Ontario  Railway  KtlM.  RliirX-i:  01  T)  <M»K. 

ommissinn  had  been  urging  the  re  1  r  i  i.  j 

onipauv  .0  ..lull,.*  c.-grcenVnT  hv  ,  o,  offica !  of  -  be  Lomin  .-n  IL  idpe 
mnng'up  more  car*.  During  the  «'"l>aMy.  bung  in  erv  ,cvv  ed.  wa*  bv 

,rr,,d  1,1  wa,.  om-  ilf.iniliv  ,,  m.  means  pes.sim.sl le  recai  11  ng  me 

,  I  '  million  F  e  .vpokc  111  Ihe  eiuijiiiu- 

bia  ning  the.si  c.ii*  wim  r  .pe.  im-  .  ,  '  . 

d.  so  that  the  I'lm.panv  wa.-  aid,  to  ">xmes‘  snow  ng  uuim  a  t,' 

81-aim  the  additional  eo*t  nhieh  ' “’‘'"-y  ^"‘<''■‘1  expc,  1  amuc* 


8S3.St.6.8lt; 

AsseU 

JlK.Osi.i  '■ 
19  ssi.r.  • 


'!'■  .1  Illume  .'ilain 


fi'VSi  eennoniy  of  ilie  opeiatiim  was  "Regard  im  ilm  gmi  'fal  opi  ialioiis 

rii.l;  leabded.  l’■rPSHifl1l  c  R.  'le-  of  l he  emuii.iiiv  u  m.iy  Im  pomi i  d  mil 
Vaiigli'.  in  hi'  remark,',  ilaied  ih.ii  ihat  ihe  lompanv's  pooresi  'u'lm'"; 
daV"*'  looked  forw.ard  willi  1  onf  teiiiclo  (hiring  th'  sea  mi  nf  R'lS  w;i:i  pr.'m 
aoLi^aij  the  fiiliiii  prnfilabie  opcraiimi  ol  mally  al  a  stami'i  ill.  This  wasdiie 
7.9,018  ill,  imsliie.s.s.  1,1  ihr  peiiili.'ii  iiiiidiiimi'  an.'ing  mi: 

I'lJjjJ'fiL,  of  Ilie  wai.  and  on  lliis-  ai  l  eiiiil  lIu 

.ii.o-r,  t  ov  v-r,  wi  lompaiiv  did  noi  hriak  ivni  011  ihi‘ 

u2.<m  DOM.  (.LA.SS  SKM  l\. 

,  ,  ,  ,,  OllC^flMlI  Ot  IklWl'V. 

n  Nsfii*  I  |»  to  Mil  RiiniMHi’s 

- .  I.Hi-nii.es  anil  Higher 

.  ,  I  leased  iflH  ieimv  ill  operalloli-.  llie 

i.aniings  of  mir  tarae  inland  fn  ighi  , 
reidu  artniiv  and  siimglh  lake  flrei  w  ere  i  luis.ilei  .ildy  iin  reas- 


I  •tniiiiitn  Issue  I  p  til  l-'i  (III  ItiiiiiiMii 
‘if  I.HTnitigs  Mini  IliglMT 

Oil  ideiiil. 


'iOMK.  time 

past.  Hm  Critario  Railway 

(.ommission  had  been 

urging 

1  hr 

)•  Mill!  i»s 

irrenm  nt 

by 

■ifriipg  ,,j4 

idoif' 

During 

1  hu 

pfi  j.  n  ol 

VA  a  '  .  (1 

1  r.uiiliy 

■D 

fibiaMun^ 

flir^t  r.iici 

ii  (  .  pr .  { 

lU  - 

fr],  <(J  tiia- 

iho  cfuiipan.' 

a.-  a  l)I( 

V.oiilil  hi  iiivolviil  111  lueeiing  ill- 
mim  .-v  I  .  n  (  '  nimi'.sion's  reiniost..  The  sitiia- 

Ekers,  I UShing  &  C o.  .'.ri,;.-:!''.:™.''."" 7."'; 

Mie  eoirpaiiy  "lU  probably  have  in 
Members  Munlrciii  'sluel.  I  xeliaiigp  snopiv  ihf  a.dd.iMuial  1:11*.  I'lie  ex- 
u  prnditiire  on  ilm.se  would  oiivinnsly 

_  have  to  e-iim  out  <.f  earnings,  and  it 

|u  dti  lai  ed  t.ljr.  rheii  w  ilt  luv  remain 

STOCKS  and  BONDS  '‘iMclmi  to  ma  nuen  the  Iiresem 

dividenej  of  1'-.  I  hc.'c  1*  roihing 

- -  -  (ief.niir,  however,  on  this  topic,  fmi 

light  w'ill  he  thinwn  on  the  sitiiatioii 
I-'jT  ST.  .1  A.M  i;s  .b  rivl  I,  r.  MO.N  n;i.  U,  w  hen  the  direeiors  meet. 


STOCKS  and  BONDS 


OIL  DEVELOPMENT. 


■4.>AI»\-V|  »  /I  U.AMt  I  mill 


ar-'  lor  hns,ne.s*  in  ihi*  deparimeni 
on  a  much  larger  scale  .11  the  nm 
di.-'uini  futrare. 

■A  feature  o'  the  e'lnip.niy  -  i.pera- 
.1  IIS  IS  the  aetivlij  in  ihc  hoiler  de¬ 
partment.  yiiile  a  uiinihn  of  mai- 
ine  lioiler.'  a.e  in  loiirse  of  efins'rur- 
lion  and  a  fair  volume  of  oi  deis  !*  mi 
the  nook.'  for  this  class  of  work.  .Ail 
roiini.  the  1  ompany  ta^  iro'iart  - 
iiffie'en'  10  keep  the  plains  opriai 
ng  eight  hours  a  day  tor  several 
months  i'  eoire.  .'tome  wmk  ha.' 
been  (onlraeted  foi  vvuli  Ihe  Cniled 
State:.,  hut  the  greater  pari  of  ilm 
niisiiu  .-s  I.-  domestii  . 

rORKI  RM  0  NLT  I.HB  I  f!. 


w  lih  1 1'sju  cl  to  ihi:-'  I  Ik  m  y  ’I'h 
i-eior*  ilirri  a'Oiiiid  he  in'dilb 
nrxi  inruilli  aii^  ,1  n  mains  in  he 
whelliei  Ilm  dividind  (|lie*|io|i 
he  (I  S'- issf'd  at  ih;il  meeting. 


~o'.huo  m  Dom  nion  Class  is  atlra'ting  iiiiile  'd.  In  addition,  mir  nii  aii  fh-i  1  did 

..  a  little  inti  rest  in  liiiamial  eirele*.  not  suffer  a*  mm  li  a  -  migln  have 

Slid 'is  Xn  the  Jutii  of  Iasi  itirMiih  ihe  stOi  k  hi'i  n  ivp'i’ed  'mm  .1  '1  dm  1  mn  m 

wfis  .selling  at  to.  v'iiite  tin*  week  It  luie*,  a  -  ll.‘  emiip-i;i..  haii  he.  ;i  aide 

-(dd  as  high  as  ■l.'i,  le.  make  eiini'r'  fo"  r*  vi'-i!'-  eov- 

In  some  (inarters.  it  is  iieileve.i  ering  Ion.:  period  (iiir  opii.itmg 

,  ihai  the  leeent  luiy.ng  was  on  ae  losi*.  how  1  mi.  mi  i.i.  id  material 

V  bv  ''"tirii  of  the  improved  londii  1011*  !y." 

within  llie  lompany.  The  financial  Mi.  .Nonrn.'  .iild.  .1  ilia'  tin'  or'.-Mi 

1 1  111  sialeinent  1?  sonn  moiiihs  off.  ina.'  i.in  '.rvii'  leol  me.  ■iia"itn  in  d  am! 

^  milch  a.'  Ill''  1  iirreiii  fu'cal  yeai  ‘I'K'  Im  i ‘imii.t'iy  "  vin-  vCiKhd 

'ion*  •ciiniiiaie  iini'l  .siepiembe,^  :t“i  li  ',11. h  ida!'  v  1  ■  ■  iiuih  1  w.i-  fm  Cir 

neni  **  ■'  '^'^^fn  iilc  Iheiefme,  to  foreeasi  thei  iMiii'.on  "■  'ilal'in  (h  i  an  .'s.'i- 
with  aiiviiiaev  what  me  resii  V  "'R  viei.  I’hvsn  a'  av  have  Imeu 

be.  Imt  lhi.*e  elose  m  ihe  i  ompany  imi  iiH  a  meil  a‘  .1  h  ■■h  .'ai  <hii ‘I 

lera-  I'USines,*  i.*  will  ahi'ail  m  a  Rispi'll-ig  '  I'lt'iM.  cmidiiiims 

.  year  ago.  since  ihe  (rs*ali(iii  of  limd  ilil.ies  are 

(11  olhf  i  'inariei*  ihe  movem.  ni  in  .0  iin'''n|i‘l  ih.i'  '  i*  drln  iili  in 
rue-  8t'“'l'  IS  eniipteil  wiin  ihe  po-*'  piadict.  inn  tin-  iim.-.a'iv  m  an  i 

*1111  of  an  iiici-ia  e  'ii  iliv  nl'Tid  finm  ,  pilein  pnsilion  'o  t  andle  all  llie 

Ihe  piesini  iai<'  of  .1  pe  Noiiiilig  b.isir'*'  “’'le.'  nr  ind  ihme  .*  tea-nn 

■irt  ••  ‘Icf’ldle,  lieivv  ev  el  .  i.'  t'i'  t  hei'ming  to  lock  for  an  imi.oriani  n  m  ral 


Uninterrupted  Executor  Service 

An  iinliv  iilii.il  c.x'-ciilor  may  bo  in  sound  lit  jiltli  xvlicn 
np|)oinle'e|,  Inil  Ivoforo  J  lie  «'slaty  is  w  oiiinl  i|(>,  may  find 
hiiii'clf  timdile  (o  .aliend  l‘>  liii.siticss  jiiraiis  llmuigh  ill- 
iit'ss.  f 'ifciim.slancos  li.ihl'’ 1‘>  Ii'ad  lo  oonfnsioii  in  the 
aiiminisl  ral  ion  of  an  oslale  lire  nb.senl  vvlirn  llie  T  nion 
I'ni.sl  Coiiiyi.'iny  is  liiimcd  r.vrcnior.  I'.xpcrl  and  sy.sfem- 
ali''  ;Hloiilion  lo  doLails  is  always  nvailable  vithont 
inlorru|)liou.  A4  riU;  fur  litoral nrc. 

Union  Trust  Company 

LIMITED 

n»jil  eiffirw: 

Lor.  B-ay  ami  Kidimond  Streets,  Toronto 
"Innlpec  I  ondon  fKng.  >  *4 


tSTERUNG  TRUSTS  COePORATIQ^ 

.\  SIJKIAVI)  INVIiSroU. 

’rh<  .'I  \-r  t  .  ill\r"*|..t  jffvJ  inffr  pnM  '‘’llujl'.  t  |»r>  -Hi»'.'4*vi4sf  ijI 

•  } '  •  I  r  I  Ivnt  oy  hN  I  in  t  •!  M\ri  ,.r  « r'c  n  t' 1 1 !  in 

AA  h  «  h  f  I  DtMir-Mf  Ia  nic|ij<|r.s  4 .  II  ii  I  It  II  t  rr  <1  Ida  r^tinriif  4  rr- 

lifirflft*  ff*  Ill's:  I  *<  •)  |».  t|  .'i  I  i.  m 

A  FCl.AI.  IN^OrYlliAl'  Mill  |  It  |  v  (  I  IMIS. 

lb  \M»  l-J  KIM.  .s>  I  HI  1,1'  I  isr. 


rreii'ier  Massey  l.eioks  I  nr  Ineivased 
Hiisinoss,  After  rejice  i* 
l.slahlislH'd. 


Thai  fra'’!'-  hr'-eeer  ‘  angila  ami 
Nexv  Zealand  .=  'noiitid  to  inerease 
wrth  the  rpsiofaiion  ‘f  peace  eond  - 
tlons.  is  the  opinion  rC  r-’cinter  "'.  C 
MaBse:  .  as  e.xpic-s'-d  n  an  interview 
at  Baris.  "W'e  weir  pia.nning  to  that 
end  wlien  war  brrdii'  run.  I'he  best 
staamcr  rha'  ■»  a*  ever  built  for  that 
trade  between  New-  yV'aland  and  Can- 


•  Hrilish.  Iniiniliati  ami  in.ericau  I,,.  earn.ng*  ‘.f  the  Pott,,  K,eo 

'•'rests  Active  in  t'esi'Tii  Railway  Company  foi  the  month  o' 

r  Increased  (  annd.i.  lanuary  toiailrd  .fh'i.nj;.  compared 

C''  is  .  ,  ,,  ,  -With  ts.’.IJt.  an  incicase  of  $7.t'ls, 

A.i  ord'ng^  to  the  siateriient'  of  ,  ron'.nued  evielenee  of 

Dcnt  firjTisli  an  j  C  anaa  an  fin-  u  r  -  t  ^  r  . 

..9  4k,*.  ^  It  .  .  M-  ,  U*  SI  nf  on^^raMon  i.e  nni 

t  iop:n;m  ^s''v  aVM  MV^Viu  -ntmg  When  i.  is  considered  iba. 

tmdian  ml  cetd*.  Canadian  and  sVoVV.  K,::! 

Vtnciiean  -.il  executive*  have  already 

aiinonnceu  iirogrcjsi ve  development  correcronding  m.'in'h  in  191k. 
plans  lor  territory  extend. ng  a*  fai 
vvesi  and  norih  a*  fh<'  .Mackrnr.ie 

River.  I  anadian  ^ubaidiat icR  of  1>  s  MIAMI’KI-  l•,l,M'TRM, 

Lnitui  .''laie.s  coinpauies  have  al- 


ada  wa-  taken' ov  ,r  bv  ,he  finpenal  over  a  large  territory  and 

Goy-ernmen.  when  h'stiliiie*  com-  niergetm  vvr,l-dnlling  is  unde-r  way 
menced.  and  was  suhsenuen'lv  tor-  oatt'oriue  lys*. 

pe.1ned  The  diffc-cnee  in  the  sea-  ouml-er  ol  privat-  p'-t,pectors 

Bons  of  the  two  ''ountries  ha:*  alway.s  ^  ’Hini.oiy  t*  also  ejiiite 


velopinint  thi.s  year  on  W'".*;  r  rn  Ca¬ 
nadian  oil  fu'ld*.  t'anadian  and 
Vtneiiean  '.il  executive*  have  alreadv 


•sMKM  I.IT's  ORI  IH.I  I  IBIS 

The  CoiisoCda'eil  Mining  A  Sineli 
:ng  (  ompany  *  ore  ineipls  al  Trai 
^nmlier  f-i  om  Ceb  I  .'.i  h  to  F'eb  'Jlst 
Ihih,  inclusive,  and  fr'iii  Det.  I*i 

R'lS.  to  date,  in  ton  * : 

«  nmpany'.*  'n.im*: 

Centre  .'^'ar  I. .71!'  .7  7f 

r.mnia  P'l  s,.7t.: 

■Molly  Gibson .  ...  R' 

.No.  ('nr  .  .  7u' 

ftiebmond  Lineka  ...  .h 

.s(t  Ihigene  .  I'i' 

.siiillivan  ..  L_’.;i  r.t.'k’S 

Dilier  mini's  ..  ..  677  JS..7.7I 


Dll' 

cniim  'Herget.ic  w  ril-iii'illing  is  unde-r  way  wives. 

in  nian.v  nan*  of  the  iCiys*.  "M  cnk  '*  proceeding  slowiv  on 

The  ouinl'er  of  privat"  p'-wspeciors  'he  va  nation  of  AA'innipeg  Llectri' 
wavs  'i' ostern  oil  teiriumy  i*  also  d'lite  enutpnmni.  and  p  will  be  s'ine 
'.vein  ("nsidcrahle :  and  ibe  jirospeei  nr  monihsyet  before  it  is  eoinpleted  In 
l'  in-  "olb*  he.ng  ili-srov ered  by  individual  me  meantime,  it  is  stated  that  iln- 
j-  evplorers  are  good.  .  ompan;.  '.*  doing  good  work  'eiw  ai  d* 

In  ari  iirion  ft  '  anadian  and  I'nited  improv.ng  the  system,  and  i»  a  ding 
.^tare-;  interests.  British  interests  .are  to  the  number  of  cars." 

ulrn  ‘b  tlestern  field,  Thi  - — - 

Khr.i-  s'hell  Dll  ('tempan.v.  made  ijn  of  Rrji- 

,j.  I  ‘  ish  eapitaljsts.  plan*  extensive  bor-  HIRHA'Kl  R>.  LXTL'bXtXs. 

'  '‘"’'  inm.K.s't'od '-bbd-*n.v  ha:* 


MIAMI-KI.  II.MTRM, 

M’innipeg  '  rrri  espomh  III 
k  '*  proceeding  slowiv  on 


been  a  factor  in  the  trade  iKi'.veni 
us.  whiih,  a*  I  have  -.‘id.  w'ii  in- 
I'reasr  with  the  *<Ttlemeni  of  the 
w  ar.” 

Premier  .Ma*.*ey  also  op:.mi*fic 
n  regard  to  preferential  trad'  w  thin 
th*  Kmpire.  "It  '*  I’  r  tlm  yh'iher 
Country  to  act."  saul  im.  "and  as  I 
understand;  it.  the  uih.ionty  u"  the 
members  of  Railiatii' nt  an  pii  dged 
to  the  idea.  Tt  is  not  for  us  to  in¬ 
terfere,  but  wc  are  iianiraUy  all  look¬ 
ing  vvith  inierc'c  to  the  ci:iii*‘'  iHat 
will  be  pursue!'.  Canada  v.i  p  a 
long  wa.'.  some  '.car-i  ago.  and  the 
reet  of  us  have  done  something,  but 
for  the  prc.sen:  we  an  iiound  to  awp  - 
the  enuouucemeni  of  the  Briti'h  Gw- 
efnment's  policy." 

I.ATK  TRV  IM  G  I  \l,G  Miy  t.  Rs 
I  KAM  HIbK. 


HIRGATH  RV.  F,X TK A s. 


TO  Al TTION  RAILM  A>  . 

•lie  1 

Rendholdcrs  Mill  Kid  in  Riiffiili),  ’’ 

Oitee 

I  eckpert  &  Rocliesfer  f;eii" 

FlecJric  l  ine.  on  C 

Hfirii 

The  B'iffalo.  r.ockpor’  A-  Rochester  ,f|  co 
Moeirie  line  will  be  sold  by  a'lciion  vont 
(I  R'che.'stcr.  N.V.,  on  Ma.  nh  11.’.  The 


The  Toionto  Railwa:  '.oniiiany  ha:* 
outlined  a  piograninm  fir  ihe  eon- 
strnrtioii  of  3',  miles  of  doii- 
I)le-tr-aek  lines  .a'  a  (os'  of  about 


H  \I  ir  l.\  SHIBl  \KMS  BRIL 
GRIMM  I. 

Halfav  'llie  Halifax  .''hipyai  d.* 
have  big  con*!  rml  Kill  |obs  In  view 
an  1  wi'l  lik'ly  pioeeeii  at  ome  with 
I  lie  w  eiik.  I  I  lu  i  I'S  iai  y  to  ilie.r 
biisiims*  n'  t  !  i'l  pi  ipoiid  new  biiilil- 
ng.*.  One  is  ’■<  poried  to  bp  a  large 
sInie'Ui'  '  '•  'tween  .$L',7(i.(‘br' 

and  »:iii‘'i.‘i‘ i‘  R  .'  plates  luiii. 
ami.  as  iiropo'i  d.  v  I'l  be  <,i  .steel 


I'  O'  iiiurisi  I  raffle  le  ica  fli  '  . 

>■  of  llie  'lei'K’l.  of  it  '(Ill's  ir-iilVu 
.'(in  I'l  t|i(  f.'llii"  .iiv  'iniig  '  b  1  t'  d 
"•!'  .1.  V\  ■■.oil'll'**.  11  H  .*(1111111.  Ld 

iiui'id  Finslol.  K  '  '1  R  .  Moii.  I.  R 

n  I  HSgra  M.  Leoige  II  .*;ii!'l  Imis.  |i 
('  Hanna.  .1  R  Sieedmaii.  C  S.  I- 
ard.  H  (  nw'in;*,  "  L  Hiirke.  .1. 

me)i.  fi  Dairy nipte  .«l  I'lani;  Carrel, 

At  III'-  fiisi  '|l'■■'1ng  of  th''  new 
"I*,.,  Roai'l  of  Iiirii  iors  ihc  cfflcials  c: 
"|u,  ilm  eomiiaii.v  "  i  !'■  I'licitd,  fol¬ 
low*  .1  M  Noieio*--.  ]i '-e.*  I  d  I'll  I  ;  ‘ 

\  Rarnaid  v  i<  i'--pr'‘'.sKli'nl  and  grn- 
■;  (lal  ronimei;  M  .1  llaiiev.  ■  c 

X  .1,'  in '■  "i'leiii ;  W  I.  Hiiik'.  dni'ior  in 
ill";  I  barge  of  nan  •|i(n  t;'HoTi ;  It 
-i,-,  Cowan,  d  iri'ici  ni  <haigi'  of  (iiiei:i 
a,  lion:  F  t* .  Isard  dini'or  In  rliarge 
I'p;  o'  fin-anees  and  gfiK'ra'  eoinp' ;  m  b  i , 
t.'i:’,''  - 

'  KAILVA  AV  ESTIAt  \  I  K.-«. 

'''.".8  I 

I'rei  isioii  Made  fer  "  ide  I  \|i(  ndi- 
I.  lures  on  Lovi'i'nii"  'it 

Anlidinl  l.'ailvai*. 


HEAD  OFFICE 

FIRE  COMPANIES 

AND  DIVIDENDS 


TORONTO 


ilinaide  nature,  w  hi'ii  will  reflect, 
t'.reatl.i  oil  ilm  niaiine  hisse..*  of  thy 
n"Xi  tev.  vear.'i. 


(Ci  te  a  rnimtier  of  fire  in.*iiranee  I  , .  . 
(ompanes  wliicli  sii.prndcd  divi 
I'l  ml,*  'tilling  the  wai  owing  to  ilie 
illKiriaiMlv  aboiii  ibe  values  if  llieii 
.di'iirilv  hob, . mgs  ami  iimiigages  are 
1  oiitemplaling  an  early  rei'irii  'o  re-  ' 
gulai  d  i -I  nbiit  joii*.  .\i  two  lecini 
ai'iiiial  mi'i'iings  tlii'i  point  vva-  de*  i.'"" 


«  \AAI»1AN  Bl  I.rs. 

■e  m.siiratiee  j  , .  I  ,  .,,,  ...  .  , 

rnded  div'  i‘'  '  lin"'.*f 

„m(.  Ki.,  """  •"^ir.  I  lia'v"  umii'd  with  a 

hies  1  f  Ilieii  "I  "  -I  an  ai  tjele  in 

nigagi's  are  r''''('i"  issm'  lieadnl  ".'geandina- 
ei'irn  'll  re-  ' '  ■*  CaMM'Icn  Riili's,"  and  I  no 
two  lecinl  !''''■  "fil  l  nadiirg  your  article,  that 
ml  wa-  de*  I.'”"  s‘'i'’it  inlir  iliai  uo  ''aiia'liHn 
l'l<■,*ld(  nt  of  e*  .*uitaid'  for  anvibina  else  hut 

Ilm  maiml,"  I  III  e  of  iiewrprin'  and 


1  I|s-*ed  'iv  W  .  It  .Me, 1,1".  pie.'iiient  of  e*  .*uit;|id'  for  anvlbina  e|* 

bill b  1  "III  ei  ns,  Ilm  maimla'  iiii  e  cf  iiewrprin' 

Dividends  on  llir  eomnv  ii  rlnek  cljiniiHm:'  paper 
the  We:  111  II  ssii  i  am  e  ( 'om  pa  n  v  will  I  '  "n  may  iioi  I'c  aware  Dial 


lie  Halifax  .■sliipvaid.*  ""av-a.  I  1"  heavy  ''lima'' 
nieiion  |obs  In  '  view  "limli  1h<'  Gov  crpmeiii  «  ,11  lia'.e  fo 
pioeeed  at  om  e  wilh  ‘  onsalf  ialion  Die-  caMm  |'|■"v  iile  fo 
lUK's.ia'v  111  'lie,r  wide  expendiHlies  mi  Die  Dovein 
p:  li.oad  new  Imild-.nienl  nailoual  ra  Ivvays  nr'  ha 'd v  'n 
1  poried  to  be  a  large  aeveii'y  and  e'gbiv  million  d'l! 

'tween  .$'‘,7(1  (ifin  iars.  abmii  thir'.v  iiullioii '.  in  -ili  iiio 
!•  ■,  piuies  miii.  ha'niil.v  on  'hi  earrying  on  ot  'Ik 

1(1.  v  I'l  be  (,1  .steel  Government's  :*.h :  plill  i  I '1 1  e  .  pro 


hi  !'■  limed  at  llie  end  of  ibi*  \rar|bav<'  e  •I'lldisbed  in  Ibi'i  coitnti''  a 
loovidmg  '111  f  ompany  ha-  ev(n|nimibii  of  mill*  making  very  tine 
mode'  a'e  pi  ofils.  aecordmg  to  ,i  ,  pii I p:--  i  iiitable  lor  'Im  v  ei  e  lie't 
sialriiieiit  made  by  Rre,*j(leiit  Miikb  paiM  i*.  ;iii,|  of  a  iiiialitv  'ba'  '■  sec- 
ai  the  annual  meeting,  'Ibe  divi  I'md  to  none.  Tbeie  j.',  one  eonipany 
'll  ml*  on  Dm  eommon  stuck  weredi-  pari  ii 'ilarly .  lalled  tin  Rmrdon  Coin - 
‘ontmiied  owing  to  the  speenti  le  j|,any  :  Die  Nasliuaak  I'oinpany.  ilm 
<11111 1  nielli*  111  Die  Covernmeii'  re-  .Artliiir  Companv  :ind  Die  Rraaei 

gardmg  tlu'  rt  serve  fimds  of  assiir- j  i  •,|in|ianv  are  iliiee  others  making 

am  .  1  oiiipanie*.  i,,  RiR!  the  '■m'l  :  ,,,,1,, 

naiiy  *liowe(|  a  profit  it  yiti.imn  ■  ,  Miidmg  "on.  under  separate 


asoii  proviile  foi  With  profit*  of  half  tin*  amount 
'll  Ilm  Diivern  I'D!'  lim  dividends  on  tin  i  om 
ys  rn-'  ba'dv  'll  -  stock  vvill  again  In  paid. 


Anothri  of  ihe  gfanune 


vehi'n'ctd  i  om  ret'  Anothri  of  ihe  gfanune  and  siil'.*ianiial  vous 
buildings  pi'oi'osed  for  Die  sh  tiyard*  pens!' iis.  irpaii 'ation  of  i' d 
is  a  second'  ina''bme  shop  t  ,  cost  men  ami  llieir  'eelinnal  rdncai; 
ab'i'iii  .$7"."""  It  s  expected  that  ihc  sctiools  c  la'cl'sln  d  under  tb 


r'  shop 
s  exjieet 


lion  do!-  The  pre.sideni  laid  sin 
all  IIIO  ere.-ise  m  IKXe.',  ■|'lic 

II  ol'  'In  m'-iii*  I'ltalling  .'L’.''7.‘i:!  1. 

pro-  ed  willi  .87!'. 7’!''  m  R'1.7. 
lies  for  irea*"  would  ha'.i  perm,i 
n  Dll  III 'I  paiiy  to  pay  over  7  pi'i 
•ation  in  eiipilal  stork 


Ibis  asre.'.-- 
a.i  1  (iMipa  r 


ed  that  the  sctiools  c  la'cRsInd  under  Di"  De- 

4Xiiri,fif,i'i  Not  ificafion  has  been  giv  en  liiiild'ng  oiieiaiion*  w  ;1)  tie  eornmenc-  partincnt  of  .*('e(I  •  r  '  nil  lie-i.siah  w  ei  e  gn  at  iv  minasei  ny  tin  ro~i  oil'  i  s  leferem' 

•lie  1  :nv  mat  new-  'rack's  would  he  ei  on  these  sifuctui  cs  unmedialcl'.  iishnient.  I  lierc  wil!  al'o  In  pin-  sa  I  v  ag'iig  of  vessels  ami  laigoe.-,  A_ain.  "  iili  ye  ■  . 

he  laid  on  Rroady,evv  .Avenue,  from  -  '  vj.sion  foi  Hu  GonrnrmiU'  aiinoum-  Tin,  1-0*1  will  mow  likelv  drercase.  D"  he  siuru  o'  iial  not  isiii  ,  n.i  ta  c 

Queen  Street  to  Danforth  Ayenije:  on  Gl  F,I.I'H  SiGTi:  CG  M,  t  O.  SGI, It.  •''*  ns-tiFianc'  lo  gord  road*,  for  bet-  while  the  Rni  i.*ti- Amet  i.an  .'Xs.*!!!  ■  1 1 1  ad.  wiili  tlm  Col.mie*.  w  .• 
Geirar.-i,  from  Broadview  to  Carlow  :  Negotiations  whii  li  have  been  in  •'“f  bousing  and  f'u  Hu’  luo-namme  .am  e  (  ..mpany  .greatly  uicreas.'l  1  *lanxt(ms  to  secure  'msums*  .ui  ni 

i>n  CariiOD  S'..  frcJin  Sherbourne  to  nrosress  for  some  1  me  for  the  uui-  of  imblie  work*.  fmam  lal  standing  in  tin  !a.-i  yia,.  .1  I  .isi*.  nor  do  we  <xpfi  1  . 


imler  Di"  De-  ■I'tic  iiiaiilie  los-es  foi  Hie  ha.U  year  v  mu  pui|>:*  iiom  im  .vu'-  '  'o.  1..", 
ivil  Rr-i. stall  Were  griail.v  iiicnasel  liv  Hie  ro-i  of 

al  'ii  bl  pro-  Kalvag-'iig  of  vessels  ami  i  argue.-,  ,\gain.  vvtiilc  yo'.i  make  lefcieni' 
Tin.  eo*i  will  MOW  likelv  drerrase.  10  'he  siurit  of  Iialrio'isni  Tba'  favor* 
Willie  the  Riili.sti-Aimiiean  .As.sur.  trad,  wiili  the  Colonie*.  w  e  am  no' 

ome  (  .  "ii.'i  11  s  "f.ioilc  , I  ,  -  onvii.lis  III  secllie  'lUS'neS.S  (Ul  'hi* 


(iivei.  sampli.*  of  soim'  of  the  fine 
jiapi  I:-'  I'lai  have  tieen  ma'le  in  this 
count  r.v  from  Camulian  P'ilp  am' 
ragr,  ami  slmll  he  very  elm!  to  see 
laiupli  of  ati.'Hiing  tint  'an 
iiiadi'  of  f'iiial  '.altie  ti'iivi  Sea'idina 
vian  pulp  (tor  m'.vs  gra'l"  and 
la'V  Idea'li’l'g  I'.t*  heen  of  sm-h 
iri-thiy  ns  ">  <  X'-lude  ail  .‘^candina- 
vKi'i  p'l'))'  from  the  .\nii  'i  an  mar- 


i>n  CariiOD  S'..  frcJin  Sherbourne  to  progress  for  some  1  ine  for  Hie  jiui- 
Hsrliameni :  on  Spariina.  from  Queen  chase  of  Hie  fJiielph  .ciovc  Coiupany. 
10  College:  and  on  Front  S'reet.  from  rJmitnd.  by  <me  of  the  lareest  im’r- 


•o  Si'Dieoe  Shreei 


RKSTKK  TIONS  RK-IMBOSHt, 


eanTile  coneerns  in  Toir,iiio,  have 

been  completed,  and  the  plant  ha:*:  -I'hp  .Midwes!  f; 
been  turned  over  The  plant  is  a  ,v)ij,)|  ,iirre  a 
large  one,  but  f'lrthei  extenRi'ms  ipteiest.  ha 

will  be  made  to  it  in  the  near  future.  f,r  m  w<  tcin 
Ov'-.ng  rn  Hie  fact  that  Hie  piirehese  Comiiaiiv,  wlikli 
o'  the  plan'  and  tu'oiieriy  al*.!  ; ijp’ i.gp' e  '  t<  i  i* 

eluded  all  the  patent  ngb's  owned  by  j,, 


niHM  LS  I  (HI,  IH  M  . 


will  re'iuire  e. flier  one  good  vi  1,  or  making  pulp  "n  a  sound,  e.  onomical 
two  nindi'iately  [uofitable  year*'  to  basi*.  and  expect  to  get  tlm  busine** 
|i!:i' the  ‘•omiiany  in  a  jiosliirui  I'l  eaiise  our  iiro'tiu '  warran  .*  it. 


,,  I '  sum 

n  ng  <  '»iii))any .  in 


ine  a  <'!nsi(b"-a I'b  ''ana- 
nest.  lia.*  ai'|ii  red  eiinti-o! 
W<  .tern  Suite.*  ('.!  .C  l,and 
i,  vvliii'li  '  wn.“  lu'iperiy  in 
p  (  t'cn  '  eld  of  W  yoininK 
in  n:*  fil’d  w.'is  taken  re¬ 


in  8"ni-»r.  fo'ows  a=  a  lesult  of  a  mde  'r-,.  .  _ . .  .  1  ne  .'i  low  es,  m  n  ng  >  'uniian.' .  m 

ij^la.ure  bv  LhMnr  HKSTKir-nGNS  RK.,MB0SF„.  ,  ^  rnr  ritriher^ 

ney-General.  H'jn,  .1.  R.  Roy  le,  praer  -  Vor!,.  ;ic:t;ng  fm  self  and  other  Dtia'xB.— Export  restr.etions  which  q  .  -o*  •he  fart  that  Hm-  niiiehfl*e  ?■ 

caily  asstires  tha'  a  rryal  (ommis- [holders  o'  the  road.*  .$22.7P9,"nfi  firit  bad  been  lifted  have  had  10  he  le-  ,  i  m.o..r..'i  v  at  ,,  ‘"Lilian.'.  wliu',i  "ns 

siOD  will  be  appointed  'o  ‘neiuii  e  into  m-riga,ge  nonds.  The  company  oiier-  uosed.  it.  is  offit.aHy  aun ounce,  j  tn  ■  .  'n‘‘ihf.  na-eni  rmhi*  owiiM  bv  Lan'  e  (  t< "n  '  e.d  y'unirK 

the  allegations  made  by  .\,ex.  Kos-y.jate.s  ovc.-  5.7  miles  of  its  o^v-n  track'  •'iiada  War  Trade  Beard  and  the  ,.n.nnarv  it  wi'l  ''-nDrue  id’ tie  I  "i 

labour  member  for  Cenire  Calgary,  j  I'.eiw.  ecu  Rochester  and  Inckpon.  a»  Food  Board.  -All  reg'alations  n  G, mir, h  .siove  ("omnanv  ! ' '“'"Ly  'vhn.  ' 

that  the  agreement  between  the  city  .over  tracks  of  the  Internalional  were  in  force  when  the  armi.s-  ,  ,■  .  '  '  *  '  i”'  '*  ThiO-naii'  ■*<  i*  Hu  l'(■■ 

of  Calgary  and  the  I'aigary  Gas  Com- !  Railway  Company  ^leRveen  Loekport  tint  wa*  sie-ned  or  .N’ove.nibei  11th.  Hrinie  o  u  *  ii  '  I 

pany.  subsequently  vaRdatrd  by  theland  Ruffalo.  R.  H'.me  Smith,  of  excep'  those  affecting  .shipment.*  to  '  W  e*m  n  Sihk's  (  omi.ai.  ■  lia*  a  bi  . 

Provincial  I,egis!atU'C.  wa*  fraiidii- 1  Tornntiy  president  of  ilm  company,  in  the  I’nited  Kingdom,  the  Bnifed  'IGliGALG  RV.  MLLTIM..  o  m'''D' 

tent  and  should  fm  ■'ei.  aside  as  not  n  sta'emrn'.  s.-iys  iha'  he  rrpres4)nted  States.  France,  nelgiu'n,  Italy  and  ’  I  'lO".''"  shares  ■  e':tr  ,11  ^s':d(  s 

being  the  one  which  wa  cndors'.d  by  11110  bondhoiders  -j  a'Ding  as  presi- ,  Japan,  are  again  in  force.  This  3"'p  The  meeting  of  t'ne  -nrecrrF  of  the  '''ork  "f  $I  pai 

the  rafTpayors  of  Calgary.  dent  of  the  s,v*iem.  and  that  tue  In-  has  been  taken  so  as  10  co-ordinato  'I'ornn'o  Raiiw-ay  ■  o.,  '.vhieh  wa*  'o  an.'  n*  '1  pe;  '  em  •  r*  •.  >  lul 

The  expected  debate  on  the  moDon  j  teniion  's  10  bid  in  th-  road  on  th»  the  Allied  policy  on  exiions.  Rn-  nave  taken  place  'hi.*  'veek,  lits  'k  en  "’esi. 

of  Mr.  Ross  for  the;  royal  commis- ,  It-indholdcrs  bchal*.  and  to  issue  ne-w  scmpnlous  exporters  in  other  conn-  postponc-d  until  n.vt  wfe';.  I't,'  *7‘ 

sdon  did  not  materiali'e  ovine  to  the  ■  socurities.  The  ’nondho’ders.  wbo[tr!€s  took  advantage  of  relief  intend-  r.  et.ing.  it  is  hclieveii.  was  a  o  vi-  Siibseribe  i«r  I  he  I  iiiHticiHl  iime*. 
desirp  that  the  matter  be  !efi  ovei  'arc  -videly  scaiten'td.  imlude  a  num-ied  fer  Canadian  exporters  to  ship  denri  one.  the  next  liividcmi  im  n-.' '  Cana'ln’s  Leading  1  iiiaiieial  A'w*. 
for  a  redrafting  of  the  motion.  her  of  Toronto  people.  I  com^modities  via  Canada.  I  payable  on  April  R*t.  I  phikt. 


l<■.*lim'■  dividends  on  Hi"  '•umimm 
slock.  Th"  |•"“erve  reijiiiieil  by  Dk* 
Go  . .  I  tinu  nl  IS  .81.877.737.  'I'Ik  I"  i* 
still  111'  .*iim  "f  sj'iu.lii.’,  rniuii'il  to 
iiiak"  ti|i  Hii.*  amo'iiit  .y'i'i-  ’hu  1- 
accf  iiiplishcd  till  'iividi'iids  lut  ilm 
("  niiiion  slock  will  be  r''.=  uiii''<l. 

'I'll"  iriT'id'tii  1)0,1)" '1  '■'"I  li.ai 

wliiie  111  avy  I  .-  -.  *  were  iie  ir  .  i  .1 
diiiing  the  larlv  week*  of  'Ik'  .rear 
C'  '  I  'i.v  1.  tart  being  fiozctt  v.heii 
water  was  required  for  fire  piirpo.-  '. 

I.I  I  .■■  ,  u  1  1  ii'lil  '"US  of  til"  I  'll''  III .: 
vvii.k-  oi  the  yea  I  vvere  .lu.”  'm  i'- 
vf  ,  o'isett'ug  'hr  lo*.-('.s  of  .mii  1- 
aiy  and  I’ehruarv. 

Ri"S'ileiii  Meikb  "'ul.*  lo-  oan 
.veai*  in  mai  iiK'  as.'iira^ei  o"  U■_  M 
th"  hasty  de.'iruction  of  *iir. 

ing  til"  war  i)"i  iod.  Th"  .  011*1  rim- 
tion  has  nei-essarilv  Ik  i  n  ol  a  ieiis 


If  tlmie  is  any  quesHon  of  iiatcoi- 
.*111  involved  I  vvotibl  leiei  you  ">  H'c 
inclos'd  rcsolm ion  which  was  pas*- 
'  '1  by  our  .Assoclulion  in  rcsitcct  to 
dialing  with  enemy  count  ne*. 

I  liavc  never  yet  iteen  able  to  tin- 
(li  island  why  Lngland  would  permit 
anv  meieliatulisc  '<>  ("me  from  Swe¬ 
den.  when  Svved('n  tor  Hic  past  three 
vears  lias  lieeii  shipping  all  of  bet 
tuilj)  to  Germany. 

I.el  ine  as.siiie  you  that  wc  appie- 
liale  your  aDiltidc  towaril.*  ilK*  (  an- 
aditiu  'ua.ntifactiirrrs  vef.-  tnu''b  in- 
il',e(l.  and  hope  that  you  will  louiuiu* 
till*  '.;ood  spirit. 

V'lur.s  ir'ily. 

A.  L.  DAW. 

.■81  cret.'iry.  Canadian  I’ulp  and  Pupci 
.As.sociation. 
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A.  F.  BYERS  &  COMPANY 


LOOTED. 


ENGINEERS  &  CONTRACTORS 
340  University  St.,  Montreal,  Que 

DFiLDDiG  coysTKrriio. 


MACHINERY 

SMALL  TOOLS 

MILL  SUPPLIES 

The  Geo..F  Foss  Machinery 
&  Supply  Co.,  Limited 

Main  8500 


lltcratlons 
Itanks 
ilriilp.os 
Brlrk  St’Itinir 
Car  Darns 
Culrertji 


Dams 
I  ncfories 
Garaffps 
Hospitals 
Office  Bldgs, 
foirer  Hoiisrs 


Damp  Houses 

Taper  Hills 

Besidenees 

Selio(»ls 

Sul)-!s(ations 

Tlieaires 


Kefereiipes;  Hrrelianls  Bank;  Bradslreel 


TELEPHONE  UPTOWN  7870 


on  Mn:s  01  mi;  \s.son\no>  oc  momiikm,  iuii.dim.  a  (onmh 

Kciidinur  from  lefi  fo  rlfrlif  fliey  are  ;  David  K.  rrofier,  Seereiary. Treasurer 
.lidiii  (D‘i"l'<n.  I'irsf  Viee-Tresideiif ;  Fred,  B.  Loeker,  Second  Viee-Tresidenl ;  .1.  h 
sideiit;  T{.  I'.  l•Jkes.  Ifon.-Seerelarv ;  .1.  li.  tValsIi.  Hon, -Treasurer, 


Insulation  Makes  Buildings 
Warm  in 


Gunn  Electric  Co 

Limited 

366  Dorchester  St.  West 


Winter  and 
Cool  in  Summer 


lalinur  boifi  ^■kill^rl  and  otherwise, 
liuilders  say  there  is  just  one  thln^ 
that  will  stimulate  eoristTuclion 
uork  and  that  is  for  labour  to  a.ereo 
to  a  reasonable  wage  basis  on  a  re- 
adjii.stment  eondition.  'I'his  would 
indiiee  c.onf ratio rs  lo  go  ahead  and 
a'  {  ept  work  wiih  some  assurance 
they  would  eoniiiiele  ii.  ( 'onl raelors 
do  no'  expect  to  return  to  pre-war 
wage  rates,  but  they  are  not  pre¬ 
pared  to  pay  war-time  Kcale. 


We  specialize  on  all  kinds  of  Building  Paper 
tnadc  at  our  own  pajter  mills. 

Roofing  Felts,  Black  Diamond  Brand,  Rog., 
the  best  made.  Also  T;tr-Pitcli  Patent 
Roofings,  etc. 

k'ull  information  a( 


Electrical  Supplies 


Ihismess  Doll  Owing  to  Fncerlainty  of  Prices  and  Rabnur  — 
Signs  of  a  Revival — l.,Hige  (mvernmeni  Schemes  on  Hand 
F.S.  iHanufacturers  lo  Build  in  Canada — Building  vs.  Vic¬ 
tory  Bonds — Eliminating  “Ruinous”  Otmpelition. 


A  Memtreal  <  ontrae'or  in  a  large 
way  of  business  remarked  the  other 
I  day,  "Why  should  a  speeiilator  put 
I  hhs  money  into  building  at  the  pre- 
I  sent  lime  twhere  eterytliing  in  the 
^  eo.st  of  materials  and  lahniir  I.,  so 
uneerlain)  when  he  can  obtain  a 
.good  investmeni  in  Victory  Uonds 
'  and  has  not  ia\e.-i  to  pay  upon 
I  them'.’"  'rile  answer  ti>  the  qu‘'-tion 
is  evidrnMy  "Safet,'  Tirs'.  ' 


Prompt  attention  given 
to  all  inquiries. 


Alex.  McArthur  &  Co.,  Limited 

82  McGill  St.,  MONTREAL 


Uptown  6231 


E,  J.  GUNN 

Manager 


".\t  1hi  pie.  t  ill  iiioiiii  Ml  ibr  build¬ 
ing  .and  allied  Hades  in  •  aiiada  are 
almost  .'ll  a  standstill  period,  so  far 
as  pnvale  building  on  a  big  scale 
i.s  eonrerned.  ■  sabl  \\’  \l  Irving, 
I’residenl  of  the  Hililderr;’  lixehange, 
to  a  "Kinaneial  I'iiiie.-  '  repre.sentii 
live,  "Tbr'ir  is  ;i  bright  peck  lu  ihe 
elouds,  however,  s.o  far  a.s  tin  geii- 
cral  trade  of  building  is  interested. 
The  Government  i.s  about  to  ereet  a 
large  cold  .ste.rage  vareboo'e  op  fhe 
Ipirbour  front,  wbil-t  p1  ms  for  a 
private  owneil  cold  storage  are  iimler 
,  wav.  There  are  f<iui  large  apart- 
;  IIP  111  liouprs — one  of  leii  stones — lo 
be  creeled;  public  garageu  are  to 
bi  i>iit  nil  .md  a  large  furniture 
•varehnipe  jj,  to  he  luiil*.  A  .“feel 

foiindiv  i-  iiiovidin;  I'pr  extension, 
a  iiiateMiitv  tm.spil.il  i.s  lo  be  bliill. 
the  civil-  condllil  i-  to  he  lepjribened, 
a  fire  si.ition.  ail  .■.baltoir,  the  re¬ 
modelling  of  a  ili'hitre.  Ilie  eonstriie- 
tioii  of  1  wo  setiool.-  and  a  large 
ehiirdi  .at  G.ichine  are  some  fit  the 
jobs  now  iipder  eonleiPi>l.ition,  Tin  n 
ihne  is  the  seiienu'  tot  the  eonsinii  - 
tarn  of  workuien's  dvva  llings  bv  llie  | 
(iovernineiit  which  may  help  opt  I 
some.  'I'hese  orders  may  keep  a  , 
pari  of  the  building  aiid  allied  trades 
going'  fni  .-.ome  lime,  hut  they  will  I 
in  no  w,iv  help  lo  ni.ike  Up'  whole  j 
trade  ;j',  hiisv  ;is  it  w  :i  ■  In  pre-war] 
da  vs  i 


he.nee.  Thr  pric  e  nl  maleriah.  are 
in  a  Iratisitioii  .--lale  and  not  even 
tfie  iTiost  aViiile  hiiilders  ran  say 
what  price  they  will  he  in  h.v  the 
spring.  Mosi  materials  .are  falling 
in  price,  hut  the  decline  makes  it 
difficult  to  hid  on  new  work  with 
out  being  untan  tc)  clientB  or  llte-ni 
si-lv  ea. 


'J'eleplpiiie  'lain 


frnco] 

QuautyL 


T,  A.  Morrison  &  Co 

(,>IORRlSO\  qi.VRRV  ro. 

204  St,  James  SL,  Montreal 

Largest  Producers  of 

Crushed  Stone,  Cut  Stone, 
Face  Brick 


CARPENTERS  &  JOINERS 
312  Craig  Street  West,  Montreal 


Doors,  YVindows,  rartitiuns  and  Office  Fixtures  made  and  pul  u|i. 


JOBBING  A  SPECIALTY 


if  Htiilding  VA  or  k  as  fiidirated  hv  Kntiding  PcrTini' 

lis'ied  ill  Thiriv  five  f'iiie,. 

■lanuaiv.  I'ttrt,  i-onipaird 
with  .lannary,  this. 

lanuar.v  ..lantiaiu  Increase  (’‘i  Decrease  t.x ) 
iniit  I'i1«.  .Xmoiint.  Tei  edit 

..  .  SI  |.)I.I.V>  *  Tl.'isu  '  $  •'U.I7U  -  ll'.’.l'.’ 

..  ..  i'’.T.:'y>  I'MTo  -  .'t.s.’.k  -  it'j.T'! 

..  .,  i:.',  fi.«|o  ^  .I")!'  »  tm  kr 


Valii.'lii'lux  ninde  and  Esfimales  giveu. 


I  ire  l.osses  .Vdjnsled, 


Some  Signs  of  II  Hevivul, 

"It  may  he  said  however,  -that 
lip'te  are  lo.iie  signs  of  a 
hllildillg  reviva.l,  hut  Ihrv  are 
signs  only  and  thiue  can  he 
no  return  lo  anydhing  like  nor¬ 
mal  nntil  matters  eomo  down  in¬ 
to  a  settled  grove.  We  are  told  hy 
:  Vniled  Stales  statf^men  that  prices 
I  of  inatevials  and  wages  will  teeii  a* 

;  the  present  r.'itrs  fov  a  long  period. 
On  Ihe  other  hand,  pejiple  in  t'an- 
I  ada  and  the  t)hi  I'onntry  ray  we 
shall  see  a  hig  drop  In  prices  before 
long.  VA'hich  .are  we  to  believe? 
Take  a  ease  like  the  following  for 
I  example:  A  financier  determines  to 
tint  up  fi  large  apart  inept  liouse  and 
ereet  It  with  inalertal  and  labour  at 
I  Ihe  iireseiit  prices,  lie  will  naiiir- 
ally  rent  his  rooms  at  such  ti  prlvu’ 
as  to  pay  him  a  certain  amount  of 
Interest  on  his  expenditure.  Now 
let  us  imagine  for  a  momei’t  that  ' 
direetly.  his  huilding  is  eomideled  a  j 
drop  comes  in  <  ost  of  material  and 
another  financier  treets  a  similar 
building  next  door  to  the  first  spec¬ 
ulator.  He  could  natairally  rent  his 
rooms  cheaper  than  those  in  the 
first  built  btiilding  and  llie  original  j 
speculator  would  tie  suffering  a  se¬ 
vere  loss.  'riiat  nosltion  .iip\,t  sums 
up  the  lu-esetil  state  of  the  building 

trade . we  really  do  not  know  where 

we  are  so  far  as  price  of  material 
Is  eoneerned  and  we  shall  .hist  have 
m.ttters  settle  down 


Building  Materials 

COHTLETE  SUPPLIES  FROM  THE  FOl  XD  VTIOX  TO  THE  ROOF 
LARGE  STOCK.  PROMPT  Slin’MEM 


COOK 

Construction 

Company, 

Limited 

Contractors 


>eu  Brunswick 

yioneton 
SI  lohn  .. 


O'lebce 

'lOMRI  'E. MATSON 
NEIVF,  . 

Duehec  .  . 

.'Sherbrooke . 

Tliree  I.iver?  ..  .. 
We.jiipount . 


STINSON- REEB 


BUILDERS’  SUPPLY  CO.,  LIMITED 
45  St.  Alexander  St.,  Montreal 

Phone  Main  40*2 

Sales  Agents  &  Dlstribnfors  of  THE  BRAKTFORO  ROOFllVG 
rONEPAM,  LLMITED,  BRAYTFOKD,  ONT-  for  Oiiehec  untl  J  nsleru 
Oufaxiv.  Complete  Slock  at  Alontreal  M  ure  house 
also 

Coal,  Coke  &  Foundry  Supplies,  Sheet 
Steel,  black  &  galvanized 

Plione,  AVire  «i  AVrite  for  Prices. 


Oiitiirin 

Hiaiiiford 
Fort  William 
Guelph  .  .. 
Itamiltou  .. 
Klngsloti  .. 
Kitchener  . . 
r.ondon  . .  . . 
Dftaw  a  .  .  , . 
Peterborough 
Port  Arthur 
.=!t  ratl'ord  ,  .  . . 
St,  Catharines 
SI.  Thomas  . . 
Toronto  .. 
Windsor  ..  .. 


Montreal,  Que 


Manitoba  . , 

Brandon 
y  innipeg 


to  w-,ait  until 
to  normal." 


Night  Phone 
Rock.  2152 


Day  Phone 
Main  6660 


The  Smith  Marble 

a  Construction  Co 

LIGHTED 


Saskalrliewnii 

NIoosp  .law 
Hegina  . .  . 
Saskatoon  , 


That  the  Intilding  trade  of  Canada 
and  NIontreal  In  particular  has  been 
in  a  declining  state  since  IPl?  the 
following  table  will  show; 


Alberia  ...- 

Calgary  .. 
I  id  in  on  ton 


222100  oOJ.400  X  155,400 

IS, 000  .105.000  .X  4S7.non 

t.oop  2.400  *  l.OOO 


Specialty :  Elevating,  Conveying  &  Power 
Transmission  Machinery 


Manufacturers  and  Dealers  in 


British  Columbia  . . 
Vancouver  . .  . . 

Victoria . 

New-  Westminster 


Marble,  Slate,  Terrazzo 
FLOOR  AND  WALL  TILES 
Ceramics,  Mosaics,  Onyx 
DECORATIVE  MARBLEWORK 

Marble  Memorial  Tablets,  Altars  Mantels 


The  A.  M.  Ellicott  Company 


iiil.OPfi.074  $1,505.04.1  \  $471,071 


I .  .■».  MAM  FAFTI  RF.KS  TO  BI  D.D. 


ada's  benefit  is  belf-evideut  They 
have  two  objects  in  view — first  to  set 
up  a  Canadian  trade  and  secondly — 
and  the  most  important— to  export 
their  goods  to  Kngl.md  and  Kiirope 
tinder  the  preference  tariff  Canada 
will  en.ioy  after  peace  is  declared, 
A?  one  builder  said,  it  -wiilf-he  ne¬ 
cessary  to  enforce  our  building  laws 
in  putting  up  these  factories  and 
not  allow  them  to  erect  ".shells'  and 
when  they  have  obtained  all  the 
trade  they  require,  shut  thent  up 
and  return  to  the  S'ates." 


Both  in  building  and  real-estate 
ciri'les  reliable  inform.ation  is  being 
circulated  in  connection  with  inanv 
United  States  tuannfactures  and  or¬ 
ganizations  who  are  preparing  to 
open  up  I'acforios  in  Canada.  Tlie 
"looking  around"  process  is  past 
and  many  are  quite  prepared  to  build 
when  the  state  of  the  trade  gets 
somewhere  about  normal.  That  the 
ob.iect  of  ttiese  gentlemen  in  coming 
to  Canada  is  not  entirciy  for  Can- 


MACHINERY 


jMAlFRlAI.  I'RIC  ES  r>TFRT\lN. 

I  Both  arcliiteels  and  builders  sa> 

'  they  haiv  many  enquiries  as  to  the 
prospecis  for  huilding  at  the  pre¬ 
sent  t'me,  but  owing  to  the  tinset- 
1  tied  conditions  they  are  afraid  to  ad- 
f  vise  their  clients  to  go  ahead,  .as 
there  is  nothing  fo  indicate  what 
present  conditions  may  be  a  xuonth 


145  Van  Horn  Ave.,  Montreal 

TELEPHONES  ST.  LOUIS  3796  &  St.  Louis  977 


338  St.  Janfes  St 


Montreal,  Can. 


/ 
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Montrea-l  ContraLctors,  Builders 


John  Quinlan  &  Company  w.  m.  irving 

=  General  Contractor 

General  Contractors  Undertakes  all  Classes  of  Concrete  Work 

Masonry,  Brick  Work,  Carpentry, 

1  —  I  Plastering  and  Painting 

1165  Greene  Ave.,  WESTMOUNT,  P.Q.  High  Class  Residences  my  Specialty 


Office:  26a  Stanley  St. 


Phone  Uptown  6008 


General  Contractors 


Pumps 

Mixers 

Derricks 

Hoisting  Engines 


EASTERN 


COMPANY 

LIMITED 


Locomotives 
Steam  Shovels 
Raiis 
Cars 


x  1  1  I'Office,  Uptown  4258 

e  ep  lones  ^  ^  Westmovint  2609 


NioHolson 


Richard  Ryan 

GENERAL  CONTRACTOR 


211  McGILL  STREET,  MONTREAL 

Telephone  Main  3925 

George  A.  Fuller  Co., 

Limited 


Limi'tecI 


Head  Office  :  950  St.  Catherine  St.,  West  Building  Construction 


®aSpecfa/<""“’  Atwatef  AvenuD 

Painting  &  Decorating.  Cor.  st.  Antoine  -  -  Montreal  Phone  Uptown  7500. 


MONTREAL 


285  Beaver  Hal!  HiH,  MONTREAL,  P.Q. 


J.  Penrose  Anglin,  B.  Sc. 

President 


Conrad  D.  Harrington,  B.  Sc. 

Managinf'Director 


Limited 


Armstrong,  Whitwoi 

V  Ol  Limited 


Engineers  &  Contractors 

Service  .  •  ci,  a. 

65  Victoria  otreet, 

s^'lcion  MONTREAL 


PHONE  UP.  2640 


P.  Lyall  &  Sons\ 
Construction  Co, 


Limited 


w.  M.  IRVING 

rns,  .M"iitrt«l  lliiil'l'-r^’  Lxeliiinm'. 


X  WORKS:  LONGUEUIL,  QUE. 

Manufacturers  in  Canada  of 

Locomotive  ^  Car  Wheel  Tires 

^  High  Speed  and  Carbon  Tool  Steel 

^  Montreal,  Toronto,  Hamilton,  Winnipeg 


r  jy 

/  FIRE  PROTECTION 

/  Help  Cut  Down  Canada's  Fire  Loss 

^  v.liicli  was  nvi'i'  I:,,  \,ar  I'll.-J  Tlits  can  lx  donn  by  ia- 

ptflllinp:  <111  Aiitoiiiai  in  .^piinMi  i  S’,  si.ni,  w  lii.  h  Inn  iln  IdIIdwiii'j  iiiilnn,  inrnts; 

^  Safrinianls  JIiimIiicss  tram  ili  >.(viir1ioti  amt  insiirL'iiiii/iilion. 

^  Cuts  (Iona  liisiirjiiico  I’rcmiuni '■  \i‘iirl_\  I'mm  .Mr,  t<i  (lir  , . 

^  I’nifpofs  anil  siifrifiinnls  .sincl,  liolib  r'.. 

.SafoRiiards  liven  <»f  all  I'liiiilti.M'rx.  ainl  iiiiin.t  oilier  lirni’iHx  can  be  iibtaini'd  by 
^  tlirlr  liistnllalloii. 

^  Our  System  run  be  piirclia.'x-fl  nntri):hi  lor  r,:  ii  m  im  mi  '  i  .irlv  m  ■l.■l'lnent  plan, 

^  In  many  cases  takinp  Iho  savlnj;  of  jjn  seni  in.  uram  i'  jiri  iniuiiir-  for  a  jiiinilier  of  yeais  as 
^  full  payment  for  System,  wlileh  rarely  exteiulH  over  a  jun  lod  of  five  year.s. 

y  I'or  furtlu'i’  particiilais  apply  to: 

Automatic  Sprinkler  Co.  of  Canada, 


Toronto 


Montreal 


Ottawa 


VANCOUVER 


Limited 

MONTREAL 


TORONTO 


M.  WALSH  &  CO., 

Limited 

Sanitary  Plumbers 
and  Heating  Engineers 

33  &  35  Vitre  St.  West, 

MONTREAL 


Tel.  Main  4718  Office:  906  Notre  Dame  West 


J.  A.  JULIEN 

Builder  and  General  Contractor 


MONTREAL 


Church  Ross  Company 


LIMITED 


General  Contractors  and  Engineers 

^Manufacturing  Plants  of  Rcinforcorl  Concrete  ConsIrucHon 

305  New  Birks  Building 

10  Cathcart  Street  MONTREAL 


Asbestos  Liquid  Cement  r  u  d  r 

7  L  ^  .  *«»■  renewing  old  Roofs 

Asbestos  Plastic  Cement  I 

Asbestos  Boiler  Setting  Cement  for  Saving  Fuel. 
Granitex  Concrete  Hardener  for  Dustproofing  Floors. 
Gear-Eze— The  Ideal  Lubricant. 

Ask  Us  About  the  New  Insulation 
*‘INSULEX”  equal  to  85%  Magnesia 

Asbestos  Coverings  &  Lubricants,  Limited 


907  Ne\\  Birks  Building:, 
MONTREAL. 


Phone 
I  p.  r,iS2 


James  Ballantyne  James  Wilson  &  Co.  Ltd. 

RAILWAY 

mbing,  Heating*  Ventilating  ^  Steamship 

Supplies 


Plumbing,  Heating*  Ventilating 
Contractor 


163  Nazareth  Street  -  MONTREAL  111  Common  Street, 


MONTREAL 


DIVIDEND  NOTICEA„CTa  DIVIDEND  NOTICE  CMAM  npnp 

DOMINION  TEXTILE  COMPANY  CANADIAN  GENERAL  "•»«'  I  Closing' Fraser  Caiinerios.  |IIW  fm  ll/wSvil  III 

NOTICE  OP  DmBEND.  ELECTRIC  CO.  LIMITED  j  IN  PROFITS  OF  PAPER  CO.HAD 

:r:W“i  b.  c.  PACKERSiSi'lHii!  arecordyear 

ITED.  lus  b«n  <lecl»roa  lor  tic  ,  Noticei.  hereby  jivei.  that  .  Qu.r-  c  Z?.  bu  len  u.  aIUh?L‘"  r  I 

qmrler  ending  31«  March.  HI!),  pay.  S'ih^w  ™n,h“  enSg’1!;.  ThirS'  - -  '  S.dcVwWch  ”,r  .  - 

able  April  1st,  to  Shareholders  of  firgt  day  of  March,  1919?  being  at  the  i  W.  H.  Barber,  President  of  the  not  favour;  in  consequence  we  have  i  Eamings  on  the  Preferred 

'TordroVthe^^Biard,  ^  K^le^Se^rt'he  Company  Expects  Reduction ; Stock  During  1918  Were 

JAS.  H.  WEBB,  of  the  Company.  I  Ocean  Freights  Will  Al-i  reduction  In  ocean  freights  will  en-  Equal  to  30.6  P.C.  and  on  the 

Socretary-Troasurerr.  PREFERENCE  STOCK  1  low  of  Disposition  of  Accu-  dispose  of  these  ptocks  Common  Equal  to  10.5  P-C. 

.Montreal,  February  19th,  1919.  DIVIDEND  No.  46  j  mutated  Stocks  of  Ix>W  tirade'  nVe  ,vdii  oporaio  the  ten  northern i  —Exteil.sion.s  Made  nt  Re.o,,. 

■  — — -  Notice  is  also  given  that  a  Half-  Salmon.  canneries  and  only  tour  on  the  F’ra-I  ,  •  ,  PI  ♦ 

nnUlUinu  ni  RCC  POUDAyV  Yearly  Dividend  of  Three  and  One-  I  *  ’  ser  River,  and  prepare  for  a  pack  of!  narnois  riant.  / 

UUIVlirilUri  uLAoO  uUIVirAl'IT  half  per  cent,  for  the  six  months;  -  jJT.j.OOO  cases.  /  _ _ 

LI.IIITED.  ending  the  Thirty-first  day  of  March,  1  q’i,c  annual  report  of  the  B.  C.  i  view  of  the  very  shoTt  supply  N. 

DfVini'VD  VOTFri'  1919,  being  at  the  rate  of  Seven  per  |  Packers’  Association  for  the  year*nf  salmon  on  the  F.''aser  for  the  lasti  steady  growth  and  devr-lfipmcnt  Is 


small  drop 

ELECTRIC  CO.  LIMITED  I  IN  PROFITS  OF 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  M.4RCH  8,  1919 _ 


HAIL  DROP  '"““SfS:;  iHOWARDSMiTH  '  A  Movemenl  to  Solve 

I  PRAFIK  nF  PAPFRnn  UAR  Canada's  Fuel  Problems 


A  Dividend  of  Two  Per  Cent  (2%) ,  ctock  DlVtDFNn 

on  the  Common  Stock  of  the  DO-  COMMON  STOCK  DIVIDEND 

MINION  TEXTILE  COMPANY,  LIM-  \0.  19 

ITED,  has  been  declared  for  thoL  Notice  is  hereby  given  that  a  Quar- 
miD  1  terly  Dividend  of  Two  per  cent,  for 

able  April  1st  to  Shareholder’s^  of  h*'®  ' 

My.  Ju  first  day  of  March,  1919,  being  at  the  i 

^  f  thl  -H  '  Eig^t  per  cent,  per  annum,  has 

By  Order  of  the  Board,  declared  on  the  Common  Stock 

JAS.  H.  M  EBB,  of  the  Company.  I 

Socretary-Troasurerr.  PREFERENCE  STOCK  1 

•Montreal,  February  19th,  1919.  DIVIDEND  No.  46 


B.  C.  PACKERS 


PAPER  CO.HAD 
ARECORDYEAR 


DOMINION  GLASS  COMPANY 

L1.1IHED. 

i»rvini;ND  xoTin:. 


rnmnnnv  RvtM>rl!a  Rediiclinn  these  lower  grades  on  hand, 

company  i!.Kpecis  Keuuciion  substatniai| 

in  Ocean  Freights  Will  Al- ;  reduction  in  ocean  freights  will  en- 1 

low  of  Di.sposition  of  Accu- 

^  I  very  soon. 

mutated  Stocks  of  IxiwOrade  “We  win  operate  the  ten  northern  j 
Salmon.  :  canneries  and  only  tour  on  the  F’ra-l 

’  ser  River,  and  prepare  for  a  pack  of ! 
j27.j.OOO  cases.  ; 

'i’hc  annual  report  of  the  B.  C.  i  “Hi  view  of  the  very  short  supply 


ARECORDYEAR  “Nukol”  —  A  Composition  Fuel  —  Gains  the 

_  Attention  of  Householders  and 

amings  on  the  Preferred  Manufacturers 

Stock  During  1918  Were  - 

Equal  to  30.6  P.C.  and  on  the  jf  Canada  had  not  been  favoured  with  an  unusually  mild  winter. 
Common  Equal  to  10.5  P«C.  there  doubtlessly  would  have  been  considerable  suffering  from  fuel 
— Exteii.sion.s  Made  at  Beau- '  shortage  this  winter.  Even  with  moderate  inonfh.s,  from  April  1st  to 
harnois  Plant.  j  [  December  1st,  1918,  Ontario  imported  2,178,460  long  tons  of  Anthracite 

^  - -  /V  and  11,244,875  short  tons  of  Bituminous  coal.  Cold  homes  and  in- 

Rte'ady  growth  aud  d, vrV.pmcnt  Is  ^«stries  operating  at  reduced  capacity  are  not  a  pleasant  prospect. 


.N'otitve  i.s  hereby  given  that  a  divi-jon  the  Preference  Slock  of  the  Com- j  handled  last  year  than  in  1917,  and ;  very  mud 
dend  of  one  per  cent.  (1%)  ha.8  been  I  pany.  '  in  consequence  profits  were  smaller.  I  we  are  cl 

declared  on  the  COM.MON  .STOCK  ofj  The  above  Dividends  are  payable  ,  The  company’s  total  pa(?k  was  262,3961  ncries.” 
Dominion  Glas.s  Company,  TAinlted,  I  on  and  after  the  First  day  of  April,  I  rases  of  canne<I  salmon,  against  281,- ' 
for  the  quarter  ending  the  31st  day  i  1919,  to  Shareholders  of  record  at  the  S93  in  the  previous  year.  Profit.s 

of  March,  1919,  payable  Tuesday,  tliel  close  of  business  on  the  Fifteenth  day  amounted  to  .$43.6, 3.69,  after  provnllng  Profits  .  . 

1st  day  of  .A.prl!,  1919,  to  .shareholder.'’.  I  of  March,  1919.  foe  depreciation,  a.s  (compared  with  Kst.  taxes 

of  record  at  the  clo.sc  of  business  1  Rv  order  of  the  RmrH  $.648,230  in  1917.  being  a  decrease  of  Pref.  divi( 

Saturday,  the  ].6ih  dav  of  March.  1  ^  t  i  AoxiwnnTTT  $112,871.  It  is  worthy  of  mention,  1 

1919  I  ^ecretarv  however,  that  in  1918  profits  were ;  Net  profit 

1,Kn\?k""oFrER,  i  '  I 

.‘Secret  .ary. 

■Montreal.  20th  February,  I!tl9. 


of  March  1919.  foe  depreciation,  a.s  (compared  with  Kst.  taxes  .. 

R,- o,.,!.' r  r  f  the  Renrd  $.648,230  ill  1917.  being  a  decrease  of  Pref.  divid. 

B>  order  of  the  $112,871.  It  is  worthy  of  mention,  i 

.1.  ,j.  /\..rtwuxvi  n,  however,  that  in  1918  profits  were;  Net  profits 

me^e^re  ATo.eU  t  *  1Q10  ‘  aftc I' dc prcc! 3 1 i OH ,  w 111  1  f :  Ih  1 9 1 7 ,  I li oy  j  CoH t iug.  ros 

Toronto,  March  Ist,  1919. _ doprrriatiou.  In  the  ‘  Patriot.  Fd, 

nnRilMiniLi  oi  aco  OAliniliiv  yf^ar,  d*^proc*atioii  uinoiintcd  tO’ 

UUIVIINIUN  uLAbo  LUMr  ANT  l  $9.6.1.61.  ;,o  that  in  reality,  eamings  in  Balance. 

LIMITED.  i191S  are  only  $8,919  below  those  of ,  Pre.  bal.  adj. 

;  J917.  I 

Thn  lifillinmn  O**  1  DIVIDEND  NOTICE.  Total  assets  of  the  operating  com-!  P.  and  I>.  bal 

I  06  OnOrWin  YVInldniS  UO.,  .Notice  is  hereby  given  that  a  dlvl-  si'en  in  the  baUnce  sheet  ;--After  di 

ekt  Pnnnrin  I  •rMDnrl  dend  Of  onc  and  three-quaitcra  per  $k6a,t,o.-).»,.  against  --y  dju.-,t_ 

Of  Canada  Limited  jeent.  c-^r/r)  has  been  doclarod  of  191. 

Ub.e  I’RKMIRRKD  f?TOCK  of  Domln- i  'V  .  *  f’-. 

.■  poll  Glass  Company,  Limited,  for  tho  I '^hmli  Include  plant. 

DM  II.LN  D  SOI  II  I..  31.,,  i^i^rch, !  ':rT2764  936“  nn-est\,im  '  •  ’  ’ 

Notice  is  hereby  given  that  the  1 1919,  jiayable  'fuesday,  the  lat  day  |  iV.i? 

fbit  tt  -first  cniarterlv  dii  iilmd  of  one!  of  Anrii.  1919.  to  shareholders  of  re- !  \  1.. .  Hef.  chgs. 


....’v.Vvo..r,  .■  I  ion  GlasV  (‘lompaiiy;  Uinlted,  for  thol  '^hicli  Include  plant.  J>‘;o.'><^i<;p: 

DM  IDI-.N  D  SOI  II  I..  3,.,,  ^j^rch, !  7^4  936““  ' 

Notice  is  hereby  given  that  the  1 1919,  jxayable  'fuesday,  the  lat  day  |  iV.i?  ■'  " 

tbit  t\ -first  qiiai  terly  dividend  of  one  j  of  April.  1919,  to  shareholders  of  ro- ■  jrso'’->4'  A  lar-e  imVoase  is  shown  ’ 

j™d  ,h,.cn.„»3,  Kr.  per  .U  .h.  c’p.o  of  S..-  -  ' 

bemr  at  the  rate  of  seven  per  ernt. ,  iirday.  the  lath  oay  of  March,  1919.  o;{r,.5.63.  In  1917  inventories  tot-  Lm-Kirv  deb 

(7'ft  per  animm,  for  (.narter  ending|  By  Order  of  the  Board.  $697,168.  tl.e  inereuse  largely  r.rafis 

Vln*>.->u  l-ili  IMIfi  ♦Iv.«  I  ....r.M  VTT.’TWrW  I  V  ....  •  •  •• 


■Mareb  1.6th,  ]9]9,  on  the  I’Tel'erred 
stock  of  tlie  Coinpany,  has  been  de- 


.dlvRVYN  OFFER, 


aeeoiinting  for  the  im  rea.se  in  total 


elared,  pay  able  to  sliarobolders  of  Montreal,  20th  February,  1919. 
record  th«'  fifteenth  dav  of  .March,'  '7  _ — •  lY  j 

''"i.'  I'li?".'  " Ooiinion  Iron  8  Steel  Co.  limited 

xotk-kof 

J.y  oidei’  of  the  lio.iid.  ,  I.W  I!  u  ■.'■I  wxitr  u'  riivin 


Seci'OtaTy.  a-ssets.  A  eonsideiable  sliTtnkage  is 


.1.  H.  GO  I!  DON. 

Seeretary-Tioa. surer. 
Montreal,  T'ebruary  25tli,  IDl'i, 


Montreal,  20th  February,  1919.  shown  in  cash  on  hand,  which  is  giv- 

o'lij.  'in  ’Y«  It  Y'™  at  ttt'ly  $'1.1 1 f.  compared  with' 

Dominion  ron  SStee  Co.  lim  ted 

(able  are  up  to  4.121,264,  compared  ....w.ir 

,  ,  with  $28,54(1.  Two  items  fail  to  ap-  '  " 

.\OIIC  K  111  pear  in  the  1918  account,  these  being 

,  PREFERRED  STOCK  DIVIDEND  ;„ndry  debtor.s.  $111,029,  and  drafts  ^ 

in  collection,  $97,395. 

!  ,  ^  ,  ~  .T  J  r  J  O'l  the  liabilities  side,  the  most  loans 

A  Quarterly  Dtvidend  of  One  and  outstanding  notation  is  that  of  uc-  . 

i  Three-quarters  per  cent,  on  the  Pre-  ponnta  pavablt.  which  have  been  re-  R«s‘''  v< . 

I  ferred  Stork  of  the  Do.minion  Iron  &  gjiirply  to  .$92,207,  compared  losuran'''’  • 

■  Steel  Company,  I.imited,  has  been  v\  ith  $109,60.6  in  1917.  Bank  loans '  ‘  tmlingcn.t 


IHE  MCNTREsi  ciiy  &  DISTRICT  d;ci;r<:d:  p^y;^io7st^;d.. 

SAyiNilS  BANK  fHardmldere  of  record  on  mth  March,  - _  . ^  ^  '“t!::::' 

Notice  is  hereby  given  that  a  Divi-  Bj'  t>rder  of  the  Board  of  Ilirectors.  The  Consolidated  Mining  and  PAPER  BUYERS 

dend  of  Tv.o  Dollars  and  f'ifty  Cents  I  c— i 

per  slmre  has  l>oen  declared  on  the 


1918. 

1917. 

..$*435,360 

•'.$  453,080 

110. 000 

211,5911 

171.672 

..$  110,770 

$  281,408 

.  .  5,000 

5,000 

etc.  1,700 

2,220 

...$  101.070 

.$  274,208 

*  *•  1  ",  0*^-^ 

1,073,737 

.  ..$1,139,695 

$1,345, 94.6 

pi  ccialiot). 

iiictit  i)f  $12, 

119  ill  re- 

7  1ux"s. 

.\ssets. 

1!iI8. 

1917. 

.  ..$2,610,639 

$2,764,936 

580,2.61 

5(j2,970 

.  .  O.uO*? 

5,196 

28,516 

167,017 

111.028 

97,395  1 

..  6.116 

102,658  1 

.81,659,059 

$1,309,-894  ' 

Liahiiitics. 

1 

..  1,798,9x0 

1 ,798,000 

347, X(M) 

::47,06o 

2,1 46,!(xx 

2.14.6,990 

109,60-1 

11,6,600 

Ilx.lix!) 

a  a 

63-6,-600 

61.1-67 

19,315 

26,61)0 

21,666 

$3,219,364 

$2,961,950 

of  $3  812.  After  drdur  ttng  bond  in-  duclion  of  coal  substitutes.  Many  different  bricks  and  briquettes  Lave 

tcri>'st  of  $17,730;  depreciatio.n  of  produced  f.-om  tiiTiC  to  time-  all  good  in  many  respects  -but 

$i],24.k  war  lax  $L.r]6,  and  $1,760  ,  .  „  .  . 

for  1.0ml  redemption  and  sinking  lacking  in  the  uio.st  important  point  ot  tuc*  “binder.  ’  No  coal  sub¬ 

fund,  there  was  left  for  the  preferred  stitute  is  stronger  than  its  binder, 
stork  $11.6,791,  equal  to  30.6  p.c.  on 

that  issue.  Ttie  distribution  on  the  ^  .  ..... 


The  most  recent  contribution  to  our  fuel  resources  is  Nukol,  a 
fuel  with  a  highly  efficient  binder.  Nuho!  has  so  many  outstanding 
M.7^  p.'c.'  the  m-?v?ous' vMn'^Tn  'this  PO'nts«f  that  it  is  now  receiving  the  attention  of  householders  and 
eonneetion,  however,  it  rnii'-t  be  no'-  manufacturers, 
erl  that  the  amount  «(’t  aside  for  de- 

■'•■I-KO''  UOESN-T  l)ISINTEGR.4Tr; 

vi.sion  wa.s  mad--  for  ii  war  tax  of  v  1  1  •  l  •  l  l,  , 

$17,716  in  the  year  under  re\i(  w,  ->uKol  IS  a  brownisb-black  composition,  compres'ied  so  bar  and 

without  any  like  item  In  the  .Male-  compact  by  machinery  that  it  does  not  look  unlike  coal.  It  bums  like 
iDfnt  for  F»17.  Tlif  balanco  for  the  l  j  i  •  x  .  .  ...... 

yrar  arnountf  d  to  ?rM,202  romparfd  DCSt  hdrCi  COfti  ID  stOVC  OF  lUFDacC.  Thc  b^SC  of  Nukol  IS 


ei,idTnrZh.““[lIvr’.^mmMf ’S  ‘^e  process  have  been  issued  by  the  Dominion  of  Canada, 

rounta  receivable  of  $242,983,  while  Tile  chief  point  of  progress  in  the  formula  is  the  “binder,”  which  nprwiit« 

plant  .and  equipment  are  placed  at  \'„|,,al  I/i  hum  .’nfa/.*  In  n  r^A.hr.*  I..n,n  n  .U..  i„„.  _ r  __i- 


payable  amouiuiiig  to  .$4e8..623. 

Sales  a.iiiounted  to  $1,377,144 


$i“"83,9!6}.  '''()n’‘”riabiiin''  sidr  an-  “  rcd-hot  lump  down  to  the  last  atom  of  ash. 

bank  loan  and  aerounts  and  bills  The  fatal  flaw’  in  Other  coal  substitutes  in  the  past  has  been  that  other 
payable  ammmli.ig  to  '^jY’::77.h4  compositions  have  disintegrated  wliile  burning.  Fuel  that  breaks 
against  $1,122,215,  an  increase  of  Up  into  powder  or  small  particles  under  heat,  and  is  dissipated  during 
$254,928.^  ...  the  burning,  is  not  practical  fuel.  The  ingredient  that  acts  as  a  “binder’* 

r.  in  g«"*=fally  at  fauJL  But  Nukol  bums  hot.  .solid  and  compact  down  to 

Ills  remarks  to  .siia rebofdei'.s  at  the  the  last  ash.  Nukoi  is  provided  with  a  special  process  binder  covered 
atiiitial  mefting  said  in  part:  by  patents. 


7)er  sharci  has  been  deelare’l  on  the  Secretary. 

Capital  Stock,  eallod  and  paid-up  of  Montreal,  February  ■27th,  1919. 
this  Bank,  and  will  he  payable  at  its  ■  *  '■■■■  1 

Tuesday,  the  h'irst  day  of  .Vpril  nexL  i  DOMINION  TEXTILE  COMPANY  i 


NOTICE  OF  DIVIDEND 


Head  Office  in  this  City  on  and  after 
Tuesday,  the  h'irst  day  of  .Vpril  next, 
to  Shareholders  of  record  Saturday. 
Fifteenth  .Mareii  next,  at  twelve 
o’clock  noon. 

By  order  of  the  Board. 

A.  P.  LESPER.ANCE, 


Montreal,  February 


,,  holders  of  record  March  Hist,  1919. 

l..ibs,  r.be  tor  J  he  1  Innncial  Limes,  ^^e  Board. 

•I’uidsi’s  J.eniling  Fiiiiiiieiiil  News-  j  J.\.S.  H.  WEBB, 

I  Secretary-Treasurer 

■'*'**"'  Montreal,  .3rd  March,  1919. 


Smelting  Company  of  Canada 

EMI  ITED. 

DIVIDEND  No.  .’{>.  I 

NOTICK  IS  HEREBY  GIVEN  that  1 
a  Dividend  of  Two  and  One-half  Per! 
Cent.  (2y<'/t)  on  the  paid-up  Catiital ! 


r.  Hr.wn7d'’Z'l’5r7r*i'd^  in  hot.  .solid  and  compact  down  to 

Ills  remarks  to  .siia rehoLder.^  at  the  thc  last  ash.  Nukoi  is  provided  with  a  special  process  binder  covered 

atiiitial  mefting  said  in  part:  by  patents. 

"Du fine  the  past  year  the  deinaiid  1 

for  paper  oreasioned  by  the  war  was  VAPr  Avrv  vx 

so  gnat  that  >y>ur  company  was  not  C'AI'r.  .'12’iLI  LECl.NVi.VHC AL 

able  to  meet  the  d(>man,ls  made 

OP  it  in  its  home  market.  Ocean  .Very  exficting  public  tests  of  .\ukol  have  been  conducted  in  Toronto. 

tonnage  for  export  was  not  proeur-  .  -.i.  ■  ■  •  .  ....  ..  ^ 

able  and  this  busine.s  greatly  suffer-  recently.  Nukol  burns  With  a  .slow,  enduring  heat.  While  it  has  not 


nni'raiti  .  .  .  .  n-i.e  uvvn  vuuuueivu  in  loronuu 

FROM  BRITAIN  ZZnd  rhis'ZiiieZg''ieaG  recently.  Nukol  burns  with  a  .slow,  enduring  heat.  While  it  has  not 

flfJ  WAY  HFRF  f‘’'"9her  progre.ss,  however,  has  (he  same  number  of  heat  units  as  hard  coal,  it  seems  to  radiate  the 
_ _  rniinrctioni  in  lo.-eiim  markets,  as  it  heat  better  than  Coal.  In  all  the  tests  with  the  hard,  seasoned  M  KOL 


(Continued  iroiti  Page  1.) 

The  effect  of  Govei-nmenlal  res- 
triotions  on  die  iiniairialion  of  pa¬ 


is  your  company  s  policy  to  develop  cubes,  there  has  been  no  sign  of  a  clinker.  Coal  without  clinkers 
!Ze' tonnage 'wl!uid\'e“ZiiS  ^cans  a  great  deal  to  the  householder.  The  gas  seems  to  be  nearly 


A  Dividend  of  One  and  Three-  f if 
quarters,  per  cmnt.  on  the  Z  m 


By  order  of  the  Board. 

J.  KITTO, 

Secretary, 

Toronto,  March  3rd,  1919. 


he  ((liar-  Yriotions  1)11  die  iinponaiiou  ot  pa-  during  the  ensuing  year.  all  consumed  on  the  fire,  with  not  much  gas  escaping  through  the 

boiiic  at  P^r-iiiukiiig  iiiatL’i’iiils  iii  sllo^1  ii  by  i  **Voiir  coiniiiiiiy’s  ha\  c  suf-  ix  i  4  il  4  •  i.  •  11 

r  Hnnum.lti»>  fact  that  whib;  in  1913  the  Im- '  £i^,Z\,rderH  on  hand  ^r  the  pres-  chimney.  Fuel  experts  say  that,  in  burning  coal,  a  large  percentage 
,  payable  P'dx’i’-inaking  maieriai.s  into  pjj^  what  the  situation  will  is  wasted  in  escaping  gas  and  in  the  residue  of  clinkers  and  ashes, 

"fm?  tim  '  So  Pd7“‘nmsf  baJ  M."  yZ  'di^  with  Nukol  there  is  very  liflie  escape  of  gas  from  the  fuel.  It  is 

I  to  44r),i.i8  tons,  and  tor  th.-  fiist  six  ^  j.onfidenee  to  active  business  a  safe  fuel,  as  well  as  economical.  There  is  no  disagreeable  odor, 
I  197Z5  ioi.s.^“^%Zie‘“tbe  ql'WdUl  "'V.p*Zr"he"pasVlZ^^  The  beat  is  plentiful,  most  comfortable  and  enduring. 

*  '  W3S  thus  riHlucc-fl  the  viiJut*  of  tbt*  for  v'oiir  conipHiiv's  bi^li  crjifb'  ps- 

.rt'  arj.  imports  was  relativ'ely  very  miK'b  ppi-j,  was  stieli  that  it  was  dt'cified  PL.4N  TO  BI  ILD  SE\FRAL  PLANTS 

■  greater.  In  191 1,  for  example,  the  py  your  directors  to  Install  a 

!;^u?Z^d‘’l;r:nZ“u;*9."‘or'G^  ’ThD’mS,ine‘isZ;  The  Company  putting  Nukol  on  the  market  has  a  temporary  plaat 

— ! — * .  .1  ; , f,  1  •>  1..,.  .V.  ‘  n ..........  ..  u:..!.  r...—:, .1..... .  .  —  l.  r .i  .  .  • 


New  Issue 

$7,300,000 

Five-year— ©2%  Secured  Gold  Bonds 

OF  THE 

MONTREAL  TRAMWAYS  AND  POWER  COMPANY,  LIMITED 

(Controlling  by  stock  ownership  the  Montreal  Tramways  Company) 

Dated  lat  March  1919  Dae  lat  March  1924 

Principal  and  interest  payable  In  gold  coin  at  the  option  of  the  bearer  (or  of  the 
registered  holder)  at  Montreal  or  New  York. 

Interest  payable  seml-annnally.  May  1st  and  November  1st. 

DENOMINATIONS  :~$100.— $500.  and  $1,000. 

Bond?  are  subject  to  redemptfon  In  whole  or  in  part,  at  fOI  and  interest,  upon  30  days  notice,  on  1st  of  November  lOit  and 
on  any  subsequent  interest  date. 

TRUSTEE  THE  MONTREAL  TRUST  COMPANY,  Mtnlrtal. 

Legality  t — Me^cis  Brown.  Montgomery  &  McMirhael  and  Messrs  B^ique  &  B6ique,  Solicitors.  Montreal,  have  passed  upon 

the  legality  of  this  Issue. 

Trust  Deeds  ha\‘c  been  passed  before  Me  R.  Faiibautt,  N  P.,  Montreal. 


NOTICE 

These  Bonds  will  be  Ready 
for  Delivery— on  or  about 

-  MARCH  15th.  - 


Price  :  Par  and  Accrued  Interest 


i  amount  imi>ort<ii  in  1913,  but  the  being  built  and  will  be  in  opr  r.-ition  at  Brampton,  which  furnishe.s  only  enough  Nukol  for  the  public  tests  in 
i  I^n-ing'iim  first'''L- \'^Kmtiiror!9is  Toronto  and  Hamilton.  .Judging  from  tests  and  calculations,  the  com- 

British  imi.ort.s  of  iiapci -making  mi!  ’  ‘  '  rn.rit  .iiifi  i.o.».  pany  estimates  that  it  is  possible  to  produce  Nukol  and  sell  it  at  a 


T’re\ .  Ftal,  . 

To  (ron.  ICrser' 


<  at-!i . 

Vlt’tcM  y  1  .I'll! 

Dt.'t  .  . 
Inventory 

Tax^s.  »• 


$2TJd.7»»d 

\«M*f  N. 


IICDCAIIICS 

VIDRICAIRE,  BCULAii  Limitad 


For  fiUl  parUealara  aad  a,,llcaUaB  faraa,  apply  ta 

RENE-T.  LECLERC 

INVa.TM.NT  B.KIiaa 

IK  8E  Jaaipi  St.,  Hoatna], 

(aaraaLiaHiB  laatl 


HANSON  BROS 


MONTRaaL 

90  St.  jrsBu  St. 


QURRRC 

HR  St.  JakaSb 


imaarMBaT  aaaaaaa 
114  at.  JsaieB  St.,  Maatraal, 
(aaraBUBaBB  laas) 


L  G.  BEAOBIEN  &  CO 

Unnbars  Montraal  Stock  ExchaasB 

MONTRBaiL  aUBSBC 

(•  Notre-Daa*  W,  7t  St,  FetPi  St. 


CREDIT  CANADKN,  Incorparatad 

riNANCIAt.  AeSNTS 

ft  BU  Jowti  Btt9  Msatrost 


THE  MONTREAL  SECURITIES 
CORPORATION,  Limited 

‘  DoBiNioa  Express’’  11.0..  RoBTaixL 

BEAUSOLEIL,  LIMITED 

piNaNciaL  aBBNTS 

113  St.  Jaaira  St„  Uontraal, 


AND  TO  ALL  BRANCHES  OF  THE 

BANQUE  D’HOCHELAGA 

acting  on  behalf  of  the  members  of  the  underwriting  stnsicate. 


:  British  imjiort.s  (>f  iiapci-inaking  mr.-  ‘  Prnfit  .-nui  i.o. 

terials  ui  10  irdiicril  10  .in  amoun! 

^july  16  |).i  .  of  tin  (|i,;in';iy  impot  i-  smiflry  lic'v'  ‘  ’ 

'  »mI  in  (Ilf  romitiiUo  yoar  l(i!3,  lull  itivcst  tm-  ...  ,1  ;!.xT: 

tb<‘  vaiiU'  of  (be  imports  during  this!  ,.T~7r~ 

perini!  t  xrci  ded  th.if  of  iiic  1913  im-  j„i  "’’T  f-jf 

port.'’  by  $1  ,u,‘i9,833.  '  - 

In  1912..  dry.  uitldta'  lKul  rhoniital  _  .  Y’,! 

wood  i.tili)  was  second  in  iii!i>o;’t<i!ice  "’f’’’' ' ‘  ' 

amoii!!  iciper-niakin ;  materia!::  irn-  $l(;s,2t;; 

I  ])oiied  into  the  i'uitfd  !\in.;rdon,.  r.enj  itpci.  &  ts-  f  .  4.7t:i 

!  Swed,  n  for  i.;.'itiy  yt  .irs  be!  n  tin'  .treadtot 

ehii'f  s'Uii’i  I'  ofseppi;..  w'iii  ,\or\\;iy.  in.“.  written  oft . 

l!us;!ia  .’uid  (im.-many  fur'i’sliiii'i  ^ 

al)out  tie  ;.am..  amon.ni  ('aeli.  In  (jebi..!  ' 

1911  itn<l  l''1.6  .'sw(ibn  1  Diitiiiueil  to  - 

'  nltip  \iist  luiantitii's  of  ihi.s  i)!i!p  to  ' 

i,,  ,  ,  ,  ,  .  It.-  4-  f  ref  Dir  ...  .  :i.i,2  .' 

'  Fngland.  S-vi'ileii  .s  pi’oliiliition  ot  _ 

lexjioits  ol  pulj)  I  n;ililed  \o'-'.e.iy  to 

take  the  lead  in  191i:,  liow-('\i'r.  and  Gem.  Dies .  21.l'.-|I1 

jlbi.s  Ii  ad  lias  not  lx rii  ri'lliviuislied.  t!Te,),(ii)7 

I 'rin‘  I'niii'd  Slat!’.:  and  Ciiiiaila  .lave  T.-jxes .  I7.7lti 

■  iilso  ftirnishi  il  :t  eoii.siiierable  X  M  ”!)■> 

'amount  in  tlie  past  ..lar  oi’  two.  At  1',^,.  rtal  .  iititVi] 

I  present  iliis  elass  of  iitiper-niaking  _  ,.,  -7—': 

j  material  is  bi*in.g  imported  in  larger  (,en.  Itrscr'  s.  $2i(,...i(.. 

quantities  than  any  otlier.  over  $19,-1 

;  000,000  u-0!  th  li:i\iii’.!  been  impoiled  .  __  j  V7  si 

i  into  the  I’liiled  Kin,g(iom  during  the  .  vietoi y  i.i'im  .  . 

I  first  six  tuonth  of  1918.  ' 

.Ilecllinimal  I’lllp.  jins.  Taxes,  eti  11.  i; 

1  Before  the  war  dry  uieehanieal  I'npaid  liemi  .Sidi.s.  _  ■  . 

i  pulp  was  the  least  import.ant  far-  jj, 'vpia,', plus'''. ' 
eign  iiaper  material  used  in  thi‘  Brit-  e;,,i,n!viii.  etc.  27i!:> 

:  ish  industry.  During  the  present]  ,  ■7'“7 

'  ye:tr  it  i.s  exeoedeci  in  importanee  f'  ?’'  ''* 

’only  t)y  dry  imbleaehed  ehemical  '  ”  ’  ’“'ris. 

and  \v(  t  meelianical.  Itussia  used  to  Current . $ 

.supply  SO  i).e.  of  ail  imports.  Swi'-  '  ''  i  mV’. 

(leu  is  pi-Retically  the  only  sonree  i ion’ii sV . . '  V  t’xx.ix 

at  ])resent.  Hrse,  iPs .  '’'I'D' 

In  normal  times  wet  meelianical  ,  . 

pulp  !'(>nsiiiuteti  the  largest  item  in 

the  imports  of  paper  stock,  and  until  stutrment  of  woruie-j 
Ihe  present  year  it  eoulinued  to  i  y»ec.  tti,  inis. 

I  rank  first.  Norway  shipped  in  1914^  «  urmit  .\>,s.ota. 

'  1915  .and  1916  an  a,mo’.mt  eonslcicr- 1  cash . $  iT.xfis 

i  ably  larger  than  in  1913,  when  it  1  vict.  Loan  . 

;  fumishiMl  76  p.e.  of  the  total  im- ■  ’  ;  sts'seii 

i  ports,  and  that  country  is  still  the  '  — - 

!  chief  source  of  supply.  Canada  and  ?.'>io,s,’,2 

I  New-foumllaud  each  contributed  ove.r  •  current  i.tniiiiitif 

60,000  tons  In  1913,  and  in  the  Col- :  Bank  . $20('.'ooo 

I  lowing  three  years  eontlniied  to  Acets. 2(is!o;:,'t 

I  ship  large  quantities  of  this  class  . 

:  of  pulp.  During  the  last  year  these  pj'^.3  _  ■'  ;;  s!i;i7 

,  ehipment.s  have  been  almost  entire-  |  .  — - 

ly  eliminated.  1440.984 

I  It  is  uiiderstiood  that  considerable  ,  y,,  working  c.ipi- 
’  quantities  of  Scandinavian  pulp  bate  1  *  tai..  . .  $69.86$ 

found  their  way  into  Kugland  since  -  — . . . 

I  the  armistice  was  signed,  probably  nflMiyiniJ  CIDC 

■  on  account  of  the  greater  access!-  UUlYlirilUri  rllVL 

:  billty  of  that  market  to  the  Old  UAn  ODAI 

!  Country,  but  the  information  reach-'  ffAU  UUUI 

'  ing  C«nada  is  that  the  demand  is  still  [ 

largely  in  excess  of  the  supply  and  1  ’  ~ 

■Canadian  manufacturers  are  laying 


sju'Viii;  price  less  than  the  cost  of  hard  coal.  It  is  proposed  to  build  various 
subsidiary  plants  in  different  parts  of  the  Dominion  to  .solve  the  problem 
$204  262  of  transportation  charges.  Plans  are  being  made  to  construct  the  first 
J-lii'i'  .Nukol  plant  in  or  near  Toronto.  When  Nukol  production  becomes  an 
'27:949  accomplished  fact.  Nukol  w  ill  then  be  a  great  boon  to  the  householder* 
$i6rrK2  Tests  also  prove  that  it  is  excellent  fuel  for  getting  up  steam  in  a 
•••*''  boiler.  It  may  prove  to  be  a  remarkable  discovery  for  the  benefit 
^"  2:500  of  Canadian  Industries. 

It  stands  established  that  .Nukol  is  a  fuel  of  more  than  ordinary 
jf,-;.:;;-'  merit.  The  tests  have  been  very  exacting.  If  the  management  is  as 
good  as  the  product,  there  ought  to  be  a  great  future  just  ahead  for 
'''uVsno  Nukol.  Some  very  prominent  Toronto  business  men  are  behind  the 
*81.623  company;  therefore  efficient  management  seems  assured. 

fort^’or  information  about  the  new  fuel  may  be  secured  by 
calling  on  or  writing  to  the  head  offices  of  the  Nukol  Fuel  Company, 
$111,473  yniited,  at  88  Bay  Street,  Toronto.  Prospectus  sent  on  request. 


.  *  17,8  68  $  4 '.',4  38 

.VdOi)  T.’O 

uis.tu;.  ior..T?M 

IJJT.STL' 
11.177  iL'.-i:' 

» . 

dI.HiJO  ol.t'HJi) 

C7i.:>'»  27l.tiS0 


^2.r4.':i.til40  $2,176,626 

Li:il>llhic«. 

1(^17. 

.  .  .  5  l  it».!*S  1  $  1  46.62!' 

..  •17!'., mO.)  ITd.OmiT 

.  .  l.in*.:!  .‘'.<•*1  l.062.ri'‘riY 

.  .  2''''  'HIM  .‘lOi'.OHO 

,  ..  !:■:». -nti  77, ''22 

2".*,7C.‘.  IM.i::' 


$2.1 

Statomont  of  W  orUlM'j:  4  npilal. 
Uoc.  :{|,  IDIS. 

Current  AA».ots. 

1  !•  I S  101 


$r>io.p,02 

t'urrent  l.iahilltieA. 

11‘1S 


k  . .  . . 

. .  $2on.ooi‘) 

$60,000 

..  ..  2(18. 

64,930 

;es.  etc.  . 

.  .. 

8.136 

liiL  .  . 

..  ..  4.3SO 

5,250 

.  .  .  .  S.317 

8.312 

$440,984 

$1  46.629 

Work  ing 

('•■'.pi- 

1 . 

.  .  .  $69.86$ 

$200. 

The  Nukol  Fuel  Co.,  Limited 

HEAD  OFFICE:  88  BAY  ST.,  TORONTO 
DEMONSTRATION  OFFICE:  16  ADELAIDE  ST.,  WEST 
Temporary  Plant:  Brampton.  Phones:  Main  6225  and  Main  1039 
Hamilton  Office:  24  John  St.,  North. 


IMPORTANT 

ANNOUNCEMENT 

NOW  AVAII.ABI.E  TO  SH  AREHOi-DERS 

Of  Porcupine  Imperial 


DOMINION  FIRE 

HAD  GOOD  YEAR 


PLUMMER  &  CO.  IID., 


108  Biy  Street,  Toronto 


• - - —  The  following  directors  were  oIiTt-  D.S.O.,  president,  and  Neil  W.  Ren< 

On  another  page  of  this  issue  ot  rd  at  the  annual  meeting  :  President,' "  ick.  secretary. 


plans  to  secure  a  fair  proportion  m 


■  of  the  available  orders.  (statement  of  the  Dominion  Fire  In-  onto:  vice-president.  Philip  Pocock,  B  I.ST.  INSl'R.YNTE  R.ATES. 

]  ‘ _ VI.  _  siirance  Company  for  1918.  showing  London;  R.  S.  Casscls.  K.C..  Toronto:  our  tViroiipeg  correspondent  wlresj 

GI. \8S  DAMAGK  S>f\Ll!  gross  premiums  of  $572,818.22.  and  George  J.  Calhbeitson.  .Montreal:  R.|"Desp!te  the  apprehension  which  er< 

•V'  1  f  1  n  '  •  I  '"/-i  losses  of  $232,327.74.  or  a  ratio  of  .1.  Hutchings,  O.slgai'y:  Robert  Kelly,  ;t  ap.oears  that  the  insurancS 

i  ^  An  olficial  of  the  Dominion  Glass  gUgiitly  over  46  p.c.  The  net  prem-  Vancouver;  Ehnile  Ostiguy.  .Mont-  companies  here  are  not  contemplat" 

'Company  being  interviewed  with  re- 1  ji, mg  aud  losses  bear  almost  the  same,  real ;  Neil  XV.  Renwick.  Toronto;  Dr.,  ing  any  increase  in  the  rates.  A, 

jspecl  to  the  fire  ■\vhlch  broke  out  at  ratio  as  gross,  a  rather  unusual  un-  Thaddeus  XValker,  XValkervillo  ;  H.  S.  StaM.  manager  of  the  XVestera 

.the  plant  on  XVellington  and  Charle-  derwriting  exhibit.  Montreal  gaining  me  on  the  director- ' Canada  Fire  Underwriters’  Assocla* 

jvoix  Sts.,  states  that  it  was  a  small.  The  statement  of  assets  is  a  credit  ate  by  the  election  of  George  J.  Cuth-  tion,  is  the  authority  for  the  state* 
imatter.  The  damage  done  was  rela-  to  the  directorate  and  manageinent,  bertson,  manager.  Board  of  Train  ;nent  that  the  matter  has  not  even 
I  lively  light  and  the  output  will  not  War  Loan  forming  $195,000.00  out  of  Branch,  Bank  of  Toronto.  bc-eii  discussed.  It  was  alleged  that 

be  Interfered  with  to  any  marked  the  total  of  $511,413.34  amd  the  bal-  The  active  management  of  this'the  insurance  companies  would  taka 


e.xtent. 

surance. 


The  loss  is  covered  by  in-  anee  made  up  of  municipal  bonds,  growing  Canadian  instituticn  is  in  this  action  as  a  resuit  of  the  Linion-* 
(bank  and  ether  high  grade  stocks.  (the  hands  of  Major  Robert  F,  Massie.jized  fire  brigades. 
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PROFESSIONAL  CARDS 


MITCHELL,  CASOit-lIN.  MtUOl 
GALL.  CREELMATS,  STAIRS  & 
CASURA1> 

Victor  E.  Mitchell.  K.C.  ChMe-Cosgrain.K 
Errol,  M.  McDougail  .lohn  J.  Creeltna'i 
Gllkert  S.  Stairs  Pierre  F.  Caagrain 

ADVOCATES.  BARRISTERS.  ET< 
Ro.val  Truat  BuilclinK,  I'JT  St.  Jaire.'a  Stre«' 
BellTe’.  .M.  SOe?.  MONTUK. 


The  City  Council  of 
Montreal  Favors  Beer 


BAKIIIcTER  and  sOLiCITOi: 


Without  a  Dissenting  Voice,  the 
City  Council  adopted  a  Motion 
that  Beer  should  not  be 
included  in  the  Pro¬ 
posed  Prohibition 


The  art  of  blending  Tobacco  has  30^ 
reached  the  zenith  of  perfection 
in  Piccadilly  Srooking  Mixture>  PACKAGE 


RESEARCH  BUREAU 

Kesearohea  bj-  Spcclaliata 
.Arraniced. 

neport-'  at'.il  Tn-'orniation  on 
lnau.«li;al  Detelrjpment  J’at- 
ent  anu  Trado-Mark  Matters. 
Recent  Technical  Dittratuie. 
Scientific  Progress. 

HANBURY  A.  BUOOEN 

Tel.  Tp.  64Tfl. 
rig  liRI  >l»IO.ND  BLDG.. 
.MU.>  TREAT. 


COAL  AMD  COKE 


The  motion,  proposed  by  Alderman  Larharre, 
states:  “As  Wine  and  Beer  are  recognized  as  being 
non-injurious,  and  in  certain  cases  useful  and 
salutary;  and  as  the  suppression  of  the  manufacture 
of  wine  and  beer  would  deprive  many  of  work; 
and  as  the  public  in  general  seems  to  of  the 
opinion  that  l>eer  and  wine  should  not  be  included 
in  the  proposed  prohibition;  resolved, 

That  the  Provincial  Authorities  be 
requested  that  whatever  law  they 
may  adopt,  regarding  the  manufac¬ 
ture  and  the  commerce  of  alcohol, 
to  make  an  exception  in  favor  of 
the  two  products  mentioned  above 
(beer  and  light  wines)/' 

Tn  other  words,  the  people  of  Montreal  and  the 
whole  Province  of  Quebec  want  Beer.  They  are 
opposed  to  the  law  which  is  supposed  to  come 
into  effect  on  May  1st,  forbidding  the  sale  of  Beer 
— and  they  do  not  want  the  Federal  Government 
to  force  this  law  upon  them. 


MILTON-  HERSFY  (  O..  L.^  ,,j 
Montreal,  Winnipeg, New  York 
liiiln.trial  ChcniUt.  >Ilnln«r 
Engineer,  I  lilicatlon  of 
\Vn»to  Product!*. 

St.  Antoine  «trecl. 
Slentrenl.  Main  STIS. 


CONSULTING  ENGINEER 


Cable  Addrcs.c:  ’'EnKlnepr 
Montreal  ’  I Hion  Code. 


L!fV'?!TFD 


Consulting  Engineer 

£6  ROl  AI.  BllLU- 

lAO, 

TH.  M.  nffONTREAL 


I.  f  M  ?  1  t  !i 

L.XtlM  LKs 

1  OMKAt  lORN 

31^  K  niTerfiJl^  Strrrl. 

'Iiiiilrral. 

BltLUINU  V  r'Ki  I  1  |o>  : 

4l1criitioEi«  HoHpItnN 

oiliff  lildAA. 
I’uurr  Mounts 

•  nr  ntfrns  r’npor 

Col\rrl«  ISr^hlrnrcN 

nnms 

Frrto**Ir»  ***iih>'*  tutloi?* 


Telephone  I  ptown  7^<70. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


1."  MU  ts|,i;ii  is4!». 


UmTED 

(ilo  siiAi  <;m>  t:ss^  iti  iid)i.\f. 


Of  I  M  l>  P  \  <  ^  ^  4  fP  ^ 
nr.T',  \  rr,  p.i 

■>ntnM.  4II.«  finiiiiltori.  Oni, 
V.'*.  Moiifrrol. 

Ion.  tfftit.  o.urhri'.  ifo;*. 

Oiif.  I’nroiiio.  Oni. 

nhn.  >.B.  Inn :^lar. 


If  you  reside  outside  of  Montreal  and  are  in 
favor  of  Beer,  urf^e  your  City  Council  to 
petition  the  Government  to  permit  the 
brewing  and  sale  of  Beer  after  May  1st. 


nrpiit:>f  I 


..■aaRnzBBBaoRBieaaBaavsRii 

A  PIcUire  for  that  Wedding  Present  You  Must  Buy  ?  | 
“NO  DUPLICATES”  f 

Johnson  Art  Galleries  Limited  E 

(i;:i  ST.  CATMEIMNK  .'^1'.  WEST.  | 


DENTIST 

lioniiiiiun  l.xiros  liiiilriin; 
1  lo  .‘'f.  .Ia!ii*‘s  .''friM  f. 

If  nhiiiK  ;'iain 


Quebec  Brewers  Association 
55  St.  Francois  Xavier  St.,  Montreal 


Ask  any  Iraveller  lohat  keep^ 
him  fit  while  on  the  road  ’ 


•let  DS  all  BF.  CANADIANS' 


Lieorge  Lyman 

INSURANCE  BROKER 

l.r«l»  nidg..  IT  *■,.  , It, tin  •.(. 


CHARTERS 


f  Ik  <.1  A(  rilORIZKIi  inveAtnienls  for  TKl’ST  TlMiS 
is  our 

5T  DEBENTURE 


FRUIT  SALfI 


’t'-L  l'<ir  littoMcf  "^lioiit  Dfbontiircs.** 

I’liiii.iili  I  niiitiil  $‘i,4l:!,.’>6<>..‘il 

iitsfnes  7o0.nS0.1.“ 

'‘'S'N  7.I6H.537.'*« 

GREAT  WEST  PERMANENT  LOAN  COMPANY 

IHNMI’KI*.  lOilOMO.  KKGI.M.  rAL(..4Rr.  LIFMOMON. 
M'shATOOV.  VAMOHLR,  VICTORIA. 

I,OM»0>.  I  nn.  EDnSBCRGH.  .Seol. 


RESTORINfi  (iood  Ey€.%ight 
Bnd  PREV  ENTING  Eyestrain, 
throu.si'h  skill  and  experience  is 
the  SERVICE  we  offer  you. 

BROWN  OPTICAL  COMPANT 

i.r>T[Ti:D. 

o.'il’  .St,  Catherine  West. 

L'p.  19S2.  Daily.  8  to  6  p.m. 


The 

Canada  National 
Fire 

Insurance  Company 

Ueud  OUire:  WIUDlpeg,  Man. 


Tdront!.'. 

Thf  V.  I, 

j-.fi.f.nn. 


Specialists 


Surplus  to  Policy  Holders 

$1,976,156.08 


BECOME  A  REGULAR  READER 


m  thf  cuiiipje'f* 
'MuipiiU'iii  i)t  (if- 
lii.T,  Hotel.  Hoard 
Koom,  C  1  u  b  or 
Theatre. 


I(  ro.t*  onl.f  ilirer  dollar,  a  year  for  regular  neekl,.  drllrer.,  lo 
<  nn.idlaii  nildresN. 


i.rurrrEii. 

DIVIDEND  NO.  o 

.Nrtlite  iB  hereby  fivea  ‘Lai  a 
quarterly  DHudend  of  ITj  per  cenr. 
has  been  declared  on  tiie  Capital 
Sicck  of  tie  Company  for  rhe  qaar- 
ler  ending  March  TbfTty-Kirst.  I'll!!, 
payable  2nd  April,  to  share- 

boiders  of  record  ar.  the  clo.se  of 
biisine.ss  on  March  14th.  lOlf'. 

By  Order  the  Board 
JAS.  R.  RITCHIV:. 

Acting-Seoreiary 
.Montreal.  February  13th,  1319. 


A  PIREI.Y 

I  UAL  t  O.MPA.NV 


Black  &  Armstrong 


HK  1I.N\.M  IAI,  JIMtS  ^lBLJ^HI.^G  CO.,  M.MITEli. 


1)  Lf  O  R  A  T  O  H  S 
A  FI  RM  SHEBS 

KHlimatff,  and  Sketchr. 
.ubmittPti  on  rrqur*! 

.^iiS  St.  Catherine 
Street  V  est 


.’fonlrriil. 


(Euccessore  lo  Kebinson  A- 
Black  ) 

Rli-U.  i:.>T.4TK  t  4.L1.4TIO.X9 
nEXT.M.** 

Tariu  I. and..  ViiriKagrit  and 
In.urant'r 


PROVINCIAL  PAPER  MILLS  CO. 

J.DIITED. 


I  NOTICE  IS  HEREBY  GIVE.N  that 
'  diridends  of  One  and  Three-quarters 
Per  Cent.  <1*4^^)  on  the  Preferred 
Stock,  and  One  Per  Cent,  (iri)  on 
the  Common  Stock  of  this  Company. 
ha\e  been  declared  for  the  current 
quaner,  l>oth  payable  April  Ist.  1913, 
to  Shareholders  of  Record  at  the 
close  of  busineBB.  March  loth.  1919. 


ADDIli;'* 


G.LIIRX'  BLDG. 


WESTERN 


HA.>C  I.  ( 

A  D  i  Sul 

I'ini:.  .u  AHi  m:  a:  i:  \  ri.o’^iox 
Brad  Oirlrc,  -  -  TOUOMO 

<Mrr.  > 


id  Money  Order*  payable  to  tbe 


ESTIMATES 

TI.MBHK1..4M)S  Timber  rasLi*  and  od-.-ice  ao 
LI>leU  for  Safe  raiiDa;icmcn*  of  vcodUAnds. 


Merchant’s  Casualty 
Company 

INSURANCE 

Toronto  Montreal  Winnipe 


'Empre.a  of  Table  Waters' 


In  orderinic.  PHONE  MAIN  Oj-Ji 


Our  M’innipCK  correspondeut a  twelve  storey  hotel.  The  syndi- 
wires  cate  has  also  seicured  options  in  Van- 

“.Xmericau  interests  have  taken  an  couver,  Toronto  and  Calgary.  The 
option  on  the  FousBeca  property  on  Iccal  site  1b  to  cost  SJ.Of'O  per  foot 
.'Iain  Street,  -with  a  view  to  erecting  frontage.” 


forwtw  'p 
*  \t*j  Brunswick,  R.R.  Cfc 

Globe  AtlonUc  Bldg.. 

ST.  JOHN,  N.  B. 


S.  r.  DU.NCcVN 

Secretai-y-Treasurer. 

Da’ed  Toronto.  .March  oib,  1919. 


RADNOR  WATER  COMPANY, 

Limited 

Mt  HcGUl  Bldg.,  MON'TBEAL 


.NiibsiTihe  for  The  I'iiiaiicial  'Times, 
( aiiaila*.  I.eadinir  Huaiieial  Sf  w>. 
paper. 


4I>0  Branch 
Oiuwa,  Uni. 
P.O.  Bob  .No.  i 


Httllfax,  St.John‘i?,  Nfld.>  Shei’biX)okc,  St.  John,  N.B,, 
Sydney 

F.  B.  McCURDY  &  CO. 

134  ST.  JAMES  STREET,  MONTREAL,  CANADA 
Members  Montreal  Stock  Excliange 

Dealers  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wire  Connection  with  all  Offices  and 
with  Laldlaw  &  Co.,  N.Y. 


Investors*  Information 
Department 

Onr  InyesfoTs’  Information  Department  will,  on  request, 
snpplr  Information  rc^garillng  any  CaiiadJaii  eompany  or 
industry. 

Our  monthly  eirenlar,  eontainlng  a  general  market  review 
and  special  articles  on  t'auadlan  companies,  is  of  particular 
value  to  Investors. 

The  circular  will  he  mailed  free  on  request. 

McCUAIG  BROS.  &  COMPANY 


tIemiMTs  Montreal  Stock  l!\cliaiiqc. 

17  St.  Sacrament  Street 


Montreal 


PYNCHON  ca,  CO. 

Ill  Broadway  New  York  City 

MEMBERS 

New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Board  of  Trade 
Liverpool  Cotton  Association  . 

Chicago  London 

The  Rookn  ,  I  Mapers  Ganleii 

liiioginortoii  .Street 

New  York  City 

III  Hn.aihv.iv 
\\  ar  (lol  l  A'iloi  ia 

Paris  Liverpool 

riacc  WikIoiiic  K.  I'J  JiNchaugc  Bldj}. 

DIRECT  PRIVATE  WIRE  TO 

CRAIGS®,  LUTHER 

Members  Montreal  Stock  Exchange 
Transportation  Bldg.  -  -  MONTREAL 

i  hl,.  .MAIN  ToiSl 


WANTED 

Canada  Mortgage 
Dominion  Iron  and  Steel,  S’s  (.1939 
Rose  dale  Golf 
Ontario  Pulp,  6'$ 

A.  J.  PATTISON  Jr.  &  CO, 

Meilihrrs  Toronto  Stork 
SPHiAM.STS  rM.lsTKO  sM’l  RITIKS. 

I««  BAY  STKKKT  ( Second  Floor  i  TDRO.NTO 


Mc'iiilieis  Ttldiuiaal  SiotU  Ij’.vchango 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  AT.  lltl.  111.',.  ST.  I  It  AM'UIK  AAVIKK  STREET 


THK  mVANCIAL  TOfES,  MONTREAL,  SATURDAY,  MARCH  8,  19M 


WAS^  ' 

BEST  TORONTO  BILL  IS  CAUSE 


MARKETSTOCK 


I  Tynchoii  k  Co.  Dill  Hare  Direct  Fri. 
j  vale  AVlre  ( onncctlon  tvlth 
Crolg  k  Luther. 


OF  CRITICISM 


_ _  I  The  Importance  of  the  Canadian  ,  _ 

.  I  markets  and  the  part  these  markets 

In  Four  Days  Over  Three  pj^^y  after  Manufacturers  Say  Bill  Before 


TllOU.sand  Shares  Changed  j  the  present  period  of  readjustment  is 
Hands,  a  Unique  Record  For  j  passed  seems  to  be  realized  by  the 
The  Queen  City  Exchange  larger  financial  bouses  of  the  states. 
»»  u,,  csi  I  I  The  latest  to  form  a  connection  in 

Public  utility  Stocks 

Neglected.  old  established  New  York  firm  well- 

_ _ _  known  in  international  brokerage 

,  ^  and  banking  circles,  with  offices  in 

I '  Toronto.  While  it  is  only  in  spots  Liverpool.  Chicago,  .Milwau- 

Ithat  the  local  .stock  market  has  de-  i,ouis  and  other  important  ci- 


Legislative  As.sembly  Will 
Prove  a  Hardship  and  That 
as  Presently  Constituted  It 
I.eaves  Way  Open  For  Dis¬ 
crimination. 


'  Toronto.  While  it  is  only  in  spots  Liverpool.  Chicago,  .Milwau-  ■ . 

ithat  the  local  .stock  market  has  de-  Kee,.  SC  Ix)uis  and  other  important  ci- ^ 

velopod  any  outstanding  ^features  ,  hard  hit  financially  by  the  hill  which 

i  during  the  past  week,  vet  a  fairly.,  ,  .1  iL.  A.  Ta.schereaii,  .Minister  of  Public 

good  uiidcrlono  has  obtained  ,  jlj,,y  ,}j,,  f,j,]y  ^^„pri-  ttie  Leg- 

i  throughout.  I'rices  are  as  a  rule  i  can  house  having  a  direct  private  islative  .Asso.nibly,  giving  authority 
hetter  ratlier  than  worse  than  they  ^  wire  from  ihclr  Liverpool  to  their  |  for  the  creation  of  a  commission  to 
were  a  week  ago.  London  offices.  They  arc  members  wage.s  for  women  in  In- 

Canada  Cement  occupied  the  place  \ork  Slock  L.vc  arig  ,  dustrlal  establishments  Is  the  opln- 

I  I  anaaa.  '  onn  ni  occ  upicu  me  piace  ,  york  Cotton  Lxenange,  Chicago  ,  geni^rallv  ernreaseil  in  Montreal 

of  greatest  prominence  during  the  Board  of  Trade,  and  Liverpool  Cot-  nianiifaetiiring  e'hrcles 

week,  although  four  or  five  days  t/m  Asaocl.ation  .  The  Dill  as  drafted  leave.s  it  open 

.ago  it  was  a  somewhat  neglected  Pynchon  &  (.ompaay  have  install-  body  of  women  tmi>lo'>-ee.s  to 

issue.  .And  that  which  appears  to  ,  J^raTg  &  ^‘Luther,  %n  embers  '  oTfhe  i 

havo  it  it?  impetus  was  the  i  VTr  hwno'n  xiHth  nf.  tnt  rate  Wat^^e  boinf?  jiaia  to 

profits.  .At  any  rate  it  does  ntit  re-  i.„  vviiibe  binding  on  both  side.s  ririfl 

(|Uir(‘  a  great  dcuil  to  .give  Ceiiieul  a 


flees  in  the  Transportation  Dirilding,  j 
and  the  latter  firm  are  to  lie  con- 


the  (rnployer,  failing  tx)  live  up  to 


duire  a  gn  ;u  muii  lo  give  <  eiueiii.  a|  •  ,  ,  ,  ,  „i.,pp  this  uu  ..ve  u,, 

little  forward  movement  on  -'widunt  | Amcrlran  and  Liiropcan  scr-  liable  to  summary  eon- 

of  its  Known  luosTM-rous  eondition  vices  and  facilities  at  the  dlspoxal  of  ' I"  '"i of  law.  Whilst 
during  the  past  few  year.s.  Luring  ;  Ut^MontrS  puhlle  Die  bill  is  an  effort  to  prevent  labour 


tlie  course  of  tbe  rallying  iieriod  the  | 
stoek  sobl  up  frmn  around  67  to  71,  | 
and  v.liile  al  ili(>  time  of  writing 
lliere  lias  lieen  a  reee.ssioii  it.  is  still  . 
about  K’'-.  jioinis  liigber  than  it  was. 
a  week  ago.  'I'lie  day  of  the  most! 
aetiviiy  in  Ihe  stock  was  .Monday,' 
when  l,77ri  shares  eh.angrd  liand.s 
In  four  day.s  over  ilire,e  ihou.sand  of 
the  shares  ehniige.d  liands.  which  is: 


DOM.  C.ANNERS 
PROFITS  LOWER 


.strikes,  it  doe.s  away  at  one  stroke 
With  file  old  belief  that  wages  are 
regulated  t»y  .supply  and  demand. 

Lne  large  einpioyer  of  women  la¬ 
bour  who  pavs  a  good  rate  of  wage 
to  ail  bis  work(-ra  remarked  »o  a 
“CinaiK  iai  'l  imes  ”  representative 
wlien  discussing  Ihe  matter  of  the 
bill  ‘'The  eommis.sion  will  have  its 
iiands  full  for  a  long  time,  for  never 


ratlier  iini(|ue  for  ilie  Toronto  mar- 1  Eariiliigs  on  the  t  oiiinioii  Stork  For  yet  were  there  a  body  of  women  vvho 


ISra/iliiin  tlon-  Vetive. 


liHS  Wore  Equal  to  17.2  p.c.  t  om-  l;»^”ine.  they  ,7a-i  gel  t.  n  ceiiLs  more 

for  the  smii>Ie  asking  who  failed  to 
pared  Dilh  I'.t.l!  p.e.  in  11117.  make  the  reriuos'.  Directly  Mr.  Tas- 

lii'u/.ilian  'I’laetion  rievelopol  nu  '  .  _  •  iiere.au  s  bill  becomes  law  ,  we  shall 

I'iiesday  an  ambition  for  a  |daee  in  '  have  e.V(  ry  <  lass  of  woman  from  flic 

till'  HUH,  during  wliieli  day  740  of  its  'I'lie  aiiniia:  siatement  of  Dominion  faeloiy  ti,  Uic-  .lore,  and  from  llie 

rliares  were  sold,  lo  tie  followed  tbe  (  aiiiier.s  I. imiifd,  for  the  vear  ending  sciio:)!  feadier  lo  ilie  slenographer 
ne.M  day  witli  aboiii  a  iji't'tsa'"'' ,  Dwembei  :;i.  IIHS  -how  s  Vai  niiius  lo  a|.pMea,tion  lo  the  Goveni- 

wliile  it  is  in  price  alioill  1',  higtier  |  meiit  lO  tiave  tboir  rale  of  wages  en- 

iban  It  was  a  week  ago.  I  he  gen- I slightly  lowi  r  .tt  Sd.j.g.l  coin  jm,,  and  stating  that  they 

(■ral  opinion  appears  to  he  ilial  lira-  pared  with  >Si'io,ri29  in  1017.  .Vflei  canno'  live  decently  at  the  present 

/.Ilian,  at  ils  preseni  price,  i.s  a  ra- |  providing  for  bond  iiiferesi  of  tlidl.-  .scale,  ir  is  only  liiiman  nature  that 


making  aiiplieation  lo  the  Goveril- 
iiieiit  io  tiave  tboir  rale  of  wages  en- 
(jiiired  into  and  stating  that  they 
canno'  live  decently  at  the  present 


t.her  promising  inv-sstmeni  ''’Sue.  j  oqj)  a„,j  dlvUtonds  of  .SDiO,-  '"<">'<■>1  i-hould  take  advaiiiag  of  the 

Spaliisli  Itiver  had  a  liliist  of  p.eliviiy  I  „ ’  ,,  ,  .  ,  ,  •,  •'Vet  on  Ihe  etiam  e  of  gelling  an  1n- 

'for  one  dav.  ilniing  vvhieh  1,27'.  |  “  1'^ la'if'’  aval.-  ^se. -and  Ihe  present  day  lend- 

shares  were  traded  in,  vvliile  its  able  for  ibe  lomnion  stock  of  Slid.  ( ucy  is  for  eommission.s  to  grant 
‘price  lias  ruled  firm  around  I’O-’x  lo  ^Sk.  et|uivalen'  to  17.2  'I'hls  sucli  increase  despite  any  eonvinr- 

203*.  Dominion  Canners  has  ''"ft '  <.ompares  witli  $.'i2I  S22  in  !!tI7  e()ui-  ’Ug  arguinepi  to  tlie  contrary  an  em- 
persisteiiHv  upward  in  ils  tendency  |  ,  .  ..  ,  ,,  plover  may  bring  forlti.  .Stippo.sing 

idu.ing  Ihe,  w.ck.  Ttiis  IS  partieu- p.c  Aflcr  addneg  ilie  ,  ,^‘,rease 

larly  true  of  ilie  common  stock  I’alaucc  earrird  lorwariJ  from  tlic  ,,f  wages:  1  should  eomplv  with  the 
which,  at  h'i's,  shows  a  gain  of  2'(,.  i  previous  year,  tialanee  a'  credit  of  law,  i,iir  tlie  10  |i.(  ,  would  ro  on  the 
The  pi-eferred  stfM'k  is  a  txilnt  higlier  I  amounted  to  i'!I,172,-  I"  t'  e  of  llie  goods  and  in  the  long 

al  XI.  ('anadiaii  laM’oiuo1ive_  on  a  eee  compared  with  S'i!i0.2:;s.  In  run  the  putdie  will  liavetopayit 
fiiinoiir  tliaf  addiiionnl  orders  iiad  aJ^rptjon!  a  re.  erve  was  iirov  idrd  for  Iti'  lliseriininiitioii. 


of  wages:  I  should  eomplv  with  the 
law,  i,iir  tlie  10  |i.(  ,  would  ro  on  the 
The  pi-eferred  StfM'k  is  a  txilnt  higlier  I  amounted  to  i'!I,172,-  I"  tee  of  llie  goo'ls  and  in  the  long 

al  XI.  ('anadiaii  laM’oiiioiive_  on  a  ooe  compared  with  S'i!io.2:;s.  In  run  the  putdie  will  liavetopayit 
fiiinoiir  that  aildilionni  orders  iiad  aJ^rptjon!  a  re.  erve  was  iirovifled  for  '*".v  Iti'  Diseriininntion. 

heen  ohtaine'l  h,v  the  enniimn.v  ,  h.ad  »  i  (nsurant’e  amounting  t'l  Sl.'pi.tin'i  '  'rr.v  bad  point  in  tbe  bill  is  tba' 

temporary  -pell  of  firiiine.ss,  selling  accounts  show  tolal  assets  in-  eotild  easily  be  diseriminated 

up  lo  (Keh .  hut  al  ilio  tinu'fif  writing  creased  fltiring  (he  ,ve.T'  to  SI  I.J1S,- .  ^’■"diiist.  For  insUmci  take  the  ease 
it  lias  lo.-n  fraeilou  iliy.  Steel  i''" ,  gjg  compared  w it h  .sil.PTS.tH:’.  in  T'lf.  ‘T  two  faetoriiv-i  imikin.g  the  same 
sues  are  just  about  wliere  tliey  '"'''re  .^v^3jJp  current  n'sse's  of  Si.lTK.'il'l  elcss  of  goods  -one  in  the  eouittry. 
a  w('(  1:  ago.  'I'lie  tipwaid  moveme.iil  i  compare  witli  *.‘1.072,171.  Casli  oil  '’nc  in  ilontreal.  employefs  in 

in  National  Sltel  I'ar  Ims  appareiitlv  ,j|)  rvoin  *'..1X2  t'*  Si\t2',.  ’*'*  '  ity  1 'iiild  asK  atnl  be  gran'ed  an 

liec’i  .'t'ayeil  for  1  tie  tmn' beiiie  al  n»y  I  j,pv^,,P,p  rcce'valile  at  Si  .ll  I,ri2't  up  ini'rease  f>f  w  age:-,  tlie  country  work- 
rate.  tbe  ((iiiinuin  h.'V'ng  reecfled.  a  !  J17l.v,n7fi  nid  in  vet.  tones  f'*'-  wlio..;c  c-xpeiire.s  are  no'  .as  high 

conple  .1  points  uiiiiirg  the  vve(-k.  |  J,2 ‘'82  fix'i  up  f;og'  SI  610.212.  In-  ^.-s  tlie  city  dvvellei,  remains  coiitent- 


Mies  art'  just  about  w  li'.-re  tliey  W'u'e 


a  wen:  ago.  The  upwaid  moveme.iil  i  *.‘!.;172, 171.  Cash  011 

in  National  Sitel  Car  b.as  appareiitlv  j;,  ,j,,  fi.yi,,  5;-,,is:{  fo 


liec’i  .s'a.veil  for  Itie  tmn'  beitie  al  any  '  3^^,, 
rate,  tbe  ((iiiiuiou  hivutg  reecfled.  a  ! 


rcce'valile  at  S1.01l,ri2'i 


'rueketfs  lias  licfui  finite  a  ii'tle  in  I .  1,3,,.  j.n, ,,  ii]rre.is'''d  over  ''•*  "iili  tlie  e.iii,i imt,  wages  and  is 

thi'  iinif  liglii  during  the  i.asl,  few  |  ppy  '  ,  7Ci‘0,:  !8,  rd  ■" ‘"''’'ug  bidow  th.'  aviuage  wage  I 

flay.s,  ami  is  at  iirn.srn.t  at  2nii.  '’f  i ,  ii3r'gc.s  .tmoui)  j  in  ,'52.5. 802  against  ftornjiolled  to  jiay.  \ovv  I  msk  ,von 
T''',  ahfiv  e  the  figures  ruling  prifir  t'*  ‘  t  j g  7(),-;  entild  I  eompf-te  on  such  trrni“?  'I'o 

the  advent  of  tlie  upward  movement.  Xuvuig  Ihe  liabtliiiex.  .an  Increase'll'  siiece.s.sfnl  in  operalion.  the  lull 
Maple  Leaf,  wliieli  ha.s  not  lieen  jri"  bank  Joans  has  carried  tliai  itnn  have  to  iiroviile  t'lTr  a  standard 

eeiving  miieli  atleiilion  is  down  about  I  ijp  Sl.SSn’.orii;  from  $8!l7.iiii::  in  rale  of  wagfi  in  every  trade  and 
i’i  points.  I’enmans,  on  flividend  .  .jjjj-  Accoiiiit.s  payable  are  sli'chtly  every  branch  of  ihat  trade,  to  say 
antionneeiueui,  ailvauced  a  point  ^(’|  higher  at  5881,142,  eompared  wiiii  nothing  of  tiie  girls  vvho  work  in  the 

82.  ,  ,  ,  *764.812.  Ixialiility  10  Is'iidhtilflers  has  large  .stores  and  tlie  offices  around 

liitiN  '  umlDrfroTio  8  rodiiotion  about  '' bo  vill  br*  a;;lT.;iting  for  in- 


RiiiK  >cg!eeleil. 


X Dif'iit s  ba^r  oxoi  ''iiii  nio  w«i2:o?  ano  is 

‘5:i>ll.(l00  .1  >Cidh:!8.  ril  "orhing  bidow  the  aviuage  wage  I 

<  h3r'gc.s  .amoniij  m  , 525. 8h2  against  am  cornTiolled  lo  pay.  \ow  I  msk  ,von 
71X.705  fotild  I  eompete  on  such  trrni“'.’  'I'o 

Among  Ihe  liabilities,  .in  Increase  Li“  siie(:e.s.stiil  in  operajion.  tbe  lull 
in  bank  Joans  has  carried  tliat  iti  in  will  liave  to  itroviih'  ti'r  a  st.andard 
up  to  .*l.ssn.(irii;  from  58!l7.iiii::  in  ’a'e  of  wage  in  every  trade  and 
1017.  Aecoiint.s  payable  are  sli'chtly  cver.v  branr.h  ot  that  trade,  to  say 


■ity  wiio  will  be  agiLiting  for  in- 


been  ratlier  nogleeied, ,  000  from  $1,771,175  in  1017,  to  Si. 71!,',- , '''''axe'lpa.v  fhrectlv  the  .\ef  is  pas.. - 


Toriiiiio  is  flown  21...  ixiinls  lo  46,  .  410. 

vviiile  Wiimipe.g  and  Twin  (ity  are'  The  flircctors’  report  says 


I'd.  'liie  woiTUU!  labour  agitator 
seems  to  have  a  fine  lime  ahead  of 


Sf'lliii,;:  in  small  lots  around  l!i  and  t  ‘‘With  the  balance  ntivv  in  ptnfit  uer 
5(1  re  in'ciivelv.  ntid  loss,  your  director, s  feet  tlmt  tlie 

In  the  Cnlisled  Di  |iarl  iiietil  id'  Ihe  iiTtiiiterrupted  pa.vnient  of  11. e  pi 'der-  Cl 
b>ia I  CM  haiige  llhif  K  I, .tlie  Ashi'stos  red  divirienils  is  niwv  reasonably  n  vl 

lionds  tiave  been  (be  piineipal  fea.t-  snnvl,  even  ibroilgh  a  iiericil  '>f  de¬ 
lin',  selling  uiiiti’  ae'ively  i>n  I  wo  or  '  pressi,')n. 

tliife  flays,  ,'..unu  ivcing  iweredited  lo  ;  ‘‘Owing  to  poor  f  tnnspoi  tat  ion  fa- 


SUN  LIFE  SHOWS 
-j  A  RECORD  YEAR 


tliice  flays,  ,'..unu  ivcing  iweredited  lo ;  ‘‘Owing  to  poor  f  tnnspoi  tat  ion  fa-  _  ,  _ 

one  flay.  'I'he  prii  e  went  uji  to  3  8  44,  eilltles  and  finaneiaj  eondition.s  tiie  1  -pe  fort  v-eighth  annmrl  rer.mu 

bill  tbe  niliug  Kuidatiou  at  the  iniv  eompanv  were  nnalde  lo  ilo  as  largo  I,,  J  ''  f  ♦'unna  upon  ot 

nient  is  26,  !  an  export  l.nsiuess  a.s  aniieipaied  As.snran.  e  Cxmipany  of 

'  Tiler"  htis  l»eeii  a  faiily  active  ;  but  since  the  i  lose  f>f  tlie  vv ar  t rap? -  •  amuJa,  presented  to  the  sharehold- 
j  luovemi'iu  in  Dank  of  Ilamilton  dur-  portation  taeiTities  heeoming  lasiir,  ‘‘re  at  tin'  annual  laeeiing  on  'Pnes- 
ing  tile  week,  but  generally  speak- :  this  traiii'  ha.s  opent'il  up  v.itli  bright  ; 'I'D''  I'lx  'V-s  liiat  lor  thi'  lirst  time  in 

ing  Iiajik  stocks  liavo  lieen  rather  '  prospiH’ts  for  iite  futni  "'.  ^  history  (in-  aiiiouiii  of  new  [lolii  ies 

fliiiet.  (juot.i'tions  being  nuieh  about  |  “Owing  to  the  co.st  of  lalxinr,  pio- | '•‘’xneii  an. I  paid  for  e.XL’eeils  5it.0(to,- 
the  .same  as- they  wc/re  n  week  ago.  duee,  tins  "ml  everything  else  enter- ' ae'.iial^  figures  being  22.U55 


QUEBEC  RAILWAY 
CO.’S  SITUATION 


If  You  Are 
Moving 

From  home  or  office,  please  advise 
us  early  so  that  we  may  have  your 
telephone  moved  promptly. 

Fill  out  “Order  for  Moving  Tele- 
phone-in  back  of  your  directory 
and  mail  it  to-day. 

Save  yourself  annoyance  and  delay 
by  acting  at  once. 


DO  IT  NOW! 

The  Bell  Telephoned 
Co.,  of  Canada  1 


,fiiitie3  anil  iinaneia.i  .-f.n.iiuon.s  rue  fo,-, y-eighth  annual  report  of 

i  ef>mp:tnv  were  nnalde  lo  ilo  as  largo  (  ,  ^  i  .  » 

(an  export  business  a.s  anlieip-Ued  !<,'>'  As.snran.  e  Cymipany  of 

'bill  since  the  i  lose  f>f  tlie  vv ar  trupf-  Canada,  presented  to  the  sbarehold- 
portation  taeiTities  becoming  lasifr,  ‘  cs  at  tlu'  annual  ineeiing  on  'Pnes- 
:  this  traiii'  ha.s  opent'il  up  v.itli  bright  ;  -  >'l«'Ws  liiat  lor  thi'  lirst  time  in 

'  jtrospi's'is  for '.tie  fiitni  history  tlu'  ainouii!  of  new  [jolii  ies 

I  “Owing  to  tbe  co.st  of  lalxinr,  pto- |  ••‘’xned  an. I  paid  for  e.XL’eeils  Cu.ouo,- 
duee,  tins  "11(1  everything  else  enter- ' ^^'4'  ae'.iial^  figures  being  22.U55 
in.g  into  tin  niannfaetnre  of  eanned  .•il.;>!*l,?2t2,  an  increase  of 

I  goods  si'll  'anging  from  50  ]),c.  1(1  IbO  F-hiCt.X-'l  over  I'.iL.  'Phis  iiiereaso 
I  p.e.  above  pre-war  prieos,  the  offi-|4'0O  a  1. so  lie  taken  a.s  tlie  improve- 
eials  elaim  liiey  are  tuiable  for  tlie Idix  over  Ibe  eompany  s  best 
,  present  to  sell  goods  at  normal  I'revions  year.  A.sstirauces  in  I'oroe 
prices  “  stand  at  5340.80D.6.56,  an  iucri'ase  of< 

‘  ,52S,!J28.710. 

Profit  and  Imiss.  Li  Ujc  item  of  ineonie.  all  previcuus 

i  1918.  1917.  reccu'ds  were  outrtistancf'd,  and  the 

I  Profits . 5  74.5.224  $800,529  total,  $21,651,100.  shows  an  increase 

;  Bond  int .  102,o!i9  108,264  of  $2,262,102  over  the  preceding  year. 

j  - - - - - I  The  as.sets  amount  to  .$97,620.27:'. 

!  $  642.22,5  $692,165  nn  addition  of  $7,460.20,2.  Profits  to 


The  Quehee  Bailway  light.  Heat  I' 

Power  (  o.  ns  still  the  owner  of  twoi 
other  railways— the  (.ineboc,  Mont-! 
moreuey  Charichois,  and  the  Lot- 1  PM-  divids 
biniere  and  Meganlie. 

It  is  understood  il  will  be  the  Pol- ,  i,..! 

k'.v  of  the  eoiupan.v ' u>  eudeavonr  to 
(llsiioBe  of  botlt  of  these  railroads  and  ^ 
lo  confine  Its  operations  entirely  to 
the  public  utility  services  In  the  city 
and  suburbs  ot  Quebee.  '  . 


.  160,242  1611.242  tlie  ainouut  of  $1,546,607  have  been 

- - -  distributed  4o  policyholders,  and 

$  481,88:1  $521,82.2  there  Tcmalns  an  undivided  net  siir- 
.  990.229  458. 415,  pins  over  all  liabilities  and  capital 

- '  stoek  of  $8,027,279. 

$1,472,222  $990,238  •  Income  account  compares  as  fol- 


SETS  DATE  FOR 


I  Cash .... 
Acets  . , 

!  B.ad  debts 
Mfg.  goods 


I  Life  rreni.  now.  $2,427.4X1  $2,138.*6( 


1.914,629  1,748,079 


do,  r^Tiewal? 

do,  . 


12.149.Sf;S  I0.8no.ino 


NEWSPRINT  CASE  ES.'!:'. 


20,000 

753,328 

1,630,661 


T.ital  pi-pm.«.  . 
4 1  1. 1  (III  xiii  ift  premiums 
.1 77.512  I  Aiimiit  les  .  .  . 


4.178.934  3.372.474  Accident 


tl.X.OTS.S.'.T 
44.  TV' .3 
1.34  7.',ii7i 


$i3,,3:.3.4:in 

49,71!' 

1.172,27;t 

$14. 59, 1. 45,3 
«2..34(! 
4,663.1"S 


..  11.248,856 

Liabilities. 

881,143 
,,  1,899,096 


RSI  141  -fiv  ti  0  I  Tet.al  income  . 

v?;;.";”-"’ . . 

2.780,239  1,661.875  Ex-'csp  iucem'' 
1,719,410  1,771.175 
2,290,600  2.290.600  stXl's  '  ‘  1  ( 

2.7!l6.300  2.796.000  her  etocks 

160,000  150,000  k’aue 

’  Hulhtlngg,  etc. 


.$21,551,10(1  $19. 28*. 99V 
.  1  3.979.41  S  12.33  7.200, 

$7.t’>71.6St  $6,951,998' 

.  .-(r.T.l  70.31 !  $;2..337,.*44  B 


ALBERTA  Ml MriPAl..'^ 


_ _  I’d  ley  leans 

T.OHns  on  «(?c. 

firrPAl..*^.  Vet  premiums 

Int.  due.  .  . 

A  thorough  in-  ao'  • 


9.052.534 
2.1  38.753 
7.754.70 1 
4.822.900 


7  890  897 
),48S,OSO 
8.1.50.049 
4.227.C05 


12.047.092  11,093,447 

816,610  944.882 


»ScX5^ 


- -  j  Investments  699,218  356.135;  Total . S16.471.4S7  $14,595.45,3 

'i'lie  iiou.-,!nrint  !  luaet.  aSSetS  6,344.802  6,231.359  nens.«ui-ancee .  .  56.233  62. .346 

i  he  new  spi  int  Investigation,  on  the  ,  25  893  IS  705  inc.  rent.x.  etc  5.138,91  4  4,663.i''S 

'  other  hand,  is  still  hanging  fire.  The  'Total  .T..’!!  11.248!s56  !',978!6:3  .Milc.''rects‘’.^’"et'c  89.92,5  '  92,076 

Govcrnnicnt  lias  shown  no  dlsposi- '  Liabilities.  i  tXaic  of  secs.’ pi-'t’  _  6  I72  - 

tion  to  grant  the  request  of  the  '  4e,.tQ  na,-  S8i  143  70 1  cio  ' Td-ai  income  .  .$21. 651, too  $i9.2S8,99v 

-  •  ••  ••  ooi,x'i%  ^  '  Di‘4bui’-(*iiieiiT « 

niaunfactnrcrs  that  control  of  the  in- ( Band  loans  ,,  1,899,096  897.063  '  ‘  _ _ i _ _  J _ il..,, 

dUStrv  should  be  relinquished  bv  •’  1.661.875  Ex-css  incem.'  $7.671, 6St  $6,951,998 

,,  lueuiu  ,  Po,  bondholfi,  .  1,719.410  1,771.175  ,.^,.  V-"? -'a 

'  .Pref.  stock  ....  2,290,600  2.290.600  '  *  :  ; 

It  Is  understDod  ibat  Sir  Thnitnas  Com.  stock  ..  2.796.300  2.796.000  her  stocks  .  2.138.753  i  i'xs  nst) 

White  has  made  another  attempt  to!  Ins .  150,000  150, 000  Mortgage  loans  .  ■•764.701  X-ISO-^C;.' 

bring  the  mannfacturere  and  the  Pdicv-”f^ans  .  I'l’olboSj  11 

publiBbers  Together  but  without  fuc-  *  ^  t^.ohtis  on  .  sio.Bio  'P44.?iS2  I 

ress.  The  iiuinufacturorR  prv  thai  iiRFPT4  wvirrpii^  .  .  .  • 

if  Government  control  Is  withdrawn,  -U, BERTA  Ml  MriPAL.<4.  Ne,  rjemtums  ,  .  1.933.996  1  x..4,236 

there  will  be  no  difl'lenlty  in  their  1  Edmomon,  Alta.—  A  thorough  in-  ir”  •  *  960.'2('8  964.{62 

getting  together  on  an  amicable  basis  vcstlgation  into  all  the  financial  ' in' 

with  the  publishers,  but  that  other-  problems  that  beset  and  hedge  about  *  --  ■  •  . .  , 

wise  there  will  be  no  further  at- !  municipalities  of  the  Province  of  Bcs.  on  policies . $70,470,453 

tempts  at  eomproniise.  I  Alberta  is  promised  In  an  Act  pre- '  . “’S?o'SS]l 

I  In  the  meantime  the  judgment  of|Sented  fo  the  Legislature  by  Hon.  A.  rr,  ervrs . . 

the  Paper  Control  Tribunal  upon  , G.  MacKay,  Alinister  of  .Minilelpal  Af-  Total  losorvee . $S4,357.034| 

Controller  Pringle's  last  interim  | fairs.  t  T.-iai  iiabtlliics . $S9.ii8.ono 

•price  is  awaiting  a  further  report'  'rhe  act  aims  10  provide  a  commis-  PnrpUis  assets  .  . $  s. 502. 379' 

from  the  C-ontroller  which  can  only.'sion  directly  under  the  Provincial  ( Capital  stock  .  ..  ..  ..  .  '475,00b  | 

be  made  after  further  evidence,  re-  Govemment  to  take  up  all  the  finan-  3-9 

lative  to  manufacturing  costs  sincelcial  troubles  of  harassed  municipali- ,  '*  *'  j 

I  last  July,  has  been  heard.  The  con- j  ties.  Mr.  MacKay  has  termed  the'  '  ^  ; 

troller  has  fixed  a  date  for  the  new | measure  "An  Act  to  ameliorate  the  Subscribe  for  The  Financial  Times,' 
bearing,  which  w'iil  take  place  on  financial  conditions  of  mnnicipail-  Lanarta's  leading  1  inanoial  >iws-i 
•March  31st,  at  rorotUo.  ties."  paper.  , 


.  .  626,72''  987.226 

,  .  1.933.996  1  994,236 

,  .  283,594  258.253 

.  ,  960.208  964.162 

:  .  12.784  1,3.494 

.  $97,620,379  $90,160,174 

Llubtlltlea. 


McDougall  iSi  Cowans 

Members  of  the  Montreal  Stock  Exchange 

OTTAW.4  CTHPi/  DDHI^CDC  Winnipeg 
QUEBEC  olUuiV  uKUrVCKo  st.john,n.b. 

HALIFAX 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


TO  PROSPECTIVE  INVESTORS 

The  opportunities  to-day  for  the  investment  of  your 
savings  in  sound  Stocks  and  Bonds  are  exceptional. 
Prospective  investors  who  are  not  In  a  position  to  pay  in 
full  immediately  upon  the  purchase  of  Stocks  and 
Bonds  can  take  advantage  of  the  benefits  to  be  derived 
from  panicipating  in  the  splendid  opportunities  now 
offered  by  our 

Partial  Pavmont  Plan 

I’  i.s  unn"ce.':sary  to  pay  In  full  on  your  purchase.  .-Nn 
initial  deiiosit  will  open  your  account  with  ii.s. 

lull  iDformation  will  be  given  on  request. 

HERDMAN  &  COMPANY 

'lember.s  of  the  .Montreal  Stock  Exchange. 

BANKFRS  A.VD  BROKF.R.S, 

'201  Dominion  Ixprcss  DIdg.  MONTREAL 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bldg.,  Montreal 

VICTORY  BONDS 

BOUGHT  .  SOLD  -  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


High  Interest  for  Your 
-  Money  - 

« enadiuii  iudu'irial  7t*>(k'«  an  vieiding  high  rein.'iis  af  procKl 
|irlf«‘8. 

rhero  an-  iintlfiuldedlv  niaii.v  'lu-eial  npjioriunifie.8  fo  make  r-uiiiii- 
craiitp  iiiTCsDnciif''. 

On  re(|tiesl 

De  .shall  b.-  li!i|>i>.v  tu  ^u|>|ilv  iiiii>rniafi<ui  and  offer  suggesfions. 

Thornton  Davidson  &  Co. 

Members  Hifnlreal  Istoch  Lxelinnec. 

Transportation  Building  ------  MONTREAL 


YOU  CAN  USE  YOUR 

VICTORY  BONDS 

Stocks  and  other  securities  stand  at  attractive 
prices  and  Investments  should  be  made  now. 

We  trade  for  cash  or  on  margin. 

Accounts  can  be  margined  with  Cash,  Victory 
Bonds  or  other  approved  securities. 

REDPATH  &  COMPANY 

Members  of  Ihe  Montreal  Stock  Exchange 
57  St.  Francis  Xavier  Street,  -  MONTREAL. 


Cables:  “BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


8385 

T.l, 


61  ST  FRANCOIS  XAVIER  STREET 


G.H.SMITHERS  J.  J.  M.  P.^NG.MAN  G.  W.  S.  HENDERSO.N 

BURNETT  &  CO. 


12  ?l.  SacrAment  Street 


Montreal 


Members  Montreal  Stock  Exchange 

We  execute  orderc  in  VICTORY  LOAW  and  other  BONDS 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Exchange 

itANKEHS  AND  BROKERS 

12  King  St.  E..  Toronto,  CauHde.  S7  Janies  St.  S..  HamlKou.  Canada. 


I. 


